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GENERAL INFORMATION

Registered Office
No.735, LLA Building,
2nd Floor, Anna Salai,
Chennai 600 002

Corporate Office
No.735, LLA Building,
2nd Floor, Anna Salai,
Chennai 600 002

Factories

a. Cements Units
1. Alangulam, Virudhunagar Dist.
2. Ariyalur, Ariyalur Dist.

b. Asbestos Cement Sheet Unit
Alangulam, Virudhunagar Dist.

c. Stoneware Pipe Unit
Viruddhachalam, Cuddalore Dist.

Bankers

1. SBI, IF Branch, Chennai -2

2. SBI, Treasury Branch, Chennai-6

3. Andhra Bank, Chennai - 2

4. Canara Bank, Chennai -2

5. Syndicate Bank, Chennai — 2

6. Indian Bank, Chennai - 2

7.10B, Secundarabad, AP

8. 10B, C&IC Branch, Chennai-4

9. 10B, Cathedral Branch, Chennai - 2

10. ICICI Bank, Nungambakkam Br. Ch-34
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LURIGSTTITSHEHHSITOT SIinflaiiiil

Aeiraumid Siieissmer GunGsTarughans. silpprh o s fnoarddear 44-agl gyemh OUTSISHE WSS L L.
sl ghsn Qsmildgimp smamostsumnsd Cgsremear—600009 e asaufluilsd, 28-12-2020 wreme 5.00 wemflsE
meoL @umid eTetrml @)s6iTewpeuid Hflediiy gef&sOuGSngI.

STSMTE0T H{EVIe6D ©

1. 31.03.2020 gyib HITEHLET (PlpeUeOLES QY ETHGSTET QUSGHIHHT NSms, Saflsmauii tu’L Q&MU wHmID @Lpis
STEG, IbS HreTETNETATITOTET MECSTMS SHeursE alursSster 95 GMS5sS sLLLUlgsSEnar SHenfl&EmaILTaTiseT oo
@nHussamilsmasgimns Smaaiflsr &msssssT g Suninamol Qub), GHnIS ClETeTEne.

2. fetreumld Siomsrsenst LSS58, LINMSSIL Cerm gjsievs) LompmhiseaflerGIT 6, srgTrenr Siomsrors HanCaibhy)se.

"@nHus semflsmaegmnssmeaiflsr 10-12-2020 gy praflL. CA.V/COY/ gl mr®, TNCEMT (1)/1820 eteorm sTetorgumieitem
s EHmLL  SpgsHd NS gomenu U aummumpEeT wHmd  HubsmarsEnsE 2 Lul@, 2019-20 gyib
BSwrsmhissmsr seaflsmabsiin o mremuowrer LuaTEtsuea, QFaai Gy whnid Csmet auifl g Suamamn FH CsingL 6T,
FULOLgwimssr SevuflSemasiLmeTiigarmsar S meurariser srnsv & Cam ([Himeusriudley sreir. MD0049) fmiouarsSing emumil 2,50,000/—
(emumil @reT@® Gl F58 gusTuiyd WLEELWL) AYRIGMSNES, FnuasHar Glmaea oaflsalusmd sy Siorefllssiul G
@ ssieeuld @emee| geflEsiLGSDE!".

Sl e
3. Ulsrsugmld Siomersengll LfENSg) LmHmSSIL Germ gjssug) rppriseafleardGur e sTgmyemr Siorearors HammCahmise.

"gemfl&smas@w ufihgmrssam whyib 20139y gy ar® Hinoamesr sLsSer 148 gyib 19fley wmmid 2014 gyib oy sor®
Byeushiger (HenflEamas wHmLd SeflGamaswren) afHastT gCsmid &L lupssTer wIHDRIGH Mg YHGSNSS SHCLTmSL
omisLd o lu  gyfuamsg, BmesarsHar QUISGSETHMT GU eUUSMelGSTm 2019-20 gy HHuTETHSESTS,
ByeusrsSler gLsaailame semflsamaimsmyms Hufssiu’ e, @iy Ul Lws samssiseT e assSh Gais 102522
Qb 2 mlnfler  eTevoTemenoTd;  QlTETTT(ReTeTRUHLD, LSSl HETSSTIMTSS Ggmfled  CEiuaimLrSL  SmeureTissi.
6TLD.LTETOT (T TRIG6TT, DIEUTSHEHEE 2 stoTemiowmenr Lwsr&blgaa), GFaail Gy whmn QuTmhsse.lpw Came afl gy SHuamamm
rOOsegIL 6T, aupris; Geustorigw 2erdluid emumit 50,000/— (emumi gbugTUITD WL GLL) e @H&EEW e Sioreilsaiu G
@6 epeuid Neirellemae| geflEasiLGSng!".

Cuaytd @ss SumarsHnEg o fin gewgs oloraurar Cswoalpald aflliusnE ComalilSsigu  gmaTs5g
Qzwesmanyn GCpGEmsTarald, Imarss GLalpsms dhissan finaarsdsar QusEnisda Gualhg IjmwSiuaflsEsiu@GLn
Ly @seir  epeuld ganduaflsaiu’ L Qger Sioraflsasiu’Lg.

4. uwrHpSSILeT oeag wrhpilsr, Spssranid Siurarsms, wm Ay Siurerorsi uflfdlalssa wpmin famnGaihnise.

2013 gy gy eor®) Himeusmiser s 1L sdler Uiflaser 149, 150, 152 wHpid CUTGHESS Salgw @\&r flajseT WHYID 9)SeTms
o mamssiu’L 2014 oub ogyer® ellflsdr (5H6urg Qewslaster allfléE udors wpelld @ubmISH oag gEGHmID
&l Llugwmer wrpphiser Qg o fumanh g kigl) 2013 gy gy mr@® BneerEgs oL St 9 L asmser VI nHyid Hiflay
149(6)6v & i @ser gefliu' L @QusErrrs OFwouL Cgmanrar geTa|Csrosmard Qarsm@sTer Hm. HmaramrepisSl
(DIN:03394514) gjauisemer LWeor@d FmeuersHer geliu' L QuEGEIms Qweu_ 01.04.2020 wsod CsTLiFHurs mbs
QYT RS EHSS OewiuL gluss gaflssiulBstarstd, gaurg usalssmon Eund yanwldlmphg allaseE gjeflssiuGEng.

5. umDnSgILeT jeeg wrhpilsr, Spssraid Siurardsms @ Snliy Siorarnrs uflFdls5s0 wpnid HanCabyise.

2013 gy gy eor® Hmieusissr L GHer Neyser 149, 150, 152 wpmId QUIGHESS &Swlpw @sr Wflas6r LHMID I|GeTTs
2 mamssiulL 2014 g gean® alfsst (B06urg OQswslgerer alfléE udors umelld uOmizo Iog GCsmID
sLLOugwmer wrpphiser Qelgh g &umeanyh LkiEL). 2013 gy gy @ Emieuarhgst L SS6r )L aener Viwhmid Wifla
149(6)6v gl @eer Sefliu’ L @QuEEEITsS OFwouL Cxmeanursr eraCosrmgsmers CTemHerer wenereui s, HLFTe6ir
(DIN:01089846) 01.04.2020 yss GsTLisFfurs @Hg YETOSHEHEEG Csuaul elysH Iaflssiu’ Gerarsro, g
ugaflssmol EYnd wapullsdnhg aloésg efllssiu@Eng.
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TAMIL NADU CEMENTS CORPORATION LIMITED

NOTICE TO SHARE HOLDERS

NOTICE is hereby given that the Forty Forth Annual General Meeting of the members of Tamil Nadu
Cements Corporation Limited will be held on Friday, the 28th of December 2020 at 5.00 PM. at the
Conference Hall, Industries Department, Secretariat, Chennai — 600 009 to transact the following
business.

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Statement of Profit and Loss for the year ended 31st
March 2020, the Cash Flow Statement for the year ended 31st March 2020, the Balance Sheet as at
that date and Reports of the Board of Directors and the Statutory Auditors and the comments of the
Comptroller and Auditor General of India, thereon.

2. To consider and if thought fit, to pass with or without modification(s) the following Resolution as an
ORDINARY resolution.

“RESOLVED THAT consent of the Company be and is hereby accorded for the payment of
remuneration of Rs.2,50,000/- (Rupees Two lakh and fifty thousand only) to M/s. M. Thomas & Co,
Chennai - 600 004 (Firm Registration No. MD0049), Mylapore, Chennai - 600 004, Statutory
Auditors, besides reimbursement of actual travailing and out of pocket expenses plus applicable
Taxes for the FY 2019-20 subject to other terms and conditions laid down by the Office of the
Comptroller and Auditor General of India in their letter No./CA. V/COY/TAMIL NADU,
TNCEMT(1)/1820 dated 10.12.2020

SPECIAL BUSINESS

3. To consider and pass the following Resolution as an ORDINARY resolution with or without
modification.

“RESOLVED That the remuneration of Rs. 50,000/- (Rupees Fifty thousand only) in addition to
reimbursement of actual travelling and out of pocket expenses plus applicable taxes, payable to
M/s.M.Pandurangan, Cost Accountant, holding membership no. 27969 allotted by the Institute of
Cost Accountants of India, who was appointed as Cost Auditor of the Company for the financial year
2019-20 as recommended by the Audit Committee and approved by the Board of Directors of the
Company, in terms of Section 148 of the Companies Act, 2013 read with Companies (Audit and
Auditors) Rules, 2014 (including any statutory modifications or re-enactment thereof for the time
beinginforce) be and is hereby ratified”.

“RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to
do all acts and take all steps as may be necessary, proper or expedient to give effect to this
resolution”

4. To consider and pass the following Resolution as an ORDINARY resolution with or without
modification.

"RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 and any other applicable
provisions of the Companies Act, 2013 ("Act") and the Rules made there under (including any
statutory modification (s) or re-enactment thereof for the time being in force), read with Schedule IV.
tothe Companies Act, 2013, consent of the Company be and is hereby accorded for re-appointment
of Thiru. P. Krishnamurthi (DIN 03394514) who meets the criteria of Independence as provided in
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Section 149 (6) of the Act as an Independent Director of the Company to hold office for term up to
five consecutive years with effect from 01.04.2020 and whose office shall not be liable to retire by
rotation".

To consider and pass the following Resolution as an ORDINARY resolution with or without
modification.

"RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 and any other applicable
provisions of the Companies Act, 2013 ("Act") and the Rules made there under (including any
statutory modification (s) or re-enactment thereof for the time being in force), read with Schedule IV
to the Companies Act, 2013, consent of the Company be and is hereby accorded for re-
appointment of Dr. G. Natarajan (DIN 01089846) who meets the criteria of Independence as
provided in Section 149 (6) of the Act as an Independent Director of the Company to hold office for
term up to five consecutive years with effect from 01.04.2020 and whose office shall not be liable to
retire by rotation".

By Order of the Board

Place : Chennai-600 002 (N. MURUGANANDAM, I.A.S.)
Date : 19.12.2020 Chairman Cum Managing Director
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1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy and vote
instead of himself. The proxy need not be amember of the company

2. AProxyformisenclosed

3. The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013, which sets out
details relating to Special Business at the meeting, is annexed hereto.

Statement under Section 102 of the Companies Act, 2013
Item No.3:

The Board of Directors at their 296th Meeting held on 08.09.2020 have approved the appointment of M/s
M.Pandurangan, Cost Accountants, holding membership no.27969 allotted by the Institute of Cost
Accountants of India to conduct the audit of the cost accounting records maintained by the Company for
the year ending 31St March 2021 as per the directions issued by the Central Government and the
remuneration was fixed as given in the resolution.

As per Rule 14 of the Companies (Audit and Auditors) Rules, 2014, the remuneration payable to the Cost
Auditors is to be ratified by the shareholders. Accordingly, the resolution is placed before the members for
consideration and approval.

Item No.4 and 5:

As per Section 149 (4) (c) of the Companies Act, 2013, read with Rule 4 of the Companies (Appointment
and qualification of Directors) Rules, 2014, every Public Company having a paid up share capital of Rs.10
Crores or more OR turnover of Rs.100 Crores or more OR outstanding loans, debentures/ deposits
exceeding Rs.50 Crores shall have atleast two independent directors in the Board. Shareholders of the
Company appointed Thiru. P. Krishnamurthi and Dr.G. Natarajan as Independent Director in the
Extraordinary General Meeting held on 31.03.2015. It is highlighted that the Independent Directors
appointed by the Shareholders shall hold office up to five consecutive years and shall be eligible for re-
appointment on passing of a special resolution by the company for another term of five years. The Board
in its 296th Meeting held on 08.09.2020 recommends the proposal to re-appoint Thiru. P. Krishnamurthi
and Dr. G. Natarajan as Independent Directors in the Board of TANCEM for a period of 5 (five) years
subject to the approval of the Government. Accordingly, the resolution is placed before the members for
consideration and approval.

Interest of Directors and Key Managerial Personnel:

None of the Directors and Key Managerial Personnel of the Company and their relatives is concerned or
interested either financially or otherwise in this resolution.

By Order of the Board
Place : Chennai-600 002 (N. MURUGANANDAM, I.A.S.)
Date : 19.12.2020 Chairman Cum Managing Director
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258 maussSIULL 44ag ga®h QUTEISEW S L L GgmLifumer
UBIG SIS @EhSsTer gjfladiy
Aetroumid Qjeisushaemer GunGlsTiTougnsTs. SUlpmTH et o HineersSer 44-agl gy erh CLTSISHEWee L L LD, 6Teor.735,

I|evorsvorm smeme, QgsiTemear—600002 srsarm (paseufluflevisiter HimieuerSHlstT LSle] JjeininsESHM 23-04-2020 QeausTeflsElpsmLosm
Lomemev 04.00 wenfl& @ mem GLmLD eTaiTm @)S6ireLpsuid HleflSSLILHISIMSI.

STHTTEO0T I{6VI66V :

1. 31.03.2020 gyih HTEHLET (PgalmLbE Y eTOSSTET @QUSGSHTST MSms, Smfldmaul 'L gysmud wHmin Gheis
SHWSHE, IhG HITaTmETeTTDTET NHCSTMmS SHeamsE olamssmdr, 98 GNsSs FLLLlguwmer SamflsmamaTigsr by
Eidussamilsmasgimns smauaflsr smsgisser g Siuamamnl Gubn ufl&iss), s GsmsEnge.

@i : GssTenenr QuSGETET Guellt gy ememiLiy
mreT : 01-04—2021 &L, wr. o458, @).9).U.)
GLosumesoremio @IS EHIT

Gy :
1. & LLSH0 snhgs0sTan® arssafliugng 2 flamuowerer o minfsar e, Iaumse udors ubomst ey Bflssi,
&S LHlens amssaflss o femuwstereut gy eumt. udsomst, 2 milnferyrs @(Hss Galstmeul gjaliuiilssme.

2. ugleomsiT Ligeuld 66T @lemeTTSSLILL (H6ToTS.

NOTICE TO SHARE HOLDERS FOR THE ADJOURNED 44TH ANNUAL GENERAL MEETING

NOTICE is hereby given that the Forty Fourth Annual General Meeting (Adjourned) of the members of
Tamil Nadu Cements Corporation Limited will be held on Friday, the 23rd of April 2021 at 04.00 p.m. atthe
Registered Office of the Company at No.735, Anna Salai, Chennai - 600 002 to transact the following
business.

ORDINARY BUSINESS:

1.  To receive, consider and adopt the Audited Statement of Profit and Loss for the year ended 31st
March 2020, the Cash Flow Statement for the year ended 31st March 2020, the Balance Sheet as at
that date and Reports of the Board of Directors and the Statutory Auditors and the comments of the
Comptroller and Auditor General of India, thereon.

By Order of the Board

(Dr. M. AARTHI, L.A.S.)
Date :01.04.2021 Managing Director

Place : Chennai-600 002

NOTE:

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy and vote
instead of himself. The proxy need not be a member of the company

2. AProxyformisenclosed
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Buwis@pTser SiplEama
SLOPBTH FOIDEHTL 6 Bl MIQIGTSSIGT LIBIGSTTTHE@HSS
o mFaTS QuuSGBTHET 31.03.2020 Yid GCosPuy_cir (pigaiewl kg BHSBlene 9y ewTig HaTeT

44015 eTL_PHSens WwHMID HewllEenSOIFUNLILILIL L FH60THSHSE@hL_6T SHewlldbenswTarier omnsams,

bBHNLIG GoulBen &S GHDBENEUTGT  F(5d KNI Fiaunenn aIlpEIEGISH GlLI(ELD  LOFRUPFF)
DS S S SIVDSD BSS 2 Dewp  GQULPEIG @ P
9|GOL_SGTDGUTIT.

UG I ssaevbsfaldssev
1. flyjeueerid LPpHIw SO L SSHeuev
1.1 F®Fm&sLD LoHMILD FDLILILDSFBISET

2019-2020| 2018-2019

e mIseT
epUITl @eL &FSSlev

@w&sLl Lissflgefle0)mhgiemeumi 43,697.58 47,109.32
@\ iT6(HLOMETTLD 118.48 571.33
GLorsSe(meumLl 43,816.06 47,680.65
Galiomentid, HHECFn 6T, afldlallusarear @eamagsT womid auflF Qe e (1,828.92) 1183.41
QLEIDMISGES (P6T QST | @l

sflssaun : Calilomernd [ Curss erwsisn | Casid 524.43 385.94
H&QFva e, alldaludasmear @eameast wnnh auflF Cgme|ssT (2,353.35) 797.47
QLEIDMIGES (6T QST | @l

sssa|D : H&H&ECFnea ST 651.72 70.91
allflafovssrer @eamiser LN aifly Geuanser oL EILMNMISE 6T ) STLLD (3,005.07) 726.56
[ @iy

&L 08 | sfissan : eldalloussmear @lermhssr 121.13 395.98
aumLTeTeIfSE hmS uemun [ @il (3,126.20) 330.59
sflssan : auflEtansy (ELULE GFey womid seraflmassiu’ L Gswey) - -
BLLUL o stor(hSsmer gusmun [ @iy (1) (3,126.20) 330.59
sflssan : efifleumsr g s T [ @iy (2) - -
Gl 0 (1+2) (3,126.20) 330.59
Yhmsil gy emhissna o smusder [ @ipnfer @\mi (6,206.55) (6,537.14)

Gl (D& : sfl&Es Le&sT - -
sflssad : sLer uSHTSHDE LIHNSH WY @iy - -
SlssaD  @mUILSELTDNIS60 - -
slssa|D : suaisSLLRIGSERSE RISl maS50sTms - -
sflssad : (peraiflmn URIGSERSE CemsSsiu’ L Fa50sTms - -
sfissa|n : Fos0smme allblGLreeaufl - -
D58 ETHES TOSSIE GFmliu’L @\ (9,332.75) (6,206.55)

2019-20 b YyewTged BlmjeueTid, epLmil 3,126.20 @6l &Fib QUOLIL] OL_BSIGTOTS]. (LPHEHSILI
QY eTL_mer 2018-2019 9y1b 246veTig 6V ey @evrLLd esLmil 330.59 QoL &FLOTE B)(BBSS-
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1.2 Quisgriser @up Gz @QBLLSGL aRs5s5sF Gsdews smpSuerar  Gsrens (alsemib)
IyMisemswTerged wrsmm OsTavgewud Gso @)BLLSESpeING wTHm GeuesTL_mb  6T6Tml
2 BIF@HEOL_ILI [6)IQIGT SBGT QUISESIBITSET &(Lp SITLOTEwTS SHI6T o S).

1.3 9 SMuILILIEIE

Qsrryew_w sFpsTLL Gphlanavsaear alGaiswmer peopuiley LMFISS LeTerHLd Blmiaies SBer
YSTWLILIBIG QIPEISD OFTeTensenwsds HHSPDH CFHTeTHILD, 2 BSEhenL I NIaIeTSSCT @NISEGBTSH6T
G, SYDFEOSUITGTIY WV YSTWILILIBIEG THGTUJLD LIMbSenTSSHTIoc0 @QYBLLIG YPeuTihs OFweTs
Q)BSGLD TG I BITLOT G S SIGTATITIT.

1.4 @Qbs 9yeurig 6v BSLphS (&S KFLpay 56T

9. @QuuSSHLILIGTTS6T

wpresi ewr_mer 2018-19g1b ewrhL_cr Uik OFISNCLT g 2019-20 24ib HSWITENTIY 6V GTUISILI
2 DS pnid ellpuenet Lpdi LT (hellalTriserLieT abLOT N

31.03.2020 &yib HT(EHL6IT 31.03.2019 oyid mmEmHL6oT
YigelemL1h8 9 660T(DISSTEurs) Yipel6mL5S I 6607 (HSSHMeurs)
2 UGS | Hmetruive | eHusmesT %b@g;rlzuuml 2 UGS | HmeirLiveir | eNHLsmes %‘b@g’;&luw/
- 0 d 3 0 .

(Qu._etm) | ur® (%) | (@Lo.sd) (@t 565:860) (Qu._etm) | ur® (%) | (OLo.str) (@t 55860)
i?mr?lu@mm oo 88,900 30.66 89.753 (513.48) 80,235 27.67 80,332 (126.03)
fweym SGlosvor.
LIeDLOWI 9y 6960 3,71,153 | 74.23 |[3,69,525 | (1,440.13) |4,69,875| 93.98 |4,68,847 652.23
f;c,r]ﬂuf ﬂ;ﬂgmml' 8479 | 084 | 3,137 (949.38) - - - -
e T - - 30 (050 | - - | s 63.59
Qﬂ’fﬁ;fgﬁm - - 40 (42.97) - - 449 (30.48)

Qfwer Tl I GHe 26T6aT SFTATRIGDFSF FETRITLOLSHH® FHTBISSH 194.16.5 OGansGL_ir
ugtinerailev G.O. 456 Qler Sip QuImIGLD SFTmssSSler GFweoLm@ser 19.08.2017 GTm| FihmIFESHLH
QUGTLD LOPMILD SHTEEEHeV LOTHD DWDFSHSBeT Hig g erever J.11015/137/2014&1A11 (M) preir 14.07.2014
wpmib SOPBTEH T&HSSL_(H UTL (B eurfiwgSer pL_aig sems eresr ARY 0051/RS/DEE/TNPLB/ARY/2017-
3, prer 24.06.2017 BlaussLiui_(Rereret, Gogyd G.O. 469 (66.11.0 GansGL_r) wpmib G.O. 344(240.61)
QamsL_r ugliteraiey @QuiBiGL FrmismFafleT CFWLOLTRSHET FhMIGLHE aIeT LPMID HTeEene LOTHD
S FFHESSHeT  14.07.2014 GaFuil L F95 erewmsker (pewpGuw  J.11015/135/2014&1A11 (M),
J.11015/136/2014&1A11 (M) ommyd Lifis grewguflesriig. o6t GlFwevimBEer BlmiSSLILIL (HeTer ).
2&Gumew G.O. 2015 &p 180.83 OawsGLir ugliuerailey wpmip G.O. 427 &Grp 268.80 GlansGL_i
ugliLereiley @UURIGLD 6UBIGETLD HEUTERTTLDL|SS6 FTmisd wpmid G.O. 871 &p 420.25 GansGr_i
ugliverailey Quikigd GHTLITLTLD FHETERTTIDLSGHW SHTmSSEHer OFwdurhser 30.06.2017 (pHev
FDDISLPD oS LI MIISDHTS BlDISSLIL_(HETATET.

UBW FDmIFGSLP HnSs5E L merOFD Blmeierd aflerenTlilisgerears wpnib Frmis Galenevsenar
QFTL_EI% BL_6Ulg Hend TRSGSLILIL_ (B U(BHFDS.
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<9} ) auewtls Herenioulle LorHMLD :

BmiaueTriser (SersGsedr) alglser 2014-cr alGuiler gewewral® (5) (i) uiler g @bs 2y 6vTig L
Bmiauerid CopolsmeTL_ aewllEsSem HeTeniouiley 6ThS LTHMULPLD THLL_ VN6 GTGITLIGNS (QUISE6TIT
&P 2P LGSS) 2 6Tergy.

Q) @Qis BB Hemev whmid yMsensuier G55 9y Suieammniss Qeor_ullev b miaiersSer FFkanevenLoenus
LTS @G TBHenILD OIIT(RL_HET LOTHMBISGT LOM MILD 9T LIGESIILIL:

@5 BB yPsamssar FubsLILL L B Yyerger Qn@EGL  yMsmsuisr GCs@E@LD
@ewL_ullev FHliaucTS@le HP FHlewevenws LITSHSGD GIIT(KET LOTHYBIFET LoHMILD YT ILIGHILIL 6T SlayLb
@)evemev.

2. QuUIT G SFHalcvser

2 wGlett Qe _maig Ol S0loetor 2 HUSFWITTTTS QBSUWIT 2 6Targ. @& 2019 b 24cvT®H
2 sarailey B’ L Gpefley 8% &G YSHsTs 2 atergl. QBSwrailsr @l H0TsSs FGloeverL
2 DuSS) Smerr 2020 HSwreT® 202060 SIS 1 545 10evedweir L6t (eTibly ) QY@Ld. GULoTSS
Gamrerararailey 98% e HlewmiL_gpiib, LBS(LpeTaTenar GILIT SIS SIEHDIL_GDILD 2 GITET 6T .

BLLUTeT®  FOoetor 2 puSHUIL 13.13% QL el @QJevss euaTTEFFeoW FTHGTOTS, (LPHEOSILI
QY euTIg 6T 6% euer TS 6T UILHCLITS). 337.32 hevelwe L 6T 2 ppLSS) QbS 24ewTig v, 334.48
LOGOENWIGHT L_GOT 948 GOMBSSI. BTL 19 6T Bl 1 Emeir 480 1O6ONIGT LGS T GLD.

QY ewrig 6t CBTL 555560 GIIT(RTTSTTLD FITSHOTET YMGNHewars 19 ull(BhSTeLd, 9 L6 aHLD
srevrent(hsafiev afjpFFwenL 55, Cogib @)bs ety e @) miGuilev, Gsmmmi Crrumer COVID-19 g6
UT&SSSILL L&) S @Qrers Heop We Gurswrer UTHLILSEGererTers wHmbd 19 i uler
ssalcvgaflery, wElumie) OEimli’ L gewrge Holwerl GCzpewes @UeaTa 6TSHITLOGHDIITGT
aarTEFReowll LSe) OCFUISS. (phensi YaBL 6T gULGamsuile, 2020 wITF WTSHSS L (HLb
@35 GaTifler 2 pUSHUT 25% eueTTEFRew S STl gl OsTiflevgenpuier el RGTES et
vweTur® HFev QBB 9g LiewL_ullev Fiomir 73% L BGw. Glgn&lev 2earar GBTHL 4 g
STemenTiy eV 15% sflaienL_bg STy GEFunili’ 1 Yy ewrigev &Hiomr 8% aiarid&Fuiler Flenal LISey
Q\F W1 HIGT T Ff.

2.2 515 9y eurig et Geuetliim @Lped om b CUIT(ReTTSHTT LITTenal

whesw @Que®h HSwTenTigey 7.2% wpmib 6.8% &5 eauerips @QBSw OUT@BeTTSTID, SL_bS
smeuresrigev COVID-19 GgsmpmiGrruimed GCasrmuwms 4% auerid&eow wl” HGw uBey CFUISS. B)bsS
eaugader GHThmid 2 esearmaiis CIIT(RTTSTT BL_cl) SenSsHenar (LpL_s&ujerers, 2020-21 94euTig 6v
QUGLEYIBIT&HGT THTLoGODIITET QDTS 2 GTHTL_(H 2 DLSHUIT uarTFFenm 2 evsarailesy 3 (LpFHev 5% eUenT
65515 G TGO T .

2.3 @b YWY 6V LYSSSLILIL L 2 &6 opmid B auensuievrer g1 1 reflser

Qb5 eIy v, BlmiaIeTSSIe, 2 55 Ivevgl BIS aewsuilevrer s L_maflser eTai(bd L@&SSLILL alleveney
TG ) QUUISESBTHET &(Lp ClBMailsHng).

3. LPSGTLD LOHMILD FL_GT QJGHLOLIL)

Q@@ sl 1L, Geualui L1 wpmib C5Tews aupmS i1, CFISSLILIL L LIBIEG (LPEOSGTLD,
QYOBGSLILIL L LIBIE eLPSGTSBGT LoMIaIensLILITR Devevd 21 Lfle), LIBIG LPpeSETS GHenmLiL]
QUG LIBIGH®GT LOHTHILD UTHIGSW, UTSHEHNGEHD 2 Mewinsenard FrenndsHey LOHMILD ELHEVSET
9JewLoLILiley LomHPLD 2 L Ll B )ieuesT 360 eLpevsest enioliifley, @)bs 24 6uTIq 6L LOTHMLD 67 HILOGLEMGV.
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4. Lewewrwmisenesr &L_eT LLSLILTH

Lewewrwimigser UL 1guwed Uit mgHmev  Llewewrwmisefler sLer afs YmSium®  QSmL_iLimest
auflaiensser Q)b BlmiaieTSSDEGL CILIT(HbST S

5. oS Lmari afyfitiLjevwstiray opmib LITEISTLIL BS (IEPF)

BmaeTssle) QUPRISLILL TS YSTWLILEGS SarsHa Olsrens eagan @ewrssTe, 2013 b
&y BlmieueThFer FL 1L SFer 125 (2) gy Liflafler alfleiewsser wpmib 2016 9yib 2ewr® |EPF
(sewTE8®), Sewtlsens, WTHMSO® wHMID PBLLNS CSTHSSW) alPFear 9y SHuienal )b DiaIeTSSDGLI
QUIT(BHST ).

6. BireursLd

6.1 @u_lé;(a;mﬁ'a;dr Lo MILD (LpSHSNI LIGSSTIUIT QT[T H6IT

SLbs et IYMsems (2018-19) 1psed L meTOFD QUISGETET Gpale LIeTal(bLd LOTHDEISET
i . E.sgaemGeevgmey, @).9.u., S, MorgGurser, &wm. KV.prafllsger, @).9.u1.,

LméLir KS.upeflemfl, 3).<94.1, S(BoS). Leom Gevsied], (3).94.1 wpmidb Fb. ReasPomen o&Gwir
SLOPBTH s LIpLISs 2 S5 FalleTLIg. @QUISESBTHTTS BIILOSSLILIL 1 GoTIT.

i. @ KalGausrearpser, @).9.u., . S.wGarrsi, Gwws D.slsT, (3).9.u1.,
LrsL i Kurevsget, 9).9 .., S MASSSHS, @).94.L1., wopmid H. M.sbSrCsst 9&Gumr $Lhps
<& UInlifss 2 $sreseferiy ypsamsuiler S @QuIsSEGEITS @)BLILIDS BlmISSeTTT.

iii. MBoeuermser F b 2013, Lifley 149 wphmib BlDIIGTRISET (@UISEBTSET6T ELOGTLD LN MILD
5% aFFer, 2014 grigev 15 (1psed BewL_(LpewmsE aubs Hlenevullev, eeiGleurm GLITS blmieueTLpLd
ep.1085my  QFSHI LIBIG LPVSATSDSS OEHTTHETaTeT VeVd SDE& GmuL L 96vevd)
D mipsev e5.100 CaHmy yevevd sM@& CHLL L VeV Hleyeneuliley 2 6ITaT HL_GiTHET, HL_6 (H%6T |
aililyg Osmens .50 Gsmigse@ Guev @QBhsTe uTMuES GeDBSUL FID @)Tesr(h) SITSHesT
QuisGpTser @Qhss GaleT(b. QUbs QUISESBTHET FHLPDEF cpevld g@ulay GLIpIQISDHEG GLITDILILIE.
Syseiriig. (pewereur G. pL_gmgget wpmid S P. Fmewewrepiss) oy HCGuimri 2015 wrirg 31 wpsHev 2020
Lorrg 30 auewy @ohgl 24eTBser Ligaluiley ()55 Sefllil L QUISGBTFTTS BLDSSLILL L 6. )
Bwioerid Q) FUN SGBNUHL_IQITSHET GTGTLISTE, (Lpenewreli G. BL_gmgoet wpmib i P. FpeyewntepisS)
<SG bewst(Rb 2015 ‘gligev 2020 upsev 2025 wrig 31 auevy @bg Yerhiser Lsailuiley @)BoHs
S L QUISESBT ST BUWIOSHLILIL L TTSH6T.

8w K. allGausrarhset, 9).2f.L1., Bb. S. wGermsr, HpwS). D. sLsT, @).9.11., LmsLT. Kumevsrer,
@).<2.u., @ MA. 8555, @).9.u. wHYId HE. 6. FHPTGsrsT YHCWTT alpmiSw LFHILOSS
Greveusevarts LTy (HeauBlev @UISEGBTSHET LOEPFENIGHL_SDITITHGT .

6.2 Hmieeriser FL 1 S&er 149 aig Lfleler gevewriinifley (10) @er Lig Seflliil L @uisEniTs6r
peveraur @) pLgmger wwpmib Fp L Speewrepiss  YHCwmr  LmerGFNeT  FuwimSes

QuISGBTSTTS BIWLOSSLILIL_ (HeTerTeDTIT.

6.3 Seflii 1 @wé;(g,gﬁ'&mﬂa&r <Maflliyy wpmib BL_Gens IR Lpevngenar LleTLn mieu s  LipmiL
S0

Bpieusmser FLU L b, 2013 Qler afFsafler &p SmFwar FWTST QUUSSBTSOTTS BUILNES 55D
CupiausHFTS,  BlneueThiser Quis@pTser 2013 Yy  Yyewrger Liflay 149 (6) (e
@O L’ RererLiy ewers s Csenaisamarud LyT$s OFUIoISTsS SUTSET QUISESBTHET SHmhiSeT
QeuaflliumhEenear eumMwsPnG Forllsgerareri. wpmib OSTL My w  IFFH6T  LoHMILD
Bmieuestmiser F11_ib, 2013 @)eor Liflay 149 (7) @60 GO L1 ReTarLig STa|SSHerSSHev 9jalrserier
QLIWITSH6T 2 GTaTL_GSLILIL (H6TET S
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6.4 @u_/é;(a;mﬁ'a;ﬁir SIS Fnl L_MISHET

aurflwib BSWITeETIg 60 6 (Lpewm Snlg WG LOHMID Sl L KISE@EHSE QenL_ulevrer Qlenr_Glevar [bmiaieTmiser
FLL_1b, 2013 9yev BiewTuiSHLILIL L STSPDSET B)(55SS):

@.GTGToT G L L_BiseNer eTavmenoens |l L b pevL_GULpD BHTeT
1. 290-6ug gl L LD 30.05.2019
2 291-6ug| sl L b 07.08.2019
3 292-au gy sl L LD 23.09.2019
4 293-6ug sl L LD 29.10.2019
5 294-6ug| gl L 1D 26.12.2019
6 295-augy sl L 1D 29.01.2020

6.5 &psser

6.5.1 genllsensd@:Lp

20131b gyevor(h) HlmieueTrIsSeT FL 1 SGler 177 9yib Lfleln&lentris, seflsamas@pailer ojenoliL) Lipml
afleurib &Grp yaflssLiLL_(herers)

GV .GT GuoT Q@IS GHeTT 5G| blenev

l. wpeverraur G pL_grgget - et 1L QuISGBT |@paleT Seneveurr

I HSS Flevmenws CFrps QuUISEGBT 2 miSestir

iii. Bw. P S peipentepis®) - sefliiil_ L @Quis@bm - myL1 et
Qs HP gy seflsams Gup 30.05.2019, 21.10.2019 wpmib 20.12.2019 G epetmy (3) BTL_serfley
Fnlg Wi

6.5.2 Hlwioestib o) mith 2erHuidEHLp

2013 b ooy HmieueTriser FL 1 SFer 178 gy Lflefler aiPsHeonsensFeTnis QuIsESbT
G (Lp@iletT BIILDETLD o) MILD 2TSUISEH(LY DYEOLOSHLILIL_L_ S, BIILDETLD LoD MILD 2eTSHId% G(LHp@TeT 9ewLOLIL]
upp) aflaugriser &GLp ojafssLiLL (HeTaTeT.

@ .6T GOdT @u_lés@mfrﬁ' 5G9 hlewev
. Qsmfin giempenw CFiipg QUISSGHT Gpaie Sevealrt
i. 2017 % QUGTITEFF) LODMILD 20T TL_FSSIeOD QIS ES/BIT 2 myLifeorr
iii. wpevesrourr G BL_gmegest - Sl L @QUISESBIT 2 myn e
V. Fw. P fmepewtepisS) - seflii_ 1 @Quis@ b o myL et
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6.5.3 Hlmeuer FeLps QLI MILILIGHL_eOLOSHE(LY

2013 g41b Yyeior® BmaueTmiFar F1_sFler 135 9yib 19May wopmid VIl g41b 94ib @lleug 1" 1I_alenewt
QY SweupdleTLg, Q@UISGHTSET Gp, Bmaier &Faps OULITMILILIEHL_OLS&E (e, SLPSSTELD
2 miLiSevr T ewar S0\ FHTeust (B HIILOS 6T 6 i,

1. s0psT®R SO BHlneiersSer GoevmeTenn  QuidkES b / SHENGUGUT DM MILD
Groevressrenio @QuUIS@SBT — GaileT Henevalrr

2.  yaflufwev opmiib Hymissgevneows CFibs Quis@GHT — 2 piliferr
3. &P fmayentepis® sesfliii_ L Quis@pir

6.6 senllsamss@paier LMk HienTser

QUUISSBTFHAT G(Lp, H6wHSSHEE(LPaleT &S SILI LIMbSIenT SenaTuyb ermH mis0)sT ot (H6Ter ).

6.7 @u.li(a;gﬁa;mﬁaffr BUWILOGTLD oM MILD 2eTHILD HMISS Bl mjauesTSH et Gl TeTends

Q@s, RB YIS BDIISTIOTS @YBLILISTEO, Q)BT QUISESHTHET weTaI(FLD SLOPHTH T 5
Qaualli®Sy paFmener epevd BHwLAGsLILIGFSTDESTT, [BwieTid wHMID 2arFuwid  GDSS
QUGHTIIGHDFHGT, DT FITEHGHT CLPGULD [HITeUSHSSLILIHG 6T 6T,

6.8 Quis@pisafer Gurmiliy GNlss 2nsams

2013 i 9YevT® BlmieueTrIsSeT FL L SFler 134 (5) MalhSewrnis &L, 3Saienl_w LI miLiLy
GMS3 alleour mlsamaeni, Q&6 elpevld FLomL &S S).

3) YRS sewTdhGFer SWTML afleugmisafer allGUT® CSTL_TLITS, FAWTeT ailarsss S e
QIUIT(BSBLOTET FHewTSHHL_(H(Lpenp LIGTLDDLILIL (H) @b SHI6T 6T ).

<9y) BBwirevsTig et (@) miGuilev BlmiaueTSSer alleusTrmsafleT Hevev oHmID YSTWLD LoHMILD @I
upm 2 eTewowimeT  wpmib  CEiewwowimeT  SHems afls@d  CUITBLB)  @QUISESBT ST
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T DIRECTORS' REPORT
0]

The Shareholders,
Tamil Nadu Cements Corporation Limited

The Directors have pleasure in presenting the Forty fourth Annual Report and Audited
Accounts of your company for the financial year ended 31st March 2020.

PART I : DISCLOSURES
1. COMPANY SPECIFIC INFORMATION
1. FINANCIAL SUMMARY AND HIGHLIGHTS

Particulars 2019-20 2018-19
(X. in Lakhs)

Revenue from operations 43,697.58 47,109.32
Other Income 118.48 571.33

Total Revenue 43,816.06 47,680.65
Profit / loss before depreciation, Finance costs, (1,828.92) 1,183.41
exceptional items and tax expense
Less : Depreciation / Amortization / Impairment 524.43 385.94
Profit / loss Before finance costs, exceptional items (2,353.35) 797.47
and tax expense
Less : Finance costs 651.72 70.91
Profit/loss before exceptional items and tax expense (3,005.07) 726.56
Add/(less): Exceptional items 121.13 395.98
Profit/loss before tax expense (3,126.20) 330.59
Less : Tax Expense (Current & Deferred) - -
Profit/loss for the year (1) (3,126.20) 330.59
Less : Comprehensive Income / Loss (2) - -
Total (1+2) (3,126.20) 330.59
Balance of Profit / Loss for earlier years (6,206.55) (6,537.14)
Add : Adjustments - -
Less : Transfer to Debenture Redemption Reserve - -
Less : Transfer to Reserves - -
Less : Dividend Paid on Equity Shares - -
Less : Dividend Paid on Preference Shares - -
Less : Dividend Distribution Tax - -
Balance carried forward (9,332.75) (6,206.55)

During the year 2019-20, the company has incurred a loss of Rs. 3,126.20 lakhs when
compared to the net profit of Rs. 330.59 lakhs during the previous year 2018-19.
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1.2 Amount, ifany, which the Board proposed to carry to reserves

The Board of Directors of your company, has decided not to transfer any amount to the
Reserves forthe year under review.

1.3 Dividend

The Board of Directors of your company, after considering holistically the relevant
circumstances and keeping in view the company's dividend distribution policy, has decided that it
would be prudent, not to recommend any Dividend for the year under review

1.4. Major events occurred during the year

a) Operations The Unit wise production achieved during the financial year 2019-20 in comparison
tothe previous year 2018-19is given hereunder:

For the period ended 31-3-2020 For the period ended 31-3-2019
Production lﬁ;?zaa(;:?n Sales Profit/Loss | Production lﬁ;?zz(;:?n Sales Profit/Loss
(in MTs) (in %) (in MTs) | (Rs.in lakhs)| (in MTs) (in %) (in MTs) | (Rs. in lakhs)
Alangulam 88.900 30.66 89,753 (513,48) 27.67 27.67 80,332 (126.03)
Cement Unit
Ariyalur
Cement
Unit - Old 3,71,153 74.23 3,69,525 | (1,440.13) 4,69,875 93.98 4,68,847 652.23
Plant
Ariyalur
Cement 8,479 0.84 3,137 (949.38)
Unit - New
Plant
Asbestos
Sheet Unit - - 30 (19.50) - - 88 (83.53)
Stoneware
Pipe Unit - - 44 (42.97) - - 449 (30.48)

The operations of Kallankurichi Limestone Mines at Ariyalur District operating under G.O 456 at an
extent of 194.165 ha has stopped on 19.08.2017 as per directions of Ministry of Environment, Forest
and Climate Changes (MoEF & CC) vide letter no J-11015/137/2014- IA.1l (M) dated 14.07.2014 and
TNPCB Proceedings No.ARY0051/RS/DEETTNPCB/ARY/2017-3 dated 24.06.2017; mines operating
under G.0.459 at an extent of 66.11 ha and G.0.344 at an extent of 240.61 ha have been stopped on
05.12.2014 as per the directions of MoEF & CC vide letter no. J-11015/135/2014-IA.ll (M) dated
14.07.2014 and J-11015/137/2014-IA.ll (M) dated 14.07.2014 respectively. Also, Alangulam
Limestone Mines operating vide G.O.No.215 at an extent of 180.83 ha & G.O. N0.427 at an extent of
268.80 ha and Gopalapuram Limestone Mines operating vide G.0.N0.870 at an extent of 420.25 ha
have stopped operations from 30.06.2017 for want of Environmental Clearance. Further, Pandapuli
Limestone Mines operating vide G.O.No.739 at an extent of 24.32 ha is not operating since
28.02.2013 for want of Environmental Clearance.
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TANCEM has applied for fresh Environmental Clearance and steps are being taken to commence the
mining operations.

b) Changeinthe nature of business

As per sub-rule (5)(ii) of Rule 8 of Companies (Accounts) Rules, 2014, the Board of Directors confirm
that there has not been any change in the nature of business carried on by the company during the
year.

c) Material changes and commitment if any affecting the financial position of the company occurred
between the end of the financial year to which this financial statements relate and the date of the

report

There have been no material changes and commitments, which affect the financial position of the
Company which have occurred between the end of the financial year to which the financial
statements relate and the date of this report.

2. GENERALINFORMATION

2.1 Overview oftheindustry and important changes in the industry during the last year

India is the second largest cement producer in the world and accounted for over 8% of the global
installed capacity as of 2019. India's overall cement production capacity was nearly 545 million
tonnes (MT) in Financial Year 2020. Of the total capacity, 98% lies with the private sector and the rest
with public sector.

During the year under review, the industry witnessed a double digit growth of 13.31% in cement
production, compared to the previous year's growth of 6%. During the year, the cement production
declined to 334.48 Million Tons of cement, compared to 337.32 Million Tons of cement in the previous
year. The country had an installed capacity of 480 Million Tons.

While the economy showed positive signs in the beginning of the year, it drifted down in the later
quarters and was also hit by the pandemic COVID-19 towards the end of the year. The construction
industry was the worst hit and cement demand registered a marginally negative growth during the
year under review as per information from DIPP. The industry during March 2020 alone had witnessed
a de-growth of 25% in production as compared to earlier year. The overall capacity utilization of the
industry was hovering only around 73% on an all India basis. The industry in South with supply
overhang had de-grown by 15% in the 4th quarter and registered a decline in growth of around 8% for
the year under review.
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2.2 External environment and economic outlook during the last year

Indian economy which grew at 7.2% and 6.8% in the previous two fiscal, withessed a slowdown
coupled with the out-break of COVID -19 pandemic during the last quarter to register an approximate
growth of only 4%. The emergence of this virus has crippled the economic activities worldwide with
experts predicting negative GDP growth ranging from 3 to 5% worldwide for the Financial
Year 2020-21.

2.3 Induction of strateqgic and financial partners during the year

The Board of Directors informs that no strategic or financial partners have been inducted in the
Company during the year.

3.CAPITAL AND DEBT STRUCTURE

There was no change in the capital structure of the company during the year including change in the
authorized, issued, subscribed and paid up share capital; reclassification or sub-division of the
authorized share capital; reduction of share capital or buy back of shares; change in capital structure
resulting from restructuring and change in voting rights.

4. CREDITRATING OF SECURITIES
The provisions relating to credit rating of securities do not apply as the securities are not listed.
5. INVESTOREDUCATION AND PROTECTION FUND (IEPF)

The provisions of Section 125(2) of the Companies Act, 2013 and IEPF (Accounting, Audit, Transfer
and Refund) Rules, 2016 do not apply as there was no amount in Unpaid Dividend Account of the
Company.

6. MANAGEMENT

6.1 Directors and Key Managerial Personal

The following changes have taken place in the Board of Directors of TANCEM since the last Annual
Report (2018-19)

|.  Thiru. E. Saravanavelraj, IAS, Thiru. M. Rajamohan, Thiru. K.V. Muralidharan, IAS, Dr. K.S.
Palanisamy, 1AS, Tmt. Pooja Kulkarni, IAS and Thiru. R.Ethiraj were appointed as Directors as per the
Ordersissued by the Government of Tamil Nadu.

II.  Thiru. K. Vivekanandan, IAS, Thiru. S. Manohar, Tmt. D. Sabitha, IAS, Dr. K. Baskaran, IAS,
Thiru. M.A. Siddique, 1AS and Thiru. M. Chandrasekar ceased to be Director during the year under
report as perthe Orders issued by the Government of Tamil Nadu.

24



th Annual Report
2019 ~ 2020

TAMIL NADU CEMENTS CORPORATION LIMITED

lll. Interms of Section 149 of the Companies Act, 2013 and the Companies (Appointment and
Qualification of Directors) Rules, 2014 having come to effect from 15' April 2014, every Public
Company having a paid up share capital of Rs.10 Crone or more OR turnover of Rs.100 Crore or more
OR outstanding loans, debentures/deposits exceeding Rs.50 Crone shall have atleast two
independent directors in the Board. These directors are not liable to retire by rotation. Accordingly
Dr.G Natarajan and Thiru P Krishnamurthi were appointed as Independent Directors to hold office for
a period of five years from 31st March 2015 to 30th March 2020. Being eligible for re-appointment, Dr.
G Natarajan and Thiru P Krishnamurthi have been re-appointed as Independent Directors to hold
office for a period of five years from 015' April 2020 to 31st March 2025.

The Directors are pleased to place on record their appreciation of the valuable services rendered by
Thiru. K. Vivekanandan, IAS, Thiru. S. Manohar, Tmt. D. Sabitha, IAS, Dr.K.Baskaran, IAS, Thiru. M.A.
Siddique, IAS and Thiru. M. Chandrasekar during the period under report.

6.2 Independent Directors

Dr. G Natarajan and Thiru P Krishnamurthi have been appointed as Independent Directors of
TANCEM as per sub-section (10) of section of section 149 of Companies Act, 2013.

6.3 Declaration by Independent Directors and statement on compliance of code of conduct

The Independent Directors have submitted their disclosures to the Board that they fulfill all the
requirements as stipulated in Section 149(6) of the Companies Act, 2013 so as to qualify themselves
to be appointed as Independent Directors under the provisions of the Companies Act, 2013 and the
relevant rules and included their names in the Databank as stipulated in section 149(7) of the
Companies Act, 2013

6.4 Board Meetings

The Board met 6 times during the financial year and the intervening gap between the meetings was
within the period prescribed by Companies Act, 2013 as below:

S. No. Board Meeting Number Date of Meeting
1. 290" Board Meeting 30.05.2019
2 291° Board Meeting 07.08.2019
3 292" Board Meeting 23.09.2019
4 293"“Board Meeting 29.10.2019
5 294" Board Meeting 26.12.2019
6 295" Board Meeting 29.01.2020
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6.5 Committees
6.5.1 Audit Committee

The composition of the Audit Committee pursuant to sec. 177 of the Companies Act, 2013 is given
below:

S. No. Director Status
i. Dr. G Natarajan - Independent Director Chairman ofthe Committee
. Director representing Finance Department Member
iii. Thiru P Krishnamurth - Independent Director  |Member

The Audit Committee met three times during the financial year on 30.05.2019, 21.10.2019 and
20.12.2019.

6.5.2 Nomination and Remuneration Committee

In accordance with the provisions of Section 178 of the Companies Act, 2013 the Nomination and
Remuneration Committee of Board of Directors was constituted. The composition of Nomination and
Remuneration Committee is given below.

S. No. Director Status

I. Director representing Industries Department Chairman ofthe Committee

il. Director representing DRDA Member
iii. Dr.G.Natarajan-Independent Director Member
iv. Thiru P Krishnamurthi-Independent Director Member

6.5.3 Corporate Social Responsibility Committee

In terms of Section 135 and Schedule VIl of the Companies Act, 2013, the Board of Directors have
constituted the Corporate Social Responsibility (CSR) Committee with the following members

1. Managing Director/Chairman and Managing Director of TANCEM - Chairman of the
Committee

2. Director representing Geology & Mining Department
3.  Thiru P Krishnamurthi Independent Director

6.6 Recommendations of Audit Committee

Board has accepted all the recommendation of the Audit Committee.

6.7 Company's Policy on Directors' appointment and remuneration

Being a Government company, all the Directors are appointed by the Orders issued by the
Government of Tamil Nadu. Appointment and remuneration terms are governed by Government
Orders.
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6.8 Directors' Responsibility Statement

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board
hereby submits its responsibility Statement:-

a) Inthe preparation of Annual Accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

b) The Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company at the end of year and of the profit and loss of the company in that
period.

c) The Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the. Company
and for preventing and detecting fraud and other irregularities.

d) The annual accounts were prepared for the financial year ended 31st March, 2018 on a going
concern basis.

e) The directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and such systems are adequate and operating effectively.

6.9 Internal Financial Controls

In accordance with the provisions of Section 134(5) (e) of the Companies Act, 2013 the Company
has internal financial controls policy by means of policies and procedures commensurate with
the size and nature of its operations and pertaining to financial reporting. In .accordance with
Rule 8(5) (viii) of Companies (Accounts) Rules, 2014, it is hereby confirmed that the Internal
Financial Controls are adequate with reference to the financial statements.

6.10 Frauds reported by the Auditor

No frauds were reported by the Auditor during the year.
7 DISCLOSURES RELATING TO SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES

The Company does not have any Subsidiary, Joint Venture or Associate Company. 8 DETAILS OF
DEPOSITS The Company has neither accepted nor renewed any deposits from the public during the
year under review.

9 PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS

There were no loans, guarantees or investments made by the Company under Section 186 of the
Companies Act, 2013 during the year under review and hence the said provision is not applicable.

10 PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

There are no materially significant transactions with related parties during the year with Promoters,
Directors, Key Managerial Personnel or other designated persons which are potentially conflicting

27



sl G, GIOT L fijl & 60 &
2019 ~ 2020

SOPBTG FALDEOTL 6D N51)IITLD

with the interest of the Company at large. None of the Directors have any pecuniary relationships or
transactions vis-a-vis the Company. Accordingly, the disclosures of Related Party Transactions
required under section 134(3) (h) of the Companies Act, 2013 in Form AOC-2 is not applicable.

11 CORPORATE SOCIAL RESPONSIBILITY (CSR) CSR

Regulations prescribed in the Companies Act, 2013 is not applicable to TANCEM considering the
financial position of the Company.

12 CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

The information pertaining to conservation of energy, technology absorption, Foreign exchange
Earnings and outgo as required under Section 134(3)(m) of the Companies Act, 2013 read with Rule
8(3) of the Companies (Accounts) Rules, 2014 is furnished in Annexure-l and is attached to this
report.

13 RISKMANAGEMENT

The Company does not have any Risk Managehient Policy as the element of risk threatening the
Company's existence is very minimal

14 MATERIAL ORDERS OF JUDICAL BODIES/REGULATORS

Pursuant to Rule 8(5)(vii) of Companies (Accounts) Rules, 2014, it is reported that, no significant and
material orders have been passed by the Regulators or Courts or Tribunals, impacting the going
concern status and Company's operations in future.

15 AUDITORS
15.6 Statutory Auditors

In terms of Section 139(5) of the Companies Act, 2013, the Comptroller and Auditor General of India
appointed M/s.R S J V and Associates, Chartered Accountants as Statutory Auditors of the company
for the financial year 2019-20.

15.2 Cost Auditors

Pursuant to Section 148 of the Companies Act, 2013 read with the Companies (Cost Records and
Audit) Amendment Rules, 2014, the cost audit records maintained by the company in respect of
Cement and asbestos cement sheet is required to be audited. Board of Directors had on the
recommendation of the Audit Committee, appointed M/s.M.Pandurangan, Cost Accountant to audit
the cost accounts of the company for the year 2019-20.

16 SECRETARIAL AUDIT REPORT

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, the Company has appointed
Thiru.G.K.Ramakrishan, Practising Company Secretary to undertake the Secretarial Audit of the
Company. The Report of the secretarial audit is annexed herewith.
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The following qualification was observed by the Secretarial Auditor in his Report to which the Board
has shared the following explanation:

Qualification : The Company has not appointed a Company Secretary in terms of Section 203 of the
Companies Act2013 during the year under review:

Response: In complying with the provisions of Section 203 of the Companies Act 2013 regarding
appointment of Company Secretary your company was in the process of identifying a suitable
person. Despite various efforts taken, your company could not appoint a Company Secretary during
the year. Dr.Lakshmi Manean has joined as Company Secretary on 17.12.2020.

17 EXPLANATIONS IN RESPONSE TO AUDITORS' QUALIFICATIONS

The explanations/comments made by the Board relating to the qualifications, reservations or adverse
remarks made in their reports by the Auditors are furnished in Annexure and is attached to this report.

18 COMPLIANCE WITH SECRETARIAL STANDARDS

As required under Clause 9, of Secretarial Standards 1, the Board of Directors confirm that the
company is in compliance with the applicable Secretarial Standards issued by the Institute of
Company Secretaries of India and approved by the Central Government under Section 118 (10) of
the Act.

19 ANNUAL RETURN

In accordance with Section 92(3) of the Companies Act, 2013, read with Rule 12(1) of Companies
(Management and Administration) Rules, 2014, an extract of the Annual Return in Form MGT-9 is
furnished in Annexure-l and is attached to this report in accordance with Clause 22 of Secretarial
Standard on Report of the Board of Directors (SS-I), a copy of the Annual Return for the year ended
31% March 2019 has been placed on the website of the Company and the web link of such Annual
Return is www.tancem.com

20 OTHERDISCLOSURES

As required under Rule 8(5)(ix) (d) of the Companies (Accounts) Rules, 2014, the Board of Directors
confirm that the company is required to maintain cost records as specified by the Central
Government under sub-section (1) of section 148 of Companies Act, 2013 and accordingly accounts
and records are made and maintained.

21 DISCLOSURES PERTAINING TO THE SEXUAL HARASSMENT OF WOMEN AT THE
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

As per the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,
2013 & Rules made thereunder, the Company has constituted an internal Complaints Committee
(ICC) andfollowing are the members:-
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(i) Tmt.Seema Scaria, Manager (Finance) - Presiding Officer
(i) Tmt.Layla Beevi, Senior Manager (P&A) - Member

(iii) ThirudJ Balachandar, Deputy Manager (P&A) - Member
(iv) One Memberrepresenting NGO

The above members are committed to the cause of women and they possess experience in social
work and legal knowledge. During the year under review there were no complaints referred to this
Committee.

22 PARTICULARS OF EMPLOYEES

None of the employees drew remuneration of Rs.60,00,000/- or more per annum and Rs. 5,00,000/-
or more per month during the year under Report. This information is given as required under Section
197(12) of Companies Act, 2013.

23 INDUSTRIAL RELATIONS

Overall industrial relations in all the Units during the year were cordial. The Directors place on record
their appreciation for the valuable contribution made by the employees of the company for better
performance and growth of the company for the current year.

24 COMMENTS AND REVIEW OF THE ACCOUNTS BY THE ACCOUNTANT GENERAL

The Comments of the Comptroller and. Auditor General of India under Sec.143(6)(b) of the
Companies Act, 2013 on the accounts of TANCEM for the financial year ended 31* March, 2020
furnished by the Principal Accountant General, Tamil Nadu is attached to this report.

25 ACKNOWLEDGEMENT

The Directors have pleasure in recording their appreciation for the assistance, co-operation and
support extended to your company by the Government of Tamil Nadu, Company's Bankers, financial
Institutions, various Government departments, Supplier and Customers.

The Directors also sincerely appreciate the committed efforts and contributions being made by the
employees ofthe Company at each level.

for and on behalf of the Board

Sd/- Sd/-
(Dr. M. Aarthi, IAS) (Dr. G. Natarajan)
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TAMIL NADU CEMENTS CORPORATION LIMITED, CHENNAI - 600 002.
STATEMENT PURSUANT TO SECTION 134(3)(c) OF THE COMPANIES ACT 2013
READ WITH RULE 8 OF COMPANIES (ACCOUNTS) RULES, 2014.

A. CONSERVATION OF ENERGY

Energy Conservation
Measures taken

Alangulam Cement Works

1. Stoppage of Cement Mill motors during peak hours (6AM to 9PM) to
avoid surcharge by TANGEDCO.

2. In our TNC Colony street lighting, 250 Watts Sodium Vapour lamp fitting
are replaced by 72watts LED fitting.

3. Alternative switching ON 6 nos. distribution transformers in the cement
plantto conserve energy.

Ariyalur Cement Works
Nil

New 1 MTPA plant at Ariyalur
Nil

TNA., Alangulam
Nil

Stoneware Pipe Factory
Nil

Additional investments and
proposals if any, being
implemented for reduction
of consumption of Energy

Alangulam Cement Works

250watts Sodium vapour lamp street light fittings are replaced with
72watts LED fitting hence energy consumption is reduced from 6480
KWhto 1866 KWh.

Ariyalur Cement Works
Nil

TNA., Alangulam
Nil

Stoneware Pipe Factory
Nil

iii. Impact of the measures at (i)

and (ii) above for reduction of
energy consumption and
consequent impact on the cost
of production of goods.

Alangulam Cement Works

1. By replacing 50HP motor with 40HP motor, hence 7.5 units reduced per
hour of operation of motor.

2. By replacing street light fitting of 250watts Sodium vapour lamp with
72watts LED fitting hence energy consumption is reduced. Alangulam
Cement Works saved amount of Rs.21,210/- per year.
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3. By switching OFF 5 nos. distribution transformers to avoid transformer
loss and thereby saving of approx.1,050 KW hours per day

Ariyalur Cement Works

New 1 MTPA plant at Ariyalur
TNA., Alangulam

Stoneware Pipe Factory

Nil
Nil
Nil
Nil

iv. Total Energy Consumption and
energy consumption per Unit of
production as per Form-A of the
Annexure in respect of industries
specified in schedule thereto.

Alangulam Cement Works
Particulars given in Form-A

Ariyalur Cement Works
Particulars given in Form-A

New 1 MTPA plant at Ariyalur
Particulars given in Form-A

TNA., Alangulam
Particulars given in Form-A

Stoneware Pipe Factory
Particulars given in Form-A

B. TECHNOLOGY ABSORPTION

v. Efforts made in Technology
Absorption as per Form-B of the
Annexure.

Alangulam Cement Works
Nil
Ariyalur Cement Works
Nil
New 1 MTPA plant at Ariyalur
Nil
TNA., Alangulam
Nil
Stoneware Pipe Factory
Nil

C. FOREIGN EXCHANGE EARNINGS AND OUTGO

vi. Activities relating to exports;
initiatives taken to increase
exports; development of new
export markets for products and
services; and export plans.

Alangulam Cement Works
Nil

Ariyalur Cement Works

Nil

New 1 MTPA plant at Ariyalur
Nil

TNA., Alangulam

Nil

Stoneware Pipe Factory

Nil

2019-2020 2018-2019

vii. Total foreign exchange used

- Nil - - Nil -

viii. Total foreign exchange earned

- Nil - - Nil -
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Particulars FORM-A
1. ELECTRICITY
a. Purchased:
Alangulam Ariyalur
2019-20 2018-19 2019-20 2018-19
Unit(KWH) 37,77,994 | 36,75,836 | Unit(KWH) 5,31,18,081 | 6,41,08,400
Total Amount Total Amount
(Z.in Lakhs) 374 366 | (z.in Lakhs) 4,054.41|  4,797.83
Cost/Unit (X./KWH) 9.91 9.96 | Cost/Unit (Z./KWH) 7.63 7.60
New 1 MTPA plant, Ariyalur TNA., Alangulam
2019-20 2018-19 2019-20 2018-19
Unit(KWH) 70,64,300 Nil Unit(KWH) Nil Nil
Total Amount : Total Amount . .
(Z.in Lakhs) 918.61 Nil (Z.in Lakhs) il Nil
Cost/Unit (Z./KWH) 13.07 Nil Cost/Unit (3./KWH) Nil Nil
Stone Ware Pipe
2019-20 2018-19
Unit(KWH) Nil Nil
Total Amount : .
(z.in Lakhs) Nil Nil
Cost/Unit (Z./KWH) Nil Nil
b. Own Generation:
i. Through Diesel Generator:
Alangulam Ariyalur Old Ariyalur - New Stone Ware Pipe
Particulars
2019-20 | 2018-19( 2019-20( 2018-19 | 2019-20 [ 2018-19 | 2019-20 | 2018-19
Unit ) _ .
Unit Per Litre of Nil Nil 330 337 Nil Nil Nil Nil
Diesel
Cost/Unit (Z./KWH) Nil Nil 28.18 24.40 Nil Nil Nil Nil
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Stone Ware Pipe
2019-20 2018-19
Units Nil Nil
Generated (KWH)
Total Amount Nil Nil
(Z.in Lakhs)
Cost/Unit (Z./KWH) Nil Nil
ii. Through Steam:
Alangulam Ariyalur TNA., Alangulam | Stone Ware Pipe
Particulars
2019-20|2018-19| 2019-20| 2018-19| 2019-20 | 2018-19| 2019-20( 2018-19
Units . . . . . . . .
Generated (KWH) Nil Nil Nil Nil Nil Nil Nil Nil
Total Amount . . . . . . . .
(Z.in Lakhs) Nil Nil Nil Nil Nil Nil Nil Nil
Cost/Unit (X./KWH) Nil Nil Nil Nil Nil Nil Nil Nil
Stone Ware Pipe
2019-20 2018-19
Units Nil Nil
Generated (KWH)
Total Amount Nil Nil
(Z.in Lakhs)
Cost/Unit (Z./KWH) Nil Nil
2. COAL (Indigenous) :
. New 1 MTPA plant .
Alangulam Ariyalur at Ariyalur Stone Ware Pipe
Particulars
2019-20 | 2018-19| 2019-20| 2018-19| 2019-20 | 2018-19| 2019-20( 2018-19
Quantity ; ; . . .
(Tonnes) Nil Nil 68,1651 83,367.71 11,629 Nil Nil Nil
Total Amount Nil Nil |5,068.97| 5,878.05| 871.19| Nil Nil Nil
(Rs. in lakhs)
Average Rate : . Nil Nil Nil
(Rs./MT) Nil Nil 5,288.85| 6,286.61| 7,491.57
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3. COAL (Imported):

. New 1 MTPA plant .
Alangulam Ariyalur at Ariyalur Stone Ware Pipe
Particulars
2019-20 [ 2018-19| 2019-20| 2018-19| 2019-20 | 2018-19(2019-20| 2018-19
Quantity ; i ; . . .
(Tonnes) Nil Nil 3,357| 1812.35 Nil Nil Nil Nil
Total Amount Nil Nil 268.64| 148.86|  Nil Nil Nil Nil
(Rs. in lakhs)
Average Rate - ; ; Nil Nil Nil
(Rs./MT) Nil Nil 6,658.75| 6769.82 Nil
4. LIGNITE:
: New 1 MTPA plant
Alangulam Ariyalur at Ariyalur
Particulars
2019-20 2018-19 2019-20 2018-19 2019-20 2018-19
Quantity (Tonnes) Nil Nil Nil Nil Nil Nil
Total Amount ; ; - . ; ;
(Z.in Lakhs) Nil Nil Nil Nil Nil Nil
Average Rate Nil Nil Nil Nil Nil Nil
(X./MT)
5. PETCOKE:
Stone Ware Pipe
Particulars 2019-20 2018-19
Quantity (Tonnes) Nil Nil
Total Amount (X.in Lakhs) Nil Nil
Average Rate (%./MT) Nil Nil
6. FIREWOOD :
Stone Ware Pipe
Particulars 2019-20 2018-19
Quantity (Tonnes) Nil Nil
Total Amount (%.in Lakhs) Nil Nil
Average Rate (%./MT) Nil Nil
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7. CHARFINES:
. New 1 MTPA plant
Alangulam Ariyalur at Ariyalur
Particulars
2019-20 2018-19 2019-20 2018-19 2019-20 2018-19
Quantity (Tonnes) Nil Nil Nil Nil Nil Nil
Total Amount . . . . . .
(Z.in Lakhs) Nil Nil Nil Nil Nil Nil
Average Rate Nil Nil Nil Nil Nil Nil
(X./MT)
8. V.R.B. CHIPS:
: New 1 MTPA plant
Alangulam Ariyalur at Ariyalur
Particulars
2019-20 2018-19 2019-20 2018-19 2019-20 2018-19
Quantity (Tonnes) Nil Nil Nil Nil Nil Nil
Total Amount . . . . . .
(Z.in Lakhs) Nil Nil Nil Nil Nil Nil
Average Rate Nil Nil Nil Nil Nil Nil
(Z./MT)
9. CONSUMPTION PER UNIT OF PRODUCTION:
Alangulam Ariyalur
2019-20 2018-19 2019-20 2018-19
Particulars Actual Actual Actual Actual
Ifse:r(:y Std Ifsat:y Std |fS;:y std Ifsat:y Std
If any If any If any If any
Electricity (KWs./MT) 40.00 34.65 45.7 | 39.01 123.11 | 135.78| 116.88 | 124.77
Coal Qty in % per
MT of Clinker 0.00 0.00 Nil Nil 23.00 25.22 23.0 22.34
New 1 MTPA plant at Ariyalur Stone Ware Pipe
2019-20 2018-19 2019-20 2018-19
Particulars Actual Actual Actual Actual
IfSatgy Std Ifsat:y Std IfSatrc:y Std Ifsat:y Std
If any If any If any If any
Electricity (KWs./MT) 74.50 | 206.74 Nil Nil Nil Nil Nil Nil
Coal Qty in % per
MT of Clinker 17.50 20.54 Nil Nil Nil Nil Nil Nil
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ANNEXURE TO DIRECTORS' REPORT
TAMIL NADU CEMENTS CORPORATION LIMITED, CHENNAI - 600 002.
FORM-B
Form for Disclosure of Particulars with respect to Absorption
Research and Development (R&D)

1. Specific areas in which R&D carried out by the company Nil
2. Benefits derived as a result of the above R&D Nil
3.  Future Plan of Action ALANGULAM
CEMENT WORKS
-- Nil --
ARIYALUR
CEMENT WORKS
-- Nil --
NEW 1 MTPA PLANT AT
ARIYALUR
-- Nil -
TNA., ALANGULAM
-- Nil --
STONEWARE PIPE
FACTORY
-- Nil --
4. Expenditure of R&D
a. Capital Nil
b. Recurring Nil
c. Total Nil
d. Total R&D Expenditure as a % of Total Turnover Nil
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Technology, Absorption, Adaption and Innovation

1. Efforts, in brief, made towards Technology, Absorption, .
Adaption and Innovation Nil
2. Benefits derived as aresult of the above efforts e.g.Product
improvement, cost reduction, product development, Nil
import substitutions etc.
3. Incase of imported technology (imported during the last 5
years reckoned from the beginning of the financial year)
following information may be furnished:
a. Technology imported Nil
b. Year ofimport Nil
c. Has technology been fully absorbed? Nil
d. If not fully absorbed, areas where this has not taken Nil
place, reasons thereof and future plans of action.
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ADDENDUM
M/s.TAMILNADU CEMENTS CORPORATION LIMITED

Pursuant to Section 134(3)(f) of the Companies Act 2013, the Board of Directors having considered the
comments of the Statutory Auditors in its Audit Report and Accounts for the year ended 31.03.2020 wish to
state the following:

No.

Auditors' Report

TANCEM Reply

1.

The Company has not provided depreciation
for the Capital assets amounting to
Rs.178.54 Lakhs lying under the GL Head
Capital Items in Stock uninstalled citing the
reason that those assets are not put to use,
tothat extentloss is understated.

The stock of uninstalled capital item have not
been depreciated since there is no detoriation
in the value of the asset nor does the life of the
asset get reduced by keeping it idle as all
items are made of steel and iron. The Stock
uninstalled up to the value of Rs. 124.18 lakhs
have been installed during 2020-21 and
balance of Rs.54.36 lakhs will be installed in
the year 2021-22. The character of Iron will not
change if it is kept idle. Only when it is
consumed, it will be depreciated. Hence
considering the nature of assets, the assets
were not depreciated. Hence the loss is not
understated.

Materials amounting to Rs.99.23 Lakhs were
supplied by M/s. Ashoka Gears for
construction of belt bucket elevators at
Ariyalur unit. Since the party refused to
perform the contract, a suit has been filed by
TANCEM. However the materials supplied
has no value as on date. As there is no
provision made as on date, to that extent
Loss is understated and Current Asset is
overstated.

Two work orders were placed with M/s.
Ashoka gears in 2016 for supply of two belt
bucket elevator system to Ariyalur unit and
one mechanical conveying system to
Alangulam unit at a value of Rs.182.98 lakhs
and Rs.148.22 lakhs respectively. The firm
supplied materials worth Rs.114.43 lakhs
(including taxes) to Ariyalur and was paid
Rs.99.24 lakhs against this supply. Further
supplies have not been received. An advance
of Rs.29.50 lakhs was paid against the work
order for Alangulam and no supply of
materials was made against this advance. The
issue is being pursued legally. Till the issue is
finalized , no provision is required in the books
of accounts and to that extent loss is not
understated and current asset overstated.
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Mandatory CSR Expenses relating to Ariyalur
Expansion Plant has to be incurred as per
the directives of the MoEF amounting to
Rs.326.73 Lakhs, which are not provided in
the books of accounts and to that extent loss
and Current Liabilities are understated.

As per MOEF Clearance No.J-11011/83/2014-
IAll(l) dated 8th September 2017 , for the new
plant at Ariyalur. TANCEM has been directed
to spend at least 2.5% of the total cost of the
project towards the Enterprise Social
Commitment based on Public Hearing issues
andlocals need.

Based on above, out of the total commitment
of Rs.1352 lakhs (ie 2.5 % of the total project
cost), Rs.852.26 lakh has been spent up to
31_03.2019 and has been charged to Profit &
Loss Account. Likewise Rs.172.79 lakhs has
been charged to P& L A/c during the year
2019-20 and the balance will be accounted in
the respective years when the amount is
incurred.

Inthe previous years, the expenses incurred in
the respective year were accounted. No
provision was made for expenses yet to be
incurred. The same policy was followed in the
current year also. Hence the extent loss and
current liabilities is not understated.

The company has not provided in the books
of accounts for Interest amount claimed by
Singareni Collieries Company Limited
amounting to Rs.145.00 Lakhs on account of
delayed payment made by TANCEM and to
that extent loss and Current Liabilities are
understated

Interest amount of Rs.145 Lakhs claimed by
Singareni Collieries Company Limited on
account of delayed payment made by
TANCEM. The claim has been disputed by
TANCEM. The same has been disclosed as
contingent liability. Hence to that extent loss
and current liabilities are not understated.

Non-moving and obsolete inventories as on
31.03.2020 is amounting to Rs.246.63 Lakhs
which are not provided in the books and to
that extent loss is understated and Current
Assets are overstated.

Committee has been formed in Ariyalur and
after identifying the Non-moving and obsolute
items, it has been decided to upload the list in
the TANCEM website for eventual offer from
any prospective buyer as inventory material.
In the abSence of interested parties, the same
is proposed to be disposed through MSTC
after obtaining necessary approval from
Board.

104




TAMIL NADU CEMENTS CORPORATION LIMITED

th Annual Report
2019 ~ 2020

No. Auditors' Report TANCEM Reply
6. As on 31.03.2020 the Closing Stock of Amma Reconciliation is under progress.
Cements as per books is 630.97 Lakhs and
as per confirmation received from various
Godowns is Rs.252.14 Lakhs. Difference of
closing stock amounts to Rs.378.83Lakhs.
The reconciliation of the figures is not carried
out.
7. Sundry Creditors A/C (GL:61502) in the Reconciliation is under progress.
books of Amma Cements shows a balance
of Rs.1,441.45 Lakhs as on 31.03.2020, out
of which a Debit balance of Rs.15.51 Lakhs is
recorded under the Supplier Ledger "A",
which reflects unreconciled Balances.
8. No Confirmation is received for the below
mentioned parties accounted under "Other
Deposits" at Ariyalur Unit:
SI. As per Books
As per No. Name (in Lakhs) Reply
SI. N As per Books | Confirmation
No. AIDE (in Lakhs) received -
(in Lakhs) Tt_llcle Eelfference
Tamilnadu wi .
: 1. ;s 1020.00 reconciled
Tamilnadu Electricity Board . .
1. | Electricity Board 1020.00 | 950.00 lyr:a ;l:e ensuing
No No
2. | poirern 12.62 Confirmation 2. | poiiers 12.62 Confirmation
Received Received
3, | Director of Geology 130.00 g° firmati 5, | Director of Geology [ .0 (N;° firmati
. & Mining B Ron |_rma ion . & Mlning . on |_rma ion
eceived Received
No No
4. I\PII:J::: g?aet;'aal 68.15 Confirmation 4, 'l\,n:‘}vt:: g{'aetirg:fl 68.15 Confirmation
Received Received
9. Landlord of Virudhachalam - Administration Since TANCEM has not accepted this request

Office Premises has claimed Rent arrears of
Rs.2.13 Lakhs for earlier years and Current
period as well. However, TANCEM has not
provided for the same. To that extent loss
and Current Liabilities are understated.

for rent revision, the same has not been

provided.

105



SOPBTG FALDEOTL 6D N51)IITLD

sl G, GIOT L fijl & 60 &
2019 ~ 2020

Auditors' Report

TANCEM Reply

10.

In respect of loans given under Inter
Corporate Loan to M/s. Tamilnadu Iftdustrial
Explosive's Ltd aggregating to Rs.536.03
Lakhs. The Company has wrongly classified
the loan under accounting head "Advance to
Suppliers" instead of "Inter-Corporate
Loans". Interest on Loan amounting to
Rs.167.00 Lakhs has not been provided on
the aforesaid loan since April 2017. To that
extent Loss is overstated and Current Assets
are understated.

TANCEM has provided Trade Advance not
inter-corporate loan as TANCEM was
obtaining Explosives from TNIEL for both
Ariyalur and Alangulam Unit. The invoices
raised are adjusted against the advance. The
trade advance was made at an interest of 12%.
Interest income has been accounted up to FY
2016-17 based on credit notes received from
M/s.TEL. Credit note has not been received
from M/s Tamil Nadu Explosives Limited
towards interest forthe FY 2017-18t0 2019-20.
Hence Interest which works out to Rs.55 lakhs
per annum has not been provided from 2017-
18 in our Books of accounts. M/s.TEL has
repaid an amount of Rs.2.00 crore on
06.08.2020 and have requested for waiver of
interest on the advance. The request has not
been accepted by the Management. Since the
realization of the interest is not certain, interest
is not provided in the books. Hence to the
extent profit is not understated.
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wnhlessans@GSHmnd Smeoall I e)|aIesd
(Qun@enngnyb & eumeumiiufley) sPEIH
CevanuflGasn Lesht, 361, gewewin snened, CgambCuLemL, QFsemear-600018.
AG (E&RSA) / OAD (C) Il / VII/30A-44/2019-20/228 6T :

U,

GLosumetTemLy @IS ESEN,
SUIPETH HGstor e [fimieuerid,
Q&sremeor — 600 002

I|etrjemLufi,
Qumpst : Glgsiremenr, SPETH HGlostor v  HimieuersHleor 31.03.2020 gyid  HITEHL 6T
YgeusmLud eSSl saTsGHiT  GMSE, 2013 b g o
Bnecmgsr s sder 143@)(1) o felsdr S EESuSSilsEmas
SlmmSSenevalfler &(hSaI5S6T.

31.03.2020 g mTEHLGT (PigaumLWD YeT(HSHSTE Clesmamen, SUETH  Slostor e
B e sansGadr @flsg 2013 gy gyeorh Bt s Lgdlsr 1436)(1) gyt
Uflelleer £p @EHWS seflsEmes smnsSsmonflar ‘sms5g” GHSS smasmy, e,
@5gI6r e iljeTGemedr.

2013 gyib opeor(h Hmieusmhiser &L SSHlsr 1436)(1) gy Wifleflsr summuenmseaflsrLy, STsse0
Qe Geustongil @EHILS Semllsmes gimmsgmeeflsr &msgisssT @LGLMmIsTaT ) 6o
QUTEIEGWS &L L BLalgsSmes Gilluseaflar so qamm, @5 Innass5EnE, almrais
Sl meau&s GommrhiHCmmd. FFLOUCL 9 6T MGmESHT SIWTTTETR|L 6T, S6T )
H&0S6T, @hS I|NIeINSSHNG @il measSaiL.

SILIG6T 2_6U0T6NLOLLGTET,

@b : QaeiTemenr

Emer : 26.03.2021 Sleneur LMHlVSS6TS GSSIMDS SHEmevaT
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wrfled SewsEGSSHMNS Semevali

(Qun@enng o & eumeaimilnifley genfllsens) sBPEIH.

31.03.2020 9yt BIEHLET (PlgeyDm Iy evoTigmSTer  SLOIHTH  FGlesor s Hlmieuenrid, Gl&sTenear
sansGsaflar g Hneemeast gL, 2013, Uifley 143 (6) (&) @r & @i saml&Emss gimns
S6me6ITl6aT & (TSEI6mI 6T

Qastrenent, SLOILHTH SGlnstor_av Himieisrsdler 31.3.2020 gy HTEHL6T (PigeUsDLhS o 660T(HSSMear
Blglflme  gilGmagamer 2013 guin  gyeor(h)  Bmeuerhiser  FULSH0  aummuMISSIUCL  ElE)
ausmmummSafleruy swrfliug, Himeearssler Hiinmsgdlsr Gurmiiur@L. Gonuy &L gdlsr 139(6) gy
diflellerr S @SS SemllSmas glmns Smeaunmsy EAlSSILLI L &L LLIILIT6T &6 &SemaILTaTTaaT,
Gumiig &1L dletr 143(10) gyt LiflefeT S DTUNIGSILLL St l&HmES SRS EhSHS mTmhIS, Seoflliu L
semfl&maullsr  guelusmLuisy Gy s Lsdlear 143 gun Nfleller S, @Khg HHbme afleur
aMEmesiT GMlsg smeg Osfleliusn@l Gurmiurarr. geuriser 01.02.2021 gy mprefllL
Ifismauiley @eieury CaiigsTarerss Gsflallsgareareri.

mrer, @G Sllsmasgmmssmest  smiurg, 31.03.2020 g BIEHLET  (PlgeUmLHS
uerhiseTer SlpEThH S av Hineasdear Hdbma gnlsmasmen, sl sdHar 143(6) ()
difleflear Ly gemerors  Semflsme  Osiiw  CslGser.  @Sgismenr  Senflsmairearg — Seofli L
geuuflsemamearisefler sThg6leumn) Lswfl&amer @learnlun, Himeusrsdlso Lemflumariser wHmid Seofliu L
Seuf | SenSILTaTTSHT  YleurseflLd aummunSsIL_ L eflgmyemenr  GaligdHsr el uflayid  Lommib
sansH@ UHGCabseladlmhg Caombshssiul L uflCargmemuisr gjpliuemUlId SWLTE Seufl&Eame
@einuiu’ L gy.

6T60TE) GlemeuT Seuofl&Hems cupsuld &L L Sler Lifley 143(6) (B)@lear IjpliLemLulled sTeorg LmTemeuuiley [l
INSMSSHET LNMID NG &MMHS Sewll&Semae GarLiurear  glsmasamear mer@ Uflhg Osmsier
Gaemeustsar Gamaarmiu Lfsameu(mid (&S aflagwmisemsT (peTsoflensuliLbhisg ol mLsGeor.

@dlev em.1,025.39 el &b (2019208 s em.172.79 el _&1d, 2018198 meur ¢m5.456.62 sul_&Lb Lmmid 201718
smenr ¢1,.395.98 el &1n) Himieuer &eps GQUTMILILL MLSSTET @IHSIL SHMIFCSHP0, eleT LHNID STkl
oroHm Imussssdlear Comausdlame oyfluant SL allflurss gmidssrer er ElLbSmeTims
QasuellL i’ L gl. fmeuerd gg6ar GO 5568 samsdliun Osmsamassr oM Gnliusaflsr e
uGErer 'GleTsg, M LOHMID 2 LSTEmRIGHT WwHm Gsiwmsnd' (GHiy 29.4.11)  oyflweyrt
aflflersss  HLsdners GesuallLiu’L  Ggwsaser epogear  Gosme  (psrGarmmsSler &L
maussLLGSsrmerT. Gaaasear 21.03.2020 g6t auemlle 2 MusSH GEm_midlua) sr 2019-200 gy 6o
ELPESETLIMSSLILLL & sTeorm| Hlmieveorin swplugl. @mUllein, Gumsesrr, &eps GUTMILILEML HLS ST6uT
OeaaseT guamun wnmin @iy eflaur mmsmaulln epagear CFwars &TLLT @ST KHiiairs
Qeeeysst (GOl eretor  27) sSmellled samSELLILLLE. QhS SamsSHun  (pemy  @hSIL
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L LSS &meTiger  Bnaersdler  Hlueet g Cursmers (@GU  LOMID S 6LTmILiLEmL 6L
EL g Semssaflar Gewasmer Samssh Osiyn aflssm hisn GIllfnsE amnu @lome. QULGLS
IlgliLemLuiley gjevevg FLULSHl6T el uiled gjevevg sowumhsILL L lsmflssler aiflem (hgedlsr
Gurflev Qauiu@GLD 6hS 6@ S L nmid Gawyid sepsturmiiimsmn CFILnTsS &HSLILL LML LTS
6T6uT 60 S MUILIL (H6TTET6TS)!.

sT6oTGel, @\GetT aflemeTouTs Y ET(H&HE €6.172.79 QL&D LONID (PHOSI STESLLIHISEHSE
€r,.852.60 eu_gd Gmsesr. Semelile Gsmmsg Lnnid @&r Hieurs Geuafsarmseaflsr (Gmiiy 27)s

IiFlsursan SN L Hertarg. @germo Gy flduyn o urfldun 965 gemainE Gmnss
&N L [HsTeTa).

@hHLSSmlSmsSSMNS SHMEVETESHBTHOILD
Jeurr &mmigyin

@b : Qasimemen efleveumnd Hmi somLear
mmer : 26.03.2021 (pS6oTemLn LOTIHeL SHEMISGSSIONS SHeneveault
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Reply to the Preliminary comments issued by Comptroller and Auditor General of
India Under sec. 143 (6) (b) of the Companies Act, 2013 on the Accounts for the
year 31.03.2020

Audit Comment

Company’s Reply

Property Plant and Equipment (Note 9)

This did notinclude Rs.1,025.39 Lakh (Rs. 172.79 lakh
for 2019-20, Rs.456.62 lakh for 2018-19 and
Rs.395.98 lakh for 2017-18) being the expenditure
incurred towards the Enterprise Social Commitment,
as necessitated by the Ministry of Environment, Forest
and Climate Change of the Government of India as a
pre-condition for the Ariyalur project expansion
clearance. The Company in its Significant Accounting
Policies and Notes forming part of Financial
Statements on 'Property, Plant& Equipment and
Depreciation' (Note 29.4.11) stated that the
expenditure incurred in respect of Ariyalur Expansion
Project is capitalized during the year 2019-20 as the
commercial date of operation was 21.03.2020.
However, the above social commitment expenditure
was charged to Profit & Loss Account as expenses on
Corporate Social. Responsibility under the head
Other Administrative Expenses (Note No. 27) instead
of capitalizing the same. The above accounting
treatment by the Company is also not in conformity
with the opinion of the Expert Advisory Committee
and as per the Guidance Note on Accounting for
Expenditure on Corporate Social Responsibility
Activities of the ICAI, which state that any projects or
activities which are carried out as part of a contractual
obligation undertaken by the company or in
accordance with any other Act, or as part of the
requirement in this regard by the relevant authorities
cannot be considered as a Corporate Social
Responsibility activity.

Hence, this has resulted in understatement of the
above head and over statement of Other
Administrative Expenses (Note 27) for the year by
Rs.172.79 Lakh and for Prior Periods by Rs.852.60
Lakh with resultant understatement of reserves and
surplus to the same extent.

The expenditure incurred towards ESR during
2019-20 has been charged to Profit and Loss
A/c. The ESR expenditure incurred in the
previous year has also been charged to the
Profitand Loss A/cin 2018-19 accounts.

As per the Guidance Note on Accounting for
Expenditure on Corporate Social
Responsibility Activities, An expenditure
incurred by an organization on account of
'‘Corporate Social Responsibility 'may give rise
to an 'Asset'. In this context definition of the
term "Asset' as per the Framework For
Preparation and Presentation of Financial
Statement issued by the ICAIl is “A resource.
controlled by an enterprise as a result of
past events from which future economic
benefits are expected to flow to the
enterprise”

CSR expenditure incurred by TANCEM
amounting to Rs.1025.39 Lakhs is spent for
Infrastructure facilities in. Ariyalur Government
Hospital, Basic Amenities for Government &
Panchayat Union Schools and Greenery
Development and Infrastructure facilities in
and around Ariyalur.

In consideration of the above points,
Expenses incurred on CSR Activities do not
qualify to be recognized as an asset since
TANCEM exercises no control over them. It
should also be observed that there are no
future economic benefits that flow into
enterprise in respect of CSR Activities.
Therefore, in accordance with the
Guidance Note issued by the ICAI, we are of
the opinion that, it is appropriate to charge
CSR activities as expenses to the
Statement of Profit or Loss.
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LipaIb eramr. MGT-9
31-03-2020 <yid mTEHLET (PgpeusmlhS HlSmsumger gyer® SasG ooy glsmaulsr smyTogn

2013 gyib gy emor(y HmuehigsT s Gdler 92 (3) gy Nfley wHmid 2014 gy gy evorh)
Bmieusomhiger (Guersienio womin Hmarsin) eldeeaflsr 12()guh gy Siueinmis leommbie)

1. uSle] LoMId Nnefemiser

1. CIN :| U40200TN1976SGC007081
2. udley mmer :| 11-02-1976
3. Hmeuersleor Gk 1| sulpsr@h Sewersv flmieierio

4. HmeersHer auemsiun@)/
Slemeuur eUEmSLILIT(H 1| Qumgibimieuemd /| grs Hlmieusrid

5. udle gWeNsESSsT (Weeufl HHID
S50 QSTLIT afeurmhigsT 1| eTeb.6TeV.6T. LileVlgri,
735, 9|6UuTewTIT STem6)

G&simsmer—600 002

6. wulipwedlt’ L flmieseor 1| @evemev

7. udleureri LMHMID LIHMED (LPS6EUIT
sreuGregid @\Lnfleor G, (psseurfl 1| Gurmhsns
LOHNID SSH6u QST efeurmhigsT

2. fmieuersdler (pseirenin GSTL6L [HL6lg SH6MSES6T
BneusrsdHer Gurss eflwurums Gsrasulle 10% gjwng I SNEG0Ws LhisfsHn gmearsg
Qzmfled pLalpSmasEpn Gsflalissiu GestorGld.

Qemi | gemenw swmfiiyd GurL sefler/ gl Qurgseflsr/ ByieusrsSsT Qrss
668, Cemeusafleor G whmid efleumo Cesmanflsir NIC @mlui® eMwmumsOgramsulls Fgaigo
1. HQoevor 26941 99.99%
2, SO & 60T 5HS55(b) 26959 0.00%
3. &LL LoeuoT@Lmil 26932 0.00%
3. 2 mLemn GlemeoT LOHMILD @lemetor HimieueTTRISET LML efeurTRiS6T
Qi BysuersSsr @uuit GLrg! Hgiouer LIS/ uéilfey QuTHEID iy
. .~ SeMLILITET 6TewoT | Slemevor/@)emeuor LRI
6T6B0T. womid (pseurfl . . . .
2 & @I, eTevor BimieueoTid F5015.0
CIN/GLN

QurEBsTE
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4. urIGSeflsr aums (FLaigLRIG cpagearn — Curss FwaislukGseflar ssaigors)

Sy etimigsiT QSM_&&5S5E60 meuSgieTer Sy etomigsiT @mIETed emeuSgisTer e
UG sefler srevoreunflsems UG sefler sretoreunflsoms -% vgg
LBIG ST S6iflear (01-04-2017) (31-03-2018) é* -;
DS Oomg Oomg &
Lel0l” ﬁ{._,u'b GLorgsLo urﬁj@&f\?ﬁh lelol_ QELL.D GLorgsLo Urﬁ]@&ﬁﬁh j,%
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1. Buobur Lmert
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2a1). erememw 14 - - - - - - - - -
glonem Glorggn (N+(gy):- - 1113169 | 1113169 | 99.999 - 1113169 | 1113169 | 99.999 B

2 Glausflpr(p
o) Glewstprl(peurp @hSwiser - - - - - - - - -
g). geflpuiaEeT - - - - - - - - -
@). Gl LTEmemD emnLiL|EeT - - - - - - - - -
). andsd/HE Hyswabiasst - - - - - - - - -
g. eememw Ll - - - - - - - - -

gleneun Glorggn (=)(2):- - - - - - - - - -
2. Durg ukig
1 Hgeerisst
&) ugsuuy Hflssr - - - - - - - - -
&) akdlsa/HE Hneaemhasst - - - - - - - - -
g vifu oys - - - - - - - - -
) wurhe gres (orfa grassr) - - - - - - - - -
2) Glgmfles ppegem fdlasr - - - - - - - - -

gor) &ML Bmeueniise - - - - - - - - -

o e Gl wseshH
Hmyeuemiae - - - . - - - - -

g Suaprih wseSH
Glgmpley - - - - - - - - -

@  ipea (Gplbeyb) - - - - - - - - -

glenem bliomggn (o)) - - - - - - - - -
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SpeuTig 6T QIST_S5SH60 emeUSSeTar Sy etomigsr @miFudled emeusSgisTer A g
U@ Smisefler eTevorsuofl&emas UniGaiseflesr eTeimenell&Hens 'é 2
8
Lbig sy aeflsin (31-03-2017) (31-03-2018) g ;
66N L 5 'E .%'L
- @ . @ .
. Sl L 1D e Lnrrg,g;‘ . Sl L 1D e LDITng‘ &R
oo Qurssid | hiGsefa] (e ey QLorssid | ukigeeaflsr 5 -8
B8l g5aial B2al soelig | (& -
2. FlyeuemiiasT jeveumSemeu
NanlLmeimenio Flmieustr gjenioliLyseT
o) @il
&) Blaefipm L aur - - - - - - - - -
2 gellpuiaer
() emuml 1 lab aenyufle
Blarpu geraflemsm
LIEI(&SEmET 0 g|6Tem
geflpui Lki@sTyTsen - 1" 1" 0,01 - 1" 1" 0,01 -
&) epumd 1 el sgdlnEGuwe
Glarpu gjemeflemen LikiEsemeT
emeugglemer SeullLIT LIEBGSTTT &6T
@) gmanBur (@B ayb) - - - - - - - - -
glenemClorssn (g)(2) - 1 11 0,01 - 11 11 0,01 -
Glorgsn Glumgliuigesr
() gp)D+ (gp)2) - - - - - - - - -
F)  SEmESHTen
ETULTETT MU 6Tem
LIk (@ &6 - - - - - - -
bluwEloTssh
(y+y+@) - 1113180 | 1113180 100 - 1113180 | 1113180 100 -
4. 9. Guoium L rerflssr UGG PSTH
Sy euTie 6T QST_&&SS0 2 6T6em LG Sy etomigatT @miFudled 2 6iTem LIGIE . B
2 49
QT . fled . . Quorss . . QTS .g 'gl @
5 LIGI&SITTTieor . ofleh Q@Jmmgﬁ,}m Ui serfleit . ofleh 'r_f,]gjsumg,g,]m Ui serfleit =
6T6U0T. @uuwrt LIk &6 l6or Oloms D|L_LomeoTLD LI &6t l6or Olomrs SJL_LomeBTLD ES) 2 B
i . g’g’_ emeussin’ L/ | 6T600r6001 15608 . g’g’. wassiucL/ | 5 G5 %
IJI'EI.I@G&GTﬂG‘OT 9l6L6VMBISLOT6OT urﬁj@e&ﬂﬂm 9l6L6EVMBISLOT6oT % g g{
. L@ SerfledT . Ui serflear o
Eg)ﬁﬁg)m F56iz5LD Egsﬁg;m F56iz51D E
1. Cuse sUIETH
S (ETIBIT 1113169 | 99.999 - 1113169 | 99.999 - -
Quorésin 99.999 - 99.999 - -
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4. @). Guwum Lremfler 2 smLsmouile LIS (LTMISH0S6T 6TGID @levemev 6Teafled @GMILILIL6LD)

Sy uTgstT QFHM_& &S50 Sy etoTigsiT @miudled
2 66 LIGI@) 2 6IT6m LIBIG)
Gamir efleunThIS6T — —
6T6u0T. Ly 6ifletr mg:n ijm Lk as6ifletr m&ﬂ T;fm
resramficme; uiigsaflsr FgaisL erevorennf|6 0 unigaaflsr Fgaisi
1 Sy FimgaiT QBT_SHSEe0 2 siTerane 1113169 99.999 1113169 99.999
Guotbum’ L memflstr LiGaefled srHLLL
gSlamfli&amer
SDDEUSETET  SMTCUOIRISEMETS
2 GIIIL® (r.en @85S0/ WwrhnL/ - B - -
Gurereiv/ Glsmfleomen FwelHLRIE WSime)
Qs gy eimged Guobum L memflsr Likils
UL gFsflly Gammey
3 yemger @nISUfed o draTeme 1113169 99.999 1113169 99.999

5. sLergem — Hlimel a'ly [ Gaibgl abg e Cgmme GClFIgs LLTN 2 6Tar ol lp

2 "uL fmieueTSSler S eiEiemLo

e o . Glorss
moiilQod fuoons|  Gewems o | oo | sidni
Nememriuiss L siraseir SL6ITE6T oo

BEwmstomgstr QFM_Ss555H0 SL6TUL L [Heney - - - -
1. g|F6 QFTens 4,86,41,34,052 1,17,50,70,000 - 6,03,92,04,052
2. Golhgl OUhG 6T AIPRISLILLTS 6l ly - - - -
3. Goiibgl aubs e Gsmms QFNSS

Gouetmmnguflyrgemen - - - -
Qurgsn (1+2 + 3) 4,86,41,34,052 1,17,50,70,000 - 6,03,92,04,052
H&lumenomgeorGLTS SL 6T LI_L
Hemeoulled eruL LomMmLD
- Gamhgeme 88,99,13,650 20,00,00,000 - 1,08,99,13,650
- @mpiy - - -
Hlar wrhmid 88,99,13,650 20,00,00,000 - 1,08,99,13,650
Hwreimgetr @miufed sLeru L Hlemev
1. 9560 QsTms 5,75,40,47,702 1,37,50,70,000 7,12,91,17,702
2. Goibginmbg I)6mTe PBISILLTS 6l lp - 1,40,15,342 - 1,40,15,342
3. Goihgl auhg e CsTms CFNISS

Goustmmgpufiymgemey - - - -
Qurdsid (1+2 + 3) 5,75,40,47,702 1,38,90,85,342 7,14,31,33,044
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6. Q@i HnId WeHwwrer Hmaursl Useflwmerfler osmgn
9. Gueorsreny QUISGET, WU OBr @WSEHTsT Yseng Gusmsrt | GomGamsrer @lLbepaiflsr ool

Guevreiorento @QIUSESET | Qurss

aengluid L eflud QUCeEr @usEET | Gueomsmiflsr GLwir Qarems e,

Q@uwir D.gdlgr, @.ay.u., [ K.V.greflgrsr, @.ay.u.,

. . 01.04.2019 wge | 15.11.2019 psed
Li6uof1 & & mevld 01.10.2019 eusny | 31.03.2020 eusniy
1. | Ourss sbusTd

QaTLri eTewr.

I) 1961 gyin oyeor(® eu(HLOTGDT 23,08,055 7,30,732 30,38,787
auflFa L gdHer 17(1) ifeafled
L mlusrer

afF5gmmaeeflsrLlg &oLATLD

oy 1961 oy oyeir® - - -
augLomeoTeufls &1L Sdleor
17(2) Nfleflstr Sip 19w
Sy @munigeflsor gl

@) 1961 gy 96T - - -
suLorereufls gL gder 17(3)
Uiflellsordlp sLTSSHNE
LS\60TS 9} STILIGIGET

2. |umE ellmlyflenn - - -

3. | Gamfleorert &oUkG - - -

4. |s1G50sTMme - - -
- g snusSler F5aigNs - - -

— eremeutrilenel G aLD - - -

5. | wMmeurser, (pemeuri
EeTenLsemer @MU 6D 23,25,375 - 23,25,375

6. |GQurssid () 46,33,430 7,30,732 53,64,162

L SSleTLIg 2 S&aurLL - - -
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6. 9i. Um @usGHiseaflsr 2erluin

Qgm_it
6T6TOT.

oarflind LHHi efeurid

Sm. u.

@& @niseflsr Guwir
Bsgmrepissl

(pemeuraurt. efl. ML TTesHr

QLrss
Csrems
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erpLIML
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32,000
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SEMEVETILD
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Hmieueré Glgweomemt
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QLI5S
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17(1) Wiflelled gL mifujerer
sll$\5gimmaeflerLig

erpLIMLLI

erpLIMLL!

11,10,915

erpLIMmLI

11,10,915

o) 1961 gy oy e
eU(BLOTEITOUITIE FLL Seledr
17(2) Nflefetr &ip 1w
3 Smukiseflsr Sl

@). 1961 grﬁ,l.'n Sp 60T (o)
eU(BLOTEITOUITIE &L L Saleor
17(3) Nflefsor &L
sLLMSHNG LSlers
D STILIBISEIT

uniEg af@mliflento
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— erememuemey  @GMILLIL b

semeuTilenel  GMINNIL Lo

GLorgai

11,10,915

11,10,915

120




TAMIL NADU CEMENTS CORPORATION LIMITED

th Annual Report
2019 ~ 2020

7. QUITSEISET | SHEUoTL6medr [ GSDMeuenSS6T @levorss (pammuiley Siey Glaiige:
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Form No. MGT -9

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON 31.03.2020

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the

Companies (Management and Administration)Rules, 2014]

I. REGISTRATIONAND OTHER DETAILS :

CIN

U40200TN1976SGC007081

Registration Date

11.02.1976

Name of the Company

Limited

M/s.Tamilnadu Cements Corporation

Registrar and Transfer Agent, if any

iv. | Category/Sub-Category of the Company | Public Company /
Government Company
v. | Address of the Registered office and LLA Buildings, 735, Anna Salai,
contact details Chennai - 600 002
Vi. | Whether listed company ¥es/No
vii. | Name, Address and Contact details of NA

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY :

All the business activities contributing 10% or more of the total turnover of the company shall be stated:-

Sr. Name and Description of NIC Code of % to total turnover of
. . the Product/
No. main products/ services . the company
service
1 | Cement 26941 99.99%
Asbestos Cement Sheet 26959 0.00%
3 | Stoneware Pipes 26932 0.00%

lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

20
o=

Name And Address
Of The Company

Holding/

CIN/GLN Subsidiary

/Associate

% of .
shares Appllc_able
Section
held

NA

nal Bl [l o
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
i. Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the
beginning of the year

No. of Shares held at the

end of the year

%o
Change
during
the
year

De
mat

Physical

Total

% of

Total
Shar
es

Dem
at

Physical

Total

% of
Total
Shares

A. Promoter

1)Indian

a) Individual/ HUF

b) Central Govt

c) State Govt(s)

1113169

1113169

1113169

1113169

d) Bodies Corp

e) Banks / FI

f) Any Other

Sub-total(A)(1):-

1113169

1113169

1113169

1113169

2) Foreign

g) NRIs-
Individuals

h) Other-
Individuals

i) Bodies
Corp.

j) Banks / FI

k) Any Other....

Sub-total(A)(2):-

B. Public
Shareholding

1. Institutions

a) Mutual Funds

b) Banks / FI

c) Central Govt

d) State Govt(s)

e) Venture Capital
Funds

f) Insurance
Companies

g) FiIs

h) Foreign
Venture
Capital Funds

i) Others
(specify)

Sub-total(B)(1)

2. Non
Institutions

a) Bodies Corp.
(i) Indian
(ii) Overseas

b) Individuals

11

11

0.01

11

11

0.01 -
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ii. Shareholding of Promoters

Sr. |Shareholder’s Shareholding at the Shareholding at the end of the

No Name beginning of the year year
No. of % of %of No. of % of %of % change
Shares total Shares Shares total Shares in share
Shares |[Pledged Shares | Pledged / holdi ng
of the / of the encumbe durin g
compan enCl—('jn’;b compan |[red to total | the year
ere o
y total y shares
1.| Governor of
Tamilnadu 1113169| 99.99 - 1113169 99.99 - -
2.
3.
Total 99.99 - 99.99 - -

iii. Change in Promoters' Shareholding (please specify, if there is no change)

Sr. Shareholding at the Cumulative Shareholding
no beginning of the year during the year
No. of shares % of total No. of shares % of total
shares of the shares of the
company company
At the beginning of the 1113169 99.99 1113169 99.99
year

Date wise Increase /
Decrease in Promoters
Share holding during the
year specifying the
reasons for increase - - - -
/ decrease (e.g. allotment
/ transfer / bonus/ sweat
equity etc):

At the End of the year 1113169 99.99 1113169 99.99
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V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans
excluding
deposits

Unsecured
Loans

Deposits

Total
Indebtedness

Indebtedness at the
beginning of the
financial year

i) Principal Amount
ii) Interest due but
not paid

ifi) Interest accrued
but not due

4,86,41,34,052

1,17,50,70,000

6,03,92,04,052

Total(i+ii+iii)

4,86,41,34,052

1,17,50,70,000

6,03,92,04,052

Change in
Indebtedness during

not paid
iii) Interest accrued
but not due

the financial year 88,99,13,650 20,00,00,000 - 1,08,99,13,650
- Addition - - -

- Reduction

Net Change 88,99,13,650 20,00,00,000 - 1,08,99,13,650
Indebtedness at the

end of the financial

year

i) Principal Amount 5,75,40,47,702 |1, 37,50,70,000 - 7,12,91,17,702
ii) Interest due but 1,40,15,342 1,40,15,342

Total (i+ii+iii)

5,75,40,47,702

1,38,90,85,342

7,14,31,33,044
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VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager

Sl.
No.

Particulars of
Remuneration

Name of MD/WTD/ Manager

Total
Amount

Name

D.Sabitha, IAS,,

K V Muralidharan, IAS.,

Period of service

01.04.2019 to
01.10.2019

15.11.2019 to
31.03.2020

Gross salary

(a)Salary as per
provisions
contained in
section17(1) of
the Income-tax
Act, 1961

(b)Vvalue of
perquisites u/s
17(2) Income-tax
Act, 1961

(c)Profits in lieu of
salary under
section17(3)
Income-

taxAct, 1961

23,08,055

7,30,732

30,38,787

Stock Option

Sweat Equity

Commission
- as% of profit
- others, specify...

Others, please
specify
Terminal benefits

23,25,375

23,25,375

Total(A)

46,33,430

7,30,732

53,64,162

Ceiling as per the
Act

126



TAMIL NADU CEMENTS CORPORATION LIMITED

th Annual Report

2019 ~ 2020

B. Remuneration to other directors:

Sl.
No.

Particulars of Remuneration

Name of MD/WTD/
Manag_;er

Total
Amount

P.Krishnamurthi [Dr.G. Natarajan

Independent Directors

- Fee for attending board /committee
meetings

-Commission

- Others, please specify

20,000 12,000

32,000

Total(1)

20,000 12,000

32,000

Other Non-Executive Directors

- Fee for attending board /committee
meetings

-Commission

- Others, please specify

Total(2)

Total(B)=(1+2)

20,000 12,000

32,000

Total Managerial Remuneration

Overall Ceiling as per the Act

C. Remuneration to Key Managerial Personnel other than MD/ Manager/ WTD

Sl.
no.

Particulars of
Remuneration

Key Managerial Personnel

CEO

CS CFO

Total

Tmt Seema Scaria

Gross salary
(a)Salary as per
provisions contained in -
section17(1)of the
Income-tax Act,1961

(b)Value of perquisites
u/s17(2) Income-tax
Act, 1961

(c)Profits in lieu of salary
under section 17(3)
Income-tax Act,1961

B 11,10,915

11,10,915

Stock Option -

Sweat Equity -

Commission
- as% of profit
-others, specify...

Others, please specify -

Total -

11,10,915

11,10,915
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VIl. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:

Type Section Brief Details of Penalty/ Authority Appeal
of the descripti | Punishment/ Compou [RD made. If

compani on nding fees imposed /NCLT/Co | any(giv
es Act urt] e

details)

A.Company
Penalty
Punish - - - - -
ment
Compoun - - - - -
ding

B.Directors
Penalty - - - - -

Punish - - - - -
ment

Compoun - - - - -
ding
C.Other Officers In Default
Penalty - - - - -

Punish - - - - -
ment

Compoun - - - - -
ding

for and on behalf of the Board

(Dr. M. Aarthi, IAS) (Dr. G. Natarajan)
Place : Chennai - 600 002 Managing Director Director
Date :01.04.2021
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31.03.2020 10 mITemsoTMISTETOITNI WHGISTENS H6vtTSH G NlUTSSTeT (eh. @l6ul FSHHl6v)

Balance Sheet as at 31.03.2020 (X. in Lakhs)
G’lfsr:’.tﬁ' . . . @'),Tﬁ]‘l:"-l As at As at
SNo. el prieulars T | 31032020 | 31032019
9. sweisiuniE wHmin GummIiyssT A. EQUITY AND LIABILITIES
1 URI@GaSTrTaefler Hldasr Shareholders Funds
(o) UREG epeLG6TLD (a) Share Capital 1 11131.80 11131.80
(@) Gawfldluun. o ufluyn (b) Reserves and Surplus 2 -9332.75 -6206.55
1799.05 4925.25
2 BLIY QUIMIILEET SjeaTsme Non current liabilities
(@) BT &Mes SLsTaem (a) Long term borrowings 3 68964.12 |  60392.04
(o) Esrsre HHQUTESSESST (b) Long term provisions 4 1646.19 1529.15
70610.32 61921.19
3 BLOy QuTmiliyser Current liabilities
(9) GMAWSTS SL6TEsT (a) Short term borrowings 5 4308.38 0.00
(@) auemflen e CowISs (b) Trade payables 6 10962.76 9618.50
GevetoTig ILiem6L
@) sremermin mBLLY GUITMILILS6T (c) Other current liabilities 7 8679.47 11168.27
™ @néw sre HECWITESS b (d) Short term provisions 8 757.13 500.59
24707.74 21287.36
QurggL TOTAL 97117.1 88133.80
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31.03.2020 gy1b mTemesTMISTEMRUTMI WHEGISTNS HevoTSHES MNlUTSSTET (eh. @6Vl &S5Hl60)
Balance Sheet as at 31.03.2020 (X. in Lakhs)
e alleunmiger Particulars (?r{ﬂul:ru fsal hs al
S No. e | 31.03.2020 | 31.03.2019
3. GeTEgISE6T B. ASSETS
4. BLUILE QETSSISSET Ije060mSeme 1. Non current assets
(o) Bemeuwmenr Gl&T&EISS&6T (a) Fixed assets
(i) yoverrTGLD QEFTSHGISS6T (i) Property Plant and Equipments 9| 7789414 4697.65
(ii) yvermaTs QEFTSHGISHS6T (ii) Intangible assets 76.54 85.62
(iii) memL_QummiemLD epsuseariiueaflaser (i) Capital work-in-progress 791.18 68549.53
78761.87 73332.80
(@) BLIY WSeSEST Sjsveurgemel (a) Non current investments 10 0.03 0.03
@), 5““'?5’"_60 & GLETSST Do (b) Long Term loans and advances 11 1974.84 1649.94
(LP6OTLIETBTTIS 6T
80736.77 74982.77
5 BLUILE QETSgIsee Current assets
() &T6@ @EHUUiIUL g (a) Inventories 12| 6803.24 447749
(@) eusmflsin epsuid eUTGelsToTIp WEME (b) Trade Receivables 13 4676.83 3840.20
@) Grrésn whmh GITésSSNEGE (c) Cash and cash equivalents 14 474 54 1267.55
GLOLDIT6OT6M 6L
L. (d) Short term loans and advances 15 4403.22 3548.43
) GO STUSSLETSST WHNILD
(psoTLievoTTRiSeT (e) Other current assets 16 2251 1736
(2) emerru BLULE QETsgisaser
16380.34 13151.03
@Lor&sLn TOTAL 97117.11 88133.80
GILI 5866 sass 06 Gsmmmasst wim Uy seas Significant Accounting Policies and Other disclosures | 28, 29, 30
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Dr. Lakshmi Manean
Company Secretary

Seema Scaria
Chief Financial Officer

@b : Qgsiremer—600 002
mmem @ 01.02.2021

Place: Chennai-600 002
Date : 01-02-2021

N. @STHETSD, @).9).L.
(pemaeuit. ofl. HLyTERs, Semevert (o) GLoeuTesoTemLy @IS ESIET
JOINEAG i
@CsmTafl’ L emisEhamLiL léemaudlsTiiy
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Dr. G. .Nataralan, UGS 2 minfeori eresar :
Director
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Chairman & Managing Director

Vide our report of even date
For R.S.J.V. & ASSOCIATES
Chartered Accountants, Firm Reg.No.02881S

K. Ramadurai, PARTNER M.No.20021
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31.03.2019 gyib GHTEBLGHT (ipaimbS Iy eTHISSTET QY STUD WOHDID @i SansE afleur IMisms (5. Gl gs56lkb)

STATEMENT OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2020 (X. in Lakhs)
Qe efleuThIsssT Particulars L?ﬂ;'r” For the year ended | For the year ended
S.No. Note No. | 31.03.2020 | 31.03.2019
I. (UL REVENUE
@wssLiLemeflser epevld eupemil REVENUE FROM OPERATIONS
afimLienesT Sales 17 43697.58 |  47109.11
6TEMEUTIL 6(THLOT6DTLD Other Income 18 118.48 571.33
Qurds eumeumit (1+1) Total Revenue (I+ll) 43816.06 | 47680.44
I. Q&6 s6iT EXPENSES
M. LweTUGSSIW QurpLseflsr aflsme Cost of Material Consumed 19 2586.60 3215.26
IV. ausmflsSElaieTer @\HLENLI GG 560 Purchase of Stock in Trade 20 23641.29| 24335.19
swmliyiussefl HemmeusnL ks QumrsLseflssr Changes in inventories of finished Goods,
5@ @iyl s, HeLGuby Work-in-Progress & Stock-in-Trade 21 -437.56 24526
QLD epeuaeeTiiLien), eusmfleSSlaleTem
@iy gy Sweunflsd LomMmiSsT
Wlsiremmid whmd stAGLmsir Power & Fuel 22 11554.50 [ 11186.33
2 NuSH QFevayser Manufacturing Expenses 23 1577.85 745.35
uemwflumert Lwer @GNS ClFsva st Employee Benefit Expenses 24 2923.63 3168.74
HHE GlFeveaygsst Finance Costs 25 651.72 70.92
Gaiomemd [ Qaveasmers Gar@sgis  Depreciation/amortization expenses 26 524.43 385.94
Siige
eremennil Ql&sv6 &6 Other Expenses 27 3798.67 3600.90
Curss GFaeayser Total Expenses 4682113 | 46953.89
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31.03.2020 gyib GHTEBLGHT (igpaedLBS Y eTHISSTET G STUD WLHMID @il SHeorsHE afeur oMlsms (5. @ g&5Hh)

STATEMENT OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2020 (X. in Lakhs)
Gl it eSeunTigsT Particulars %g‘:r” For the year ended | Forthe year ended
SNo. Note No. | 31:03.202031.03.2019
V. |ellfleflevsamer @emigsT wnHmin FHmiy PROFIT BEFORE EXCEPTIONAL ITEMS AND 3005.07| 72657
EamisEnsee erert gpemun (I11-1V) EXTRA ORDINARY ITEMS (Il - IV)
VI. |eNdlelleossmsr @erhiser | Exceptional Items /Prior Year ltems 28 | -121.13] -395.98
YhmsL Iy er(h GlmhissiT
VII. [Aply @ermhser whmid aifseE Profit before extra ordinary items
Weteori gy smuid (V+V1) and tax (V+VI) -3126.20|  330.59
VIII. | Smliy @)eurmbiger Extra ordinary Items 0.00 0.00
IX. |uf&@ pereor guemun [ @uatny (VII+VII) PROFIT /LOSS BEFORE TAX (VII+VIII) -3126.20(  330.59
X. |eufi&@seeaser TAX EXPENSES 0.00 0.00
X|. | @bsssmn gpme g gugmud /@) (IX+X)  PROFIT/(LOSS) FOR THE PERIOD (IX+X) -3126.20|  330.59
XIl. | QppliuenL & wH GoMbS LkiG BASIC & DILUTED EARNINGS PER SHARE Rs. 280.83 29.70
6R6OT)ISEITEN  6(HLOT6TTLD (Face Value Rs 1000/- per Share)
LhG aamsSE W waly emumit 1000/- )
GIILss66 samss (6 Oamamass Lon 1y s Significant Accounting Policies and Other disclosures 28, 29, 30.

(PSEITEDLD SEMTEE IjIaaIT

Chief Financial Officer
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1 01.02.2021
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samSSENG GOUUST (oh. @l s&5lkw)
NOTES TO ACCOUNTS (X. in Lakhs)
o | eflounThigseir Particulars 31.03.2020/31.03.2019
Note No,
1 |veE osend yaudssiniLg : SHARE CAPITAL
ReIQauTeTmId emUMi000/— wdlistar 11,20,000 suelalitiEasT Authorised : 11,20,000 (Pre-Year : 11,20,000) 11,200.00 | 11,200.00
SIS SSILL L LkiGepaged, 26.09.2014 geirm meoL GLmm Equity Shares of Rs.1000/- each The
slfur@@urrg;jéa@@éaah_l'_l_ggﬁe&rug oBsNGE0L Gaans). authorised capital has been increased vide
=b .= LT .. L AGM dt. 26.09.2014 ISSUED ,SUBSCRIBED
Qeuafuii i’ L smeu gyefGaiu Lena whmih QFaiSsiu L e AND PAID UP: 11,13,180 (Pre-Year : 11,131.80 11,131.80
eel@eursiTmitd emumil 1000/— w&lisirer 11,13,180 sLaisLki@ e 11,20,000) Equity Shares of Rs.1000/- each
Glorggin TOTAL 11,131,80 11,131,80
HlaemauursalsTer LkiGseflsr sreomemflémasmils Reconciliation of the number of Shares
SeTHS\ S CFiisn outstanding
01.04.2018 o6t HIMAIUTES 2 6TaT LIkIES6T Shares outstanding at 01-04-2019 11,13,180 |  11,13,180
@55 oy emeed Qeuaflufl (U L LkigesT Shares issued during the year - -
. E T N S : 3 Shares bought back during the year - -
@i gy emged BT GID MBS L LBIGES6T gntbz gthey!
31.03.2019 oyeTaToUT) FIMEULITS 9 6TaT LIkEESHT Shares outstanding at 31-03-2020 11,13,180 11,13,180
e - A L. . L. h I 6Ll
5 e5ai555DE G L SIS LEIGSMmET maISSIETaT LIkIGSTITasT Sha.reholders holding more than 5 percent of ﬂﬁgﬁgg& ggmg;b
' ' ] ) Equity Shares No. of Shares | % of holdings
SUDETH JT&iD YSeuemLIL HILGTSTTSEbLD Shares are held by Govt.of TAMIL NADU and its held
COCUSGIETET LIBIGESET. Nominees. 11,13,180 | 11,13,180
2 |Couhgun, 2 ufiyd RESERVESAND SURPLUS
QESMULD LMD G| S6TTE S Profit & Loss A/C
Gam_&s @iy Opening Balance (6,206.55) (6,537.14)
pLiuTEThidamer (+) Her emu (=) Bar Gty Net Profit/ Loss for the Year (3,126.20) 330.59
B @iy Closing Balance (9,332.,75) (6,206.55)
3 [BEUITL_&IT60 &L 6ITEH6IT LONG TERM BORROWINGS
3) WememTiLbm SL6ITESH6T A.Unsecured Loan
SUPETH TleiT aul'ly @levevm L 6ir Interest Free Loan from Government* 11,750.70 11.750.70
sifleg: B Qurniiyseflsd smLliuGid sHéuTmsIL (LpSiiaser Less : current maturities shown under current 327.05 -
liabilities
@urssio Total 11,423.65 | 11,750.70
9) Wemewor &L B. Secured Loan
6T610.19.80. &ITe0 SL 60T SBITerm Loan* 57,540.48 48,641.34
Qorgsin Total 68,964.12 60,392.04
@My 29 efeuflsaiu’ (Hererg *Detailed note givenin 29
4 Hevor_gmev M GILTS)SE HgsT LONG TERM PROVISION
1. usflumeTi BeveSISEH 1. Provision for Employee Benefit
3. usmfl&@ammLsamsr HHLTSISHSEH a) Provision for Gratuity 979.23 1,030,86
&) Fligw eflGiussmsr HHQUTEISSEH b) Provision for Earned Leave 601.77 434.90
2. upp REGSESET 2. Other Provisions
&g pOsMseTa NHCLTSSEEH Provision for Mine Closure Plan 65.19 63.39
Qurgsio Total 1,646.19 1,529.15
* uemfl&QsTamLSaTar QLTss e&ISSE0 erumil1048.73 @l & The Total Provision for Gratuity is Rs. 1048.73 lakhs (Long Term & Short Term)
(Beor_ameud (0) @GmiB smeotd) Fligw eBLIL&ames and The total Provision for Earned leave is Rs. 631.99 Lakhs (Long term & term)
Qurss 051580 65.631.99 @l s (Bsr_sTai ()
GmFL SmevLd)

133



SOPBTG FALDEOTL 6D N51)IITLD
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2019 ~ 2020

. in lakhs)
L?,"‘E}';r"' ellourmigeiT Particulars 31.03.2020|31.03.2019
Note No.
5 BLOYQuITICL S 6T CURRENT LIABILITIES
GOSN STVS SL 66T Short Term Borrowings
1. oufloums (sumTISET — SUHTE oTe 1._V\/_ays and Means - Govt. of TAMIL NADU | 2,000.00 0.00
(@UTetTigH(EH6T) (with in one year)
2. abdlsaliLib Guibn QTTéssasLsr 2. Cash Credit with Banks 2,308.38 0.00
urgismiflsir Seimenio 1. SEmETHGI (SOOI CYSBET SLET  Nature of Security i) Primary Security - First Charge
APBIGHTSEHLET s sl Leerd uflurs gueiuenLufsd  on Current Assets (Stock and Receivable) of the
DUlosTéSeT (pseTeni UTgeMiL HLIL Qerdgides (kg —COMpany on paripassu basis with all working capital
g GUDSBESME) 2. e UTEIBTL — HpeIETéEsT lenders ii) Collateral Security -Second charge on the
O DHS L X s QJ @ . fixed assets of the company on the paripassu basis
e gfurer Gsrggss@se uflurs guiueilsd  with all member banks in the working capital
@rewrmaigl s LewTd gl ambinster femewnun /- consortium by way of hypothecation / mortgage for
S| Lomeuri eLpsuth QawisdLm’ B elpsogen &t Levioli en.7000.00  the fund based and non fund based limit to the tune of
@t 51 Rs.7000.00 lakhs(cash credit is Rs.6000.00 lakhs
) and Non fund based is Rs 1000.00 lakhs
Qurgsin Total 4,308.38 -
6 9. suewflsid eyeld QFmiSs Coustmpus a.Trade Payable
sLaT gefliusuigsT Qurg Sundry Creditors - General 380.16 316.30
) QUITELSEH&STET LDmTaTTSeT b. CREDITORS FOR GOODS
1. fvesmms SL6T QSTHSSOITEET — LG SETemeuLl 1. Sundry Creditors - Stores & Spares* 681.54 635.76
Qur@l st & 2 HofiiumrshissT
2. devevemm LDMTETTEET—eeIGILTHL &6 2. Sundry Creditors - Raw Materials 1,067.35 201.60
3. Hevevenn LmpTaTTSH6T—FGILosir . CameTLpge 3. Sundry Creditors - Purchase of Cement 4,837.83 | 5690.76
QEFR|SEHSSTET LIHMITETT 56T c. CREDITORS FOREXPENSES
1. QewasEnsasnar uppraiss —fdresd Gammeiuly 1. Creditors for Expenses - Power Bill 359.98 561.12
2. Qs EnsaTaT LDNTETTSEMm-ENarss G ssT 2. Creditors for Expenses - Admn. Expenses 213 1.30
3. GaeaysEnsamear LhpTaTTasT—Csmss Gouetmgw 3. Creditors for Expenses - Auditors fee Payable 6.39 8.10
S6U0{1SMESIITATT &L_L6wTLD
4. Qurplaer QUi () ausmealiigwe o wissiu_aflsme 4. Goods Received invoice not raised (GRIR) 304.49 321.35
©) eypogar QuT@LaT Sbmemm LbmTaTTSer d. Sundry Creditors for Capital Goods 3,322.89 | 1,882.21
Gurggid Total 10,962.76 | 9,618.50
Siowmm Lppraniest Gigrams o il G / Sundry Creditors subject to confirmation / reconciliation
& 60016 EHl6uIT S &HLD QEILIG).I'Q)[D@I_IJI_I_W)G).I
7 syemeuniLl L CILUIGUTMILIL|S56iT OTHER CURRENT LIABILITIES
1. sueTsSd Qmig Nessn Qsiigme 1. Recoveries from Salary 112.20 83.90
2. usfluremisEné@ Oraiss Cousmgiime 2. Employees payable 561.34 263.78
3. lg.le.6T6D 3.TDS 48.89 8.85
4. .eteivig [ efimusmer el 4.GST/Sales Tax 885.14 | 1,211.07
5. sremeuriL 5. Others 4,145.08 2,966.42
6. Qumyy oS CgTmse & ey aalfissT 6. EMD & Other Deposits* 2,438.78 | 6,627.71
7. L sre sLaTsaflsr sHutms 2 SiassT 7. Current Maturities of Loan Term Loan 327.05 -
8. WememrLbm SL6TESEDSES CemSstasmmew ol 8. Interest payable on unsecured Loans 160.99 6.54
Glorggid TOTAL 8,679.47 | 11,168.27
(red & 1 EimieueTSELABHES NpSsn CeimwinL *Includes performance guarantee withheld from L&T
Gewadper o srarsshnsrer iessin for Rs.248 Lakhs (Ariyalur Expansion Project)
Qainuiu @Qesr er;.248 @l &l YL hiGLD.)
Qurgiiyser o mfH Gsini / Liabilities subject to confirmation / reconciliation
SamsHSarsas CaiesnEL L L e
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(- Gl &55b)

(X.in lakhs)
i o . .
ey eflounThigser Particulars 31.03.2020| 31.03.2019
Note No.
8 | eonHusre HHCWTESESDH ST SHORT TERM PROVISIONS
1. Gsmfleomemi meveT Qe QEIGER 1. Provision for Labour Welfare Cess* 274.41 -
2. QuWzss o Mo CamrusErsaTT &ISSMH 2. Provision for Claims Receivables** 382.99 -
3. usnfl&@ammLsarer HHGLTSSSwH 3. Provision for Gratuity 69.50 330.99
4, mpw eflGlysster HHGLTEISHSEE6 4. Provision for Earned Leave 30.23 169.69
Glorgsih TOTAL 757.13 500.59
+ Qurss s (urer Gswelsd @@hg 1 ssaldlsn  *includes provision created for Labour welfare fund for 1% of
Qamfleorert mev &S &ISSH Qawiu’ HsTerg. the total cost of civil construction
+ eiletaivig. LTOMD Q@mumsr o stafi(H eureiSster  * Provision for disputed Input Credit pertaining to GST
281580 Transition
vl &QaramLsarar  HHQWTESEH  €5.1048.73  The Total Provision for Gratuity is Rs.1048.73 lakhs (Long Term
@l shiseT (Gnéuste () Berigmw) womih mlgw & Short Term) and Provision for Earned leave is Rs.631.99
Oy usmTLoTS e em. 631.99 @l shissT (@miFlusme  lakhs (Long Term & Short Term)
(o) evorL_&smev)
9 | Aemevwrer Qersgisaer (5. Gl s&H60) Fixed Assets (. in lakhs) “l’ﬂ“l’”‘“”é’é]@m;gw
B Loy
L OGwrssn [ Gross Block Gainomeorid / Depreciation Block WDV
. . 01042019 e | Gurssn |Gpiwmemd | @5 | pagy | Gursei | 31032020 | 31032019
6).I: afleurrid Particulars TSI | @i emey | LI L_emen| 31.03.2020 01.04.-20-19 Q@R | wlieme 31032020 o Y]
6T 6uIT STETEUTYI Deletions /|  Total ~ [Depreciationf Gginomemd ) Total | eciemeum)| o sameummy
S.No. Asat | Addiions | Adust- |, 252l | 2 gto19 Forthe | Deletions/ | asat as at asat
01.04.2019 ments [°1:03:202001.04. Year | Adiustments | 31.03.2020| 31.03.2020/31.03.2019
Q) @ ®) “) ®) (6) @ ®) © (10) )
3. | uvem@d Qersgiseer A TANGIBLE ASSETS Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.
1. &g Fluld QUARRY LAND 537.86 0.00 0.00 [ 537.86 56.62 7.84 0.00 64.80| 473.06| 480.90
2. srememn [Eleuid OTHER LAND 33.49( 337.71 0.00 [ 371.20 0.00 0.00 0.00 0.00] 371.20 33.49
3. SL1gL BIgH6T BUILDINGS 2143.73| 37338.37 0.00 | 39482.10| 1400.11 61.26 0.00 | 1461.37] 38020.73| 743.62
4. | @it uss* N
QiU RAILWAY SIDING 800.14 0.00 0.00 | 800.14| 763.72 0.00 0.00 763.72 36.42 36.42
5. | semeumLid &
Quiini PLANT & MACHINERY 10212.02 | 36031.91 0.00 (46243.93| 7161.99| 401.65 0.00 | 7563.64| 38680.28 | 3050.03
6. | Smméser &
Qs et FURNITURE & FIXTURES 69.08 3.44 0.00 72.53 55.31 2.71 0.00 58.02 14.51 13.77
7. Tl S6IT VEHICLES 535.51 0.00 0.00 [ 53551 444.94 18.29 0.00 463.23 72.28 90.57
8. 6O6TILI
A OTHER ASSETS 727.04 92.92 0.00 | 819.97| 47820 116.11 0.00 594.31 22566 | 248.85
QeTssiSHasT
. | ue
= a;:g;;idr B. INTANGIBLE ASSETS 331.79 000 0.00| 331.79| 246.17 9.07 000 | 25525 7654| 85.62
@uorggih Total 15390.67 | 73804.35 0.00 (89195.02| 10607.40| 616.93 0.00 | 11224.33| 77970.69 | 4783.27
HeoLGUDM (KD ) L
eprsaTLI6T Capital Work-in-Progess 791.18 | 68549.53
Yhmsi sy Previous year 15401.87 98.58| 109.78 | 15390.67| 10323.40| 388.36 104.37 | 10607.40| 4783.27 | 5078.73

135



sl G, GIOT L fijl & 60 &
2019 ~ 2020

SOPBTG FALDEOTL 6D N51)IITLD

if)

i)

Qsrgg), gyme LHMID 2 LSTEURSHT WHDID Clilomerid:

Iflwrfied 2 srer yFHw gyemeo 201920 oyib gy eaimgsd HemmeusnLigl 21/03/2020 s ausmils 2 HuSHmwS CHT_mSusrarg). aearGea,
Qs S e.erev 10 &@ @ewmis 201920 gy gy eamgsd Qurgsn en.733.47 Come wHudd YseiH Qsinuliu Bsrerg.

SL6T TEIGL G&Foea:
Iflugrfied yHw L sms Crrss 5.86.77 Camy Qurss al'ly sSLT MG Cmaurs WseSE Oeiwuliu’ Gerarg).
Iflwgrt fefled TuwGar ussur G Gemts uss IplumLufle o srarg.

iv) Bemoowrer Gerggisafle omGw wrié 2017 wpgh 2015 WsH CFWOHLLTES YEORIGISSEL 2 6T6r (GHmer WHNID JORIGITSS0 2 srar
lp.cT6ir.67 Brerseflelr CeTdgiSseT gyflumel 9| RHiGL.
i) Property, Plant and Equipment and Depreciation :
The new plant at Ariyalur has been completed in 2019-20 and has commenced commercial production from 21/03/2020. Hence, the project
has been capitalised in accordance with AS-10 during 2019-20 at a total value of Rs.733.47 crores.
ii) Borrowing cost:
Total Interest of Rs.86.77 Crore has been capitalized as borrowing cost towards the new project at Ariyalur.
iiy Railway Siding at Ariyalur Unit is on own siding basis.
iv) Fixed Assets includes Kiln at Alangulam and Assets of TNA sheets at Alangulam which have not been in operation from March 2017 and
2015 respectively.
(em. Qe s5550)
(X.in lakhs)
ein eflounThisei Particulars 31.03.2020{ 31.03.2019
Note No.|
10 | pLiy p3eSES6T Ijevemsemel NON CURRENT INVESTMENTS
3. spErR AGsir v Usflurem & Gme] shsh, INVESTMENTS a.ln Shares of Tamilnadu Cements
QonGerd HQueam’edv gymeoulldr ukhiGsat Employees Co-operative Society, Alangulam Cement Unit at
S sealmalie (Elmo GHNILILLTSE) (Pawdiy cost (not guqted)(Face value Rs.25Q0/—) —b) in Shares of
LI 2500/-) Ramnad District Consumers Co-operative Society at cost (not 0.03 0.03
. . . . . quoted)(Face value Rs.100/-) TOTAL
. @UrUETSYTD Ll EISTGTT sl Gmey
shssHHer uhiGsale gLsselmeauiien (alame
G T8g) (WawHiy emumi 100/-)
Glom
Qursid Total 0.03 0.03
M | e sme sLerssr wHmIh (peTuswTLd Long Term Loans & Advance
sweulS0gTene Deposits*
*2019-20 b oy €5-132.79 Geosraiess aurkie) *2019-20 includes Earmarked deposits of 1,974.87 1649.94
2 SHTAUTSITS 2 6TaTE). Rs. 132.79 lakhs towards Bank guarantee
Qs TOTAL 1,974.87 1649.94
12 &rrés@aﬁfir ~ UGt &&Teeu G GL 6T INVENTORIES - STORES & SPARES
2-DDIBL LTSRS 1.Stores & S 1,727.73
1. @@y ueiTL_seTamell QUL ST & 2 HyIfiliLTahissT 2' F orles pares ’ ) 1408.51
2. sTAQLITEssi -Fuel , 443.40 150.55
3, diliah Qeiays Quirgssir 3. Packing Material 30.71 69.71
an@é] . &U'é(gg;gi'r - @wﬂ@un@i&s}r Group : INVENTORIES - RAW MATERIALS
eeuLIGILIT 6T Raw Material 1,888.56 573.44
QT : sT&EGST — Bl Gunm aiHLD Lswoflasir Group : INVENTORIES - WORK IN PROGRESS
1. penL. Quibm e Ll 1. Work -in-Progress 403.46 335.39
2. guerey uswfl flammey G CLTGLaT (@ GESMESD) 2 Semi Finished Goods (CLINKER) 1,100.23 768.91
Q:n’;]@ﬁ‘ iy uemfiflenmey GLbpGLTEL T Group: INVENTORIES - FINISHED GOODS '
o ,r_f,]sm:mm . Ll,rn,rn. LJIT@.I_ESIT . . Finished Goods 578.18 287 .47
s : sr6@sd — fipumar s7éGeseT .. Group: INVENTORIES - TRADING STOCK :
21,828.27 Qu._aoraer (55 Qyem® 30,564.52 Gl eimest)  21,828.27 MT (Last Year 30,564.52 MT) of
BT QareTpge aflme . 2890.625 g GlL.L6tor cement at Net Purchase Price of Rs. 2890.625 per 630.97 883.51
MT under Amma Cement Supply Scheme
Qurgein TOTAL 6,803.24 | 4477.49
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&y ..
\eresr eSleuTaIg 6 Particulars 31.03.2020 | 31.03.2019
13 | suewflsid epovid aurGeustimpwisne TRADE RECEIVABLES
LlsmemTiLILpeTTaTEna UEGOTESL 6T6TN SHSLILGILmE Secured Considered Good _ _
QY wrEHEEnEED Buars s Bupaisafl flnbe ayBaemimgwene Debts outstanding for more than six months
Llememony LOHMEME! CIGTESLD 6TeiTn SHHSLILGELm6 Unsecured Considered Good
S UTEHsEEEST sLst BuipaiseiLRn5E ayBusiguma Debts outstanding for less than six months 2,369.53 | 1,899.70
STEMEUTIL SL_6IT&6IT Other Debts 2,616.23| 2,249.43
Qurésid () TOTAL (a) 4,985.76 | 4,149.13
S).II]'GG).ISU.D'I'I}ILI g)u.l,é,g]ﬁjéﬂl_mrrmsmméﬁrrm @Qan—glégca Provision of poubtful Receivables (30893) (30893)
(uefisin e ey Cousmawsmer (o) (Trade Receivables) (b)
Curéed TOTAL (a-b) 4,676.83| 3,840.20
LTSS (91-2p) Sundry Debtors subject to confirmation / reconciliation
14 Grrrr{mh mﬁf@lth Glnfrésﬁéfélm@& SLOLMEITEne CASH AND CASH EQUIVALENTS 4.37 159.97
QITTéses SL6IT &6 (el Cash Credit Account
Qs : msulgser Améei & STGsTmET Group : CASH & CHEQUES ON HAND 6.04 235
smaullgisirer Qmésih wHmILh STGTmASET Cash and Cheques on Hand
QarEd) : aumiSufyistar QL :
o Gt — rL (LG s Group : CASHATBANK 280.56 | 1013.41
CURISILIGIETET LITTSHEL0 = BLLILS S6U0TEHE Cash atBank- CurrentAccounts
s : anidlsaflgisrer enen Group : DEPOSITS WITHBANKS 183.44 917
autidlsafigiear e iGiesr Deposits with Banks
Qs : meulgsier 2ydhes aflsbmauesr Group : STAMPS ON HAND 013 0.12
smaullgisirer gyesered aflevenevsseir 1. Stamps on Hand
Guorggin TOTAL 474.54 1267.55
15 GNISSTOSHSLGTEHET LOHYID (PsITLIETITTAISST SHORT TERM LOANS AND ADVANCES
QsTES : QUTEELSEBSSTET (LPsTLISTID Group : ADVANCE FOR GOODS
1. QUL s EnésTaT (6TLSTID 1.Advance for Goods 1,009.77 979.42
2. epelIQUITHLS(EHESTET (LPGITLISTITLD 2.Advance for Raw Materials 13.70 11.42
3. susmflsUIGILIT(HL S EhSST6T (LPSITLISTTLD 3.Advance for Trading Materials 7.84 0.76
QBTEES : TemeTIL (PEITLITITRIS ST Group : OTHERADVANCES
1. Qurgipid) Ppedihe | shistiaEse esmmd 1. Advance for Trust/Societies 0.10 0.10
2. aupGouetingis Gamfsmasd CFmenseer 2. Claims Receivable 1,667.11 1313.24
3. usfllumenTisEhEE (LpTLISTITLD 3.Advance to Staff 30.05 23.71
4. ETEMEUTILl (LPSHTLIGTOTIAIG:6T 4. OtherAdvances 752.81 758.34
5. U@ MSEDELOTET (LPEITLISTITAIS EhSSTer 5. Provision for Doubtful Advances (62.78) (62.78)
RHAWTESSH
QarEd : gty Gstms Gemsdu Gemamer Group : PREPAID EXPENSES
WeirenCy Qarms Gemisiu Geaassr Prepaid Expenses 22.18 13.71
Qzr@d : meunisst Group : DEPOSITS
1. FHusrpiiseaflsd 2 6rer maiiG 1. Deposits with Court 451.93 -
2. sugpomenr eurfl (psir (pedrLIGToTLD 2. Advance Income Tax 510.51 510.51
GLorsid TOTAL 4,403.22 3548.43
QuigLsmer ABIHCUTHEGSD goatur@psGn eafids Advances to suppliers and others, Balance with Port
@siruenTd, giEmpsl  QuIpiusspssEh - sEhdlTeT  Trystsubject to confirmation/reconciliation
Qgrems gy Hwmen 2 miF QeiiegnE | SosHamssin
QalSNHE 2 UL el
16 | omemu pLOLE QemsgisesT OTHER CURRENT ASSETS
1. Garihgl abg ailly 1. Interest Accrued 22.51 17.36
TOTAL 22.51 17.36
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(em. @elss58v) [/ (. in lakhs)

U1y ..
= efleunhigeir Particulars 31.03.2020 | 31.03.2019
Note No.

17 aflmLisment SALES
3. 2 HuSH A. Manufacturing
1. AlQuestor’ eflHUeneor 1. Cement Sales 19,153.64 22,260.45
2. sopm S50 efhLener 2 . Asbestos Sheet Sales 1.26 5.45
3. gL wer@ymi efhusner 3. Stoneware Pipe Sales 3.08 31.31
giewewr Gurgsih () SUB TOTAL (A) 19,157.98 22,297.18
gy) SGhetor” eflhusneor B. Trading
Sjbor Qe efihusner S — efhusmer Amma Cement Supply Scheme Sales 24,539.60 24,811.93
[8,26,597.15 G.L e (5LES Syeuor@ 8.35.770,20 Gu.em) [8,26,597.15 MT (Last Year 8,35,770.20 MT) at
@@ Qu.Ler afleme ¢m.2968.75 (letavg. aufl F&smms)  Rs. 2968.75 per MT (Excluding GST)]
Sioem QTS () SUB TOTAL (B) 24,539.60 24,811.93
Qurgsid (9) + (35 TOTAL (A) + (B) 43,697.58 47,109.11

18 ET6METTILl Q(THLOTGOTLD OTHER INCOME
1. AenLgs eulp—sTemeunu (psiTUemTRISST | el iGigeT 1. Interest Earned - Other Advances / Deposits* 66.61 84.04
2. Qsrggiseaflsr allbumer GNSs D 2. Profit on Sales of Assets B 148.55
3. UsImS euEHLITED — Zlw( FEmSE eflbusmer™* 3. Misc. Income - Scrap Sales ** 0.02 272.24
4. 6TEMETIL GUIT6G6IT 4. Other Receipts 51.85 66.50
Quorssih TOTAL 118.48 571.33
*TDS emumil 4.87 @& [ hemsil yerH * TDS Rs.4.87 lakhs/Previous Year Rs.8.07
eumil 8.07 @l &1d lakhs

19 uweTUESS Qur s seflsT ailsme COST OF MATERIAL CONSUMED
1. brermy 1. Limestone 1,413,18 1,579.36
2. glisth 2. Gypsum 204.51 205.46
3. &mbued 3. Fly ash 569.18 649.17
4. syememu GLT(BLSeir 4 . Other Raw materials 399.73 781.27
Qurgsi TOTAL 2,586.60 3,215.26

20 Qarerpsn aumflsn — &7éE Gy PURCHASE OF STOCK IN TRADE
Synor AQueim” eflpusner HLid — GsmsTpse Purchase of Cement for Amma Cement Supply 23,641.29 24,335.19

Scheme

(8,17,860.90 Glo.L_6ir (5LfE5 e 8,41,865.96 Guo. e e [8,17,860.90 MT (last year 8,41,865.95 MT) at
Glo.L_6ir eflemev ¢5.2890.63 @, G.L6ir. (f).crav.ip. Bhiseras). Rs.2890.63 per MT(Excluding GST)]
Guondsio TOTAL 23,641.29 24,335.19
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Gy
sreuor ofleurmIs6T Particulars 31.03.2020 | 31.03.2019
 Note No

21 |uswliflome; Qubm Qur@lseflsr  meLGupmeumd  CHANGE IN INVENTORIES OF FINISHED GOODS,
uewfl & oumflssSgerar GGoy  gpSuabild bt WORK-IN-PROGRESS & STOCK-IN-TRADE
LOTMHMLD
Qar_ée Gy Opening Stock
1. Qaipemmil QUL seir 1. Process Goods 1,104.30 1,514.10
2. uenfl fleomey QuDY QUITEHLs6iT 2. Finished Goods 287.47 299.14
3. aflhusner @)U 3. Trading Stocks 883.51 707.30
Qurssin (3) TOTAL (A) 2,275.28 | 2,520.54
BodH @oiuy Less : Closing Stock
1. Qeiiyeops GumgsLSeir 1. Process Goods 1,503.69 1,104.30
2, uewfl Hlemmey Quidm QuITEHL ST 2. Finished Goods 578.18 287.47
3. aflusmesr @\l 3. Trading Stocks 630.69 883.51
Qurgsid (gy) TOTAL (B) 2,712.84 2,275.28
Quorseid TOTAL (437.56) 245.26

22 | eirsmmd wigid srAGUTEsT Power & Fuel
1. Bovseifl 1.Coal 6208.80 6026.91
2. \flsiramid 2.Power 5345.70 5159.42
Qurget Total 11554.50 | 11186.33

23 | epusdssrar Qsaayssr Manufacturing Expenses
1. 2 uGursl LESSILCL L& Gl 6T 1. Stores Consumed 1,107.89 411.10
2, erememmiul 2 MUSHSSTET ClsavegeT 2. Manufacturing Expenses - Others 131.19 105.31
3. uggumity womd uymofliy Sereum_1b & @uikEmd 3. Repairs & Maint. Plant and machinery 338.77 228.94
Qurgsin TOTAL 1,577.85 745.35

24 | uewflwrert Lwer GMSS CQFsvaiser EMPLOYEE BENEFIT EXPENSES
1. slbuemDd eerHukigeT & 2o G 1. Salary, Wages & Bonus 2,059,59 2,067.14
2, uswflumert eumpRISTR maiyfld wHYID ey 2 . Contribution to PF and Other Funds 200.88 195.57
HAsEpsE unisafliys Gsrams
3. uemflwmeni mevsiT GMSS Gleaa ser 3 . Staff Welfare Expenses 115.86 172.74
4. uaflsQamenL. wHmId eNE0mU QNS SLTSEg6h 4 . Gratuity and Leave Encashment 547.30 733.29
Guorgein TOTAL 2,923.63 [ 3,168.74
Suemd WD 2erHiukisefle GUISEGET SLbUeTLD Salary, Wages and Bonus includes Directors remuneration and
whgh aiGhEsT ey BEub I kG, contribution to PF and other funds. 30.39 3r.21
oarfluig QT auhISN: SUNHTH ITs: 2y enemr Bonus payment : Subject to orders passed by Govt. of
Aot sHE 2 LUl gl. ST, SHmrsESL TAMIL NADU. Consequently no provison is made in
ussanisafld RNHUIgISSR Csiniu_aflshme the books.

25 | R&H& QFeveyser FINANCE COSTS
1. BOLUYSH cpagand GHss aly 1. Interest on Working Capital 149.15 10.88
2. aullp— FeUOTL &MV SL6IT | eTEMeTTILING 2. Interest - Term Loan / Others 325.64 15.30
3. k& SLL 6uoThIG6T 3. Bank Charges 176.93 44.74
Qurgsid TOTAL 651.72 70.92

26 | Coinomemd | sL6tT SiGGh QFweaysst DEPRECIATION / AMORTIZATION EXPENSES
Ggliiomenrid Depreciation 524.43 385.94
Quorgsih TOTAL 524.43 385.94
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i
ETE]":’: efleunTaigsm Particulars 31.03.2020 | 31.03.2019
27 | sremeoniu Qasveysseir OTHER EXPENSES
1. smiyni$ 1. Insurance 22.16 21.44
2. aurTL6ms 2. Rent 18.66 19.05
3. afgrizer & euflser 3. Rates & Taxes 612.14 73.77
4. 956 LOMID TG GUT(meT 4. Printing and Stationery 19.49 18.56
5. giesged QFevn), CammaCuAsEr & SHHGer 5. Postage, Telephones & Telegrams 12.92 15.41
6. LwemrEQEFee,S6IT 6. Travelling Expenses 26.88 28.06
7. gememu [HmoursE QFeveger* 7. Other Administrative Expenses* 255.88 584.74
8. fiiurs GFaeimmiss—gynr A’ efhusner & o 8. Admin.Expenses-Amma Cement Supply Scheme 578.62 585.04
9. aIpsE @EsassT 9. Legal Fee 38.57 9.82
10. g Canesi s L ams Caaessr 10 . Consultants Fee 80.18 38.23
1. QUEGET ILoie&e. L 6w 11 . Directors Sitting Fees 0.16 0.33
12, genfléma SLLers Clameyser & 6renaiLicne*™ 12 . Audit Fees Expenses & Others** 3.19 1.81
13. uggsumiiy wdmid uymofiiy 13. Repairs and Maint.
(Qyeme0 Sllpl GiseT & STOITLID & (Other than Factory Buildings 589.70 471.87
QuiESmd Friisems) and Plant & Machinery)

14. a76G5 SLLewTd & OBIITEHDS 14. Freight & Handling charges 583.96 600.47
15. aum_ems — 15. Rent - Marketing Office 2.49 2.53
16. eflembumd 16. Advertisement Charges 27.46 67.17
17. Al Qaibughamer &L L emmmhissT 17. Packing Charges 774.35 933.75
18. efjusnersarem 2més503Tome: 18. Sales Incentives 144.99 115.85
19. gevany aflpusmens Qesue e 19. Other Selling Expenses 6.87 13.00
Quordsio TOTAL 3,798.67 3,600.90
eromenmi fiieurs  @QFevaysefled  MoEF  lubgemenmasmar L&) * Administrative Expenses includes Rs.456.62 lakhs relating to CSR
Qelinghsns sepsaurmiyLe GsmasearTear 2018-2019 gjsimesexpenses incurred during 2018-19 and Rs. 172.79 lakhs during
QenaCaig Ggrms e5.456.62 @elsmaar WwHmID  2019-202019-20 for fulfiling the terms and conditions of MoEF for Ariyalur
yemiged GEen| QFlIs GETms e5.172.79 @leul ShSEbD JLBIGLD. expansion project.
** gemflGamaiurerni UL argdHn fNeraimeuer 9LBIEGL  **Auditor fees include - 50
i. FlLlugwimesr Seufl&ma L L i) Statutory Audit Fee . o1
i. aufigzemflsmed &L s ii) Out of Pocket expenses
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Note No.

6T6n0T efleunThiger

Particulars

GursHeTssd em. 87.79

gfl@anuiud Heremsr.

QLorsgLn

9) 2019-20 gy yevorgsd phemg ERP GosirGlumsssmeor

@) whmgu gyaThsaflsd samTs amsILGSSIu L e5.19.31
@elsn mily Gemasst @UEuTg sMQawuiu’ HsiaTeor.

m) Whmsl ymrhsaflh sumre amsiuGESsiu L Qgrms
em.1.57 el & Wsremy Qs @UGLTLS

2) WhHmsW IyemOssTer QeTdg aufl ep.2.12 @l sl

1. Prior Period Expenses*

*a) Rs. 87.79 for charging amortisation on ERP software
pertaining to prior period during 2019-20

27 | dalnsarer Qemisar [ hmsu Iymw® Glemisst EXCEPTIONAL ITEMS/ PRIOR YEAR ITEMS

1. yhosil srag QFnaser

o) Whmsw aysT@ssTar LAOPWs Gewey ¢n.10.34 Gl gt b) Rs. 10.34 lakhs for LAOP expenses incrred during

previous years

c) Rs. 19.31 lakhs Gratutity Expenses mis-classified in
earlier years corrected classified as deposits rectified

now

d) Rs. 1.57 lakhs EB Expenses mis-classified in earlier
years corrected now.

e) Rs. 2.12 lakhs property tax paid for earlier years

Total

31.03.2020 | 31.03.2019
121.13 395.98
121.13 395.98

&or sGaiflum
(PSETENLD SHETES) JjeIasVT

Seema Scaria
Chief Financial Officer

@L1b : Gsremer—600 002
,r_r,rrsir 1 01.02.2021

Place: Chennai-600 002
Date : 01-02-2021

(peweuTaurt. oL &L Loeuoflwedr
Bmeuser Qewesmmeoi

Dr. Lakshmi Manean
Company Secretary

(pemeueurr. ofl. BLTagsiT,

Dr. G. Natarajan,
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Director

N. SMHETSLD, ). ).

Semeoeur (o) GLosueoTemio @IS ESHT

@GCamrafl L emisEhmLIL ldemauilsTiiy
gyit.61610.6gn.00. & 9GETAGLI oSETS
Ul L wssemrasisst Himesiude, erevor : 02881S

Gs. @nmoglenr
uBIGSTTT 2 minSleort eTevor : 20021

N. MURUGANANDAM, |.A.S.
Chairman & Managing Director

Vide our report of even date
For R.S.J.V. & ASSOCIATES
Chartered Accountants, Firm Reg.No.02881S

K. Ramadurai, PARTNER M.No.20021
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Qurssliypss afleur g&ms CASH FLOW STATEMENT (. oo 55860)
aSeurmhISeT Particulars (. in lakhs)

Q&S BLalsmesMHS QITEsILYSSLD A. CASH FLOW FROM OPERATING ACTIVITIES 2019-20| 2018-19
ol womIb  PhOSWST @amsEhsE wer Her gyemub  Net Profit before Tax and Prior Period Items (3005.07) 726.57
Spsam_aunnisater s&e L Adjustment for

GalinomeoTid Depreciation 524.43 385.94
UMTSSLGT  AUGD  QUSEDAL AT  SLaTsHaT & (aTUMTEISST  Provision for Bad & Doubtful Debts & Advances/MAT 0.00 0.00
Gonhs gjere) omniefl oy Sueimbnssrsr HECWTgSsin

al'lp QEevey Interest Expenditure 651.72 70.92
emsAGhal Hoehly Gsiigmer | Bmowrar Qersgidesafler  Profit/ Loss on write off / Sale of Fixed Assets 0.00 (148.55)
afibusmer @BlSs gpemu (+) / @iy (-)

sty auLomad Seflurss samésluiLg) Interest Income considered separately (66.61) (84.04)
6L (LPS6) ELPSISETT LIS EHEES (peiTeomt @Qde gysmuld Operating Profit Before Working Capital Changes (1895.53) 950.84
@wiysafld @mney | gHsfliy Decrease (Increase) in Inventories (2325.75) 487.14
Hovwmmé sLaT&aMD Gmme | gy Decrease (Increase) in Sundry Debtors (836.63) (274.98)
SLATHAT & (peTUmThISafD Gmey | ey Decrease (Increase) in Loans & Advance (859.94) 1421.98
ELUy0 Qurgiiysefles gilsfiy / Gammey Increase (Decrease) in Current Liabilities 3420.37 | (8058.34)
Quss pLausmaesaimhs) Qrméesn Cash From Operations (2497.48)|  (5473.36)
QFgisFu aumraraf Income Tax Paid 0.00 0.00
RSSDUSSIILL QiGN Harédln Came Deferred Revenue Expenditure 0.00 0.00
YHmSILST GaThGELHE (Wetern @Wwés BLaugsmasali®hgl  Cash from Operations before Prior Period Items/Exceptional Items (2497.48) |  (5473.36)
Qréaih | aflHefleodamer @erbigssr

Whmsl st @armissT | edefNeusaTer Garmiger Prior Period Items /Exceptional ltems (121.13) (395.98)
Quss Lo smasaflmhg Qs Cash from Operating Activities (2618.61)| (5869.34)

9| W& BLaySmesaHhe QImésILpSSD B. CASH FLOW FROM INVESTMENT ACTIVITIES

Remeuirer Qersgisaaflsr alpumer GNMSS aumeui Proceeds on Sale of Fixed Assets - 154.23
Amaowurar Gsrsgbeld Geifsma & BoLGUDDIRGD  Aqgions to Fixed Assets & Capital Work in Progress (5953.49)|  (8130.68)
eLpevSeuTLILIG | 6iT

BT &iTey SLeiTaseT & (PsiTUsTIBISET @Genmey | ey Decrease (Increase) in Long Term Loans and Advance (324.93) 150.81
aullg QI(HLOMEITLD Interest Income 66.61 84.04
Y30 BLoupdmasallBhg) Hlar Qrésih Net Cash from Investment Activities (6211.82) |  (7741.60)
Hugell pLaysomsssiihg AMmésipss C. CASH FLOW FROM FINANCING ACTIVITIES

LIy QurmiyssT gevergma sy [ Gy Increase (Decrease) in Non-current Liabilities 8689.13 13580.59
sLemars HHUE Ceasssen Repayment of Loan (Secured & Unsecured) 0.00 0.00
asHmausaiu’ L aflhusmeramamu SEiNFosmisssn Repayment of Tax Defferal 0.00 0.00
QEgsSuaily Interest Paid (651.72) (70.92)
LImGIE\GIT (Lp6aT LIGUTLD | eLpsOS6DT LI aULBISILIL L S Share Advance / Share Capital Issued 0.00 0.00
sl Lo uflsbeur SLair Interest Free Loan 0.00 0.00
HSgall BLalgsSmssalbhg Her Qmsst Net Cash from Financial Activities 8037.41 13509.71
G5 opemged GrEsn & GIMEeSHMEGE swwteraimiley eMULL D, TOTAL INCREASE (DECREASE) IN CASH EQUIVALENTS 793.02)|  (101.24)
Qurss sy | Gmney (S++E) DURING THE YEAR (A+B+C)

Sy timigsiT QST_&S&5H0 Qrrésid whmih QrméssHneé sunrereea  Cash and Cash Equivalents at the beginning of the year 1267.55 1368.79
Sytmgeir @miHufier Qrréeid Hmid QrréssHD@E Fulmemmeme Cash and Cash Equivalents at the end of the year 474.54 1267.55

Suor eCasMwr pemareut. L&l Loeveflwedr
(PBETENLD SHETES) JjelsoT Bmieusr Qewemmeor
Seema Scaria Dr. Lakshmi Manean
Chief Financial Officer Company Secretary

@L1b : Gssrener—600 002

N. HSMHETSLD, @). )L

(peweeurt. sfl. L6, gemeveurt (o) GLosuetorenin @ILSESET

Qs

@GCamrafl L emhisEhmLIL léemaudlsTiig
Syit.61610.6gn.00. & 9GETACWIaSETS
UL wssemssisst Himesiude) ereor : 02881S

Gs. @ymoglenr

Dr. G. Natarajan, uBiGSMIT 2 mitnSeort eresor : 20021

Director

N. MURUGANANDAM, L.A.S.
Chairman & Managing Director

Vide our report of even date
For R.S.J.V. & ASSOCIATES

e : 01.02.2021

Place: Chennai-600 002
Date : 01-02-2021

Chartered Accountants, Firm Reg.N0.02881S
K. Ramadurai, PARTNER M.No0.20021
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28. G 5555 SansEL D CloTsiTend &6

i) swurflipsrer gpliuamL ellHwyamn:

Hidliflemen efleur gi&emassT, @hdlumaie Curgars snmisasmeTsTiLl L Samsdh CameTsmnaasT
mmid 20139yt gy ever(h HimieeThigsT &L LD oM CSTLiLmLi Hiniaed (SaseE) aillél 2014@)sr &1
Qeueflufi i’ L ICAl seor&S (DG STmGT 9 Suammlsruly ITTHmIL 6T RSSILICUTGLD snllFgmL
apssily swurfssiubSamsl. smamanstgrms i o2m&588 OsTms 6Imés gjeliemL Uil

saSELLILOSMS).

i) wHiiGsefler LweTLTH

figflemen  elleur gismasst  @hdwurailes GCurgiers goms Qsmereriul L SaursSl(h
QamsTmssEnsE gnu  Hinrsh onhtsmms sarse alaurssrafld gnellsgerar Qerssg LWLHMID
SL60T, QSMUD LHMID @l Seu&sGsafls are| wonl Cswe| oE6ETMmE &esE afaursdlemer
Cadullev snGswe Gurmiysamer GausflubhiEgsn CsTirumer WHITH WLOHMID  oYILOTETHISEmET
Ief&s Gestor@n. Hifeurs 2 eorenogsT LOHMID (Gphlemaseaflsr geliLmLulled @5 & Hleme
gfsmauilo  wHUIH LoD  ETETRGmET  CFLGIETTS. 2 6L (PeRSET  @IhS
LSO safledmhg ComiLL s,

iii) 2 wasgmale Guyp Grmi Gzrmmrer Camei’-19 Gsriiursr fFwwnm SaoTamwsmer WD

Q&g

Bifeurs 9h5s o emH&ESTEr LalLpss Hime, Oersg, sereur i, @uhdlin sré&e unnin
urasGTil o ammpuwnisear edlwamsmm WG GOy, sar Cersgssaflar WSy g Suaimem
2 aTeTL &g, sTEisme Gurmermary flemsenseaflsr snGLTmSIL GMlsT p&eafler Lig, mieesrd @hs
OQersgissaflar Garamgmu WL GLH&EGLWL eTar s&iLMSSng. Hlmeerd el afaILbhismeTLLLD
smSHe Garear@h sa srsdHwnmer pepule wHITH Calg amSHng. Gsrail-19@sr
STSHTSTSTSESS5S60T STHSILTET 9jaTe| LHMID ChIL (Sphlmeaulsy o sTemmihg HEFSWLNHN SHeoTanL6mLL
2 meumSSms. @& HéHblmeo alusn GCoHlufsr HIL walmhg Camul® @msser. Bl
sTHITSST uTmeTTSTy Hlmesminger LHMID ISerme austllssHe) LB STEHSSSH 0 6THeS0leum(m

G558 LTHMRISMmaTILD 2 6TefllILTs &etrsmeunfls@LD.
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iv) @iyl ully wHIIEH

@iyl ulipsst o sorentowmer GuT@msT @mUller L LENIH CaiutiubhElermer. giseor ST 96T
IlgliLenL Neareu(mLomm):

TG SENSHNID DUQLUILIGHL

. epevrs Gl seir: FEIITIDL|S SOV (TGS o pLGd OlFevaile
oL gymatl suqriuenuiled wHmId eTenL FFTE]
pempuiled wppmeugsailar GFowe) SFled @il.erer.q.
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28. SIGNIFICANT ACCOUNTING POLICIES
I) BASIS OF PREPARATION

The financial statements are prepared, under historical cost convention, in accordance with the generally
accepted accounting principles in India and comply in all material aspects with the accounting standards
prescribed under section 133 of the Companies Act 2013 read with rule of the Companies (Accounts) Rules,
2014, other pronouncements of the Institute of Chartered Accountants of India and with the relevant provisions

ofthe Companies Act, 2013.Bonus is accounted on cash basis.
Il) USEOFESTIMATES

The preparation of financial statements in conformity with accounting principles generally accepted in
India requires the management to make estimates and assumptions that affect the reported amounts of assets
and liabilities as at the Balance Sheet date, reported amount of revenues and expenses for the year and
disclosure of contingent liabilities as at the balance sheet date. The estimates and assumptions used in the
accompanying financial statements are based upon management's evaluation of the relevant facts and

circumstances as of the date of the financial statements. Actual results could differ from these estimates.

Ill) ESTIMATION OF UNCERTAINTIES RELATING TO THE GLOBAL HEALTH PANDEMIC
FROM COVID-19

The Company has made detailed assessment of its liquidity position for the next year and the recoverability
and carrying value of its assets comprising property, plant and equipment, inventory and trade receivables.
Based on current indicators of future economic conditions, the Company expects to recover the carrying
amount of these assets. The Company continues to evaluate them as highly probable considering the orders
in hand. The situation is changing rapidly giving rise to inherent uncertainty around the extent and timing of the
potential future impact of the COVID-19 which may be different from that estimated as at the date of approval of
the financial results. The Company will continue to closely monitor any material changes arising of future

economic conditions and impact on its business.
IV) VALUATION OF INVENTORIES

Inventories are valued at lower of cost and net realisable value. Cost being ascertained as detailed below:
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Inventory

Basis of Accounting

a) Raw Materials

Weighted average cost less GST availed. Inventories which are
received and certified by the Inspecting Authorities as on
31.3.2020 at our Central Stores alone taken into stock.

b) Bonded Materials

CIF value, inland freight and Customs Duty including clearing
charges

c) Stores, Spares, Consumables &
Packing Materials

Weighted average cost less GST availed. Inventories which are
received and certified by the Inspecting Authorities as on
31.3.2020 at our Central Stores alone taken into stock.

d) Loose tools

Depreciated value.

e) Medicines

Annual weighted average cost.

f) Stationery

Annual weighted average cost

g) Process Stock

Lower of cost or net realisable value.

h) Finished goods Lower of cost or net realisable value excluding GST.

i) Trading Stock Purchase price less GST

Cost of work in process and finished goods includes all direct costs and applicable manufacturing overheads
incurred in bringing the inventories to their present location and condition.

I) CASHFLOW STATEMENTS

Cash flows are reported using indirect method. Whereby profit before tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The
cash flows from regular revenue generating, financing and investing activities of the company are segregated.

Il) CONTINGENCIES AND EVENTS OCCURRING AFTER THE BALANCE SHEET DATE:

Events which occur between the balance sheet date and the date on which the financial statements are
approved, may indicate the need for adjustments to assets and liabilities as at the balance sheet date or may
require disclosure. Adjustments to assets and liabilities are required for events occurring after the balance
sheet date that provide additional information materially affecting the determination of the amounts relating to
conditions existing at the balance sheet date. Events occurring after the balance sheet date which do not affect
the figures stated in the financial statements will be disclosed if they considered to be material to the financial
statements.

lll) NET PROFIT OR LOSS FOR THE PERIOD, PRIOR PERIOD ITEMS AND CHANGES IN
ACCOUNTING POLICIES:

Significant items of Extra-ordinary items and prior period income and expenditure are accounted in
accordance with Accounting Standard.
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IV) REVENUE RECOGNITION

a. Sale is recognized on transfer of significant risks and rewards of ownership of the goods to the buyer and
stated Net of GST, Trade Discounts and Rebate.

b. Interestincome recognized on time proportion basis.

c. Scrap stock is valued at Nil cost. The amount realised will be shown as miscellaneous income in the year in
whichitis sold.

V) PROPERTY,PLANT AND EQUIPMENT AND DEPRECIATION

Tangible assets are carried at cost of acquisition or construction less accumulated depreciation. Cost
comprises the purchase price and any attributable cost of bringing the asset to its working condition for its
intended use.

Depreciation is provided on Fixed Assets under Straight Line Method on the basis of life of Assets as per the
Schedule Il to the Companies Act, 2013 as amended. In case of additions/deletions of fixed assets,
depreciation has been calculated from/up to the date of additions/deletions respectively on pro rata basis.

Capital Work-in-Progress comprises of purchase price of Capital assets net of taxes and duties eligible for
credit plus all other directly attributable cost of fixed assets/projects that are not ready for their intended use, as
atthe Balance Sheet date.

VI) ACCOUNTING OF INVESTMENTS
a. Currentinvestments are valued at lower of cost or Fair Market Value

b. Long Term Investments are valued at costs after deducting provision made for diminution, if any, other than
temporary.

Vil) ACCOUNTING FOR EMPLOYEE BENEFIT

a. Defined Contribution Plan: Employee benefits in the form of the company contribution to Provident Fund,
Pension Scheme and Others are considered as defined contribution plan and charged to the Profit and Loss
Account ofthe yearin which the related services are rendered.

b. Defined Benefit Plan: The obligation in respect of defined benefit plans is determined using Projected Unit
Credit Method matched with actuarial valuation at the end of each financial year. Actuarial Gains/Losses are
recognized immediately in the Profit and Loss Account.

Vill) BORROWING COST

Interest on borrowings to finance fixed assets is capitalized only if the borrowing costs are attributable to the
acquisition of fixed assets that take a substantial period of time to get ready for its intended use. All the other
borrowing costs are recognized in the statement of Profit and Loss account within the finance cost of the period
in which they areincurred.
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IX) SEGMENT REPORTING

An operating segment is a component of the company that engages in business activities from which it may
earnrevenues and incur expenses, including revenues and expenses that relate to transactions with any of the
company's other components, and for which discrete financial information is available. All operating
segment's operating results are reviewed by the company's Board of Directors (BoD) to make decisions about
resources to be allocated to the segments and assess their performance. Segment information has been
prepared in conformity with the accounting policies adopted for preparing and presenting the financial
statements of the enterprise as a whole. The Companies is domiciled in India and its manufacturing facilities
and sales are within India. Accordingly, there is no reportable secondary segments. Details of segment data is
given below:

(Rs in Lakhs)

Amma

Particulars Cement Sheet Pipe DRDA Cement | 2019-20 | 2018-19

Division | Division | Division | Supply Supply Total Total

Scheme
Gross
: 19153.64 1.26 3.08 0| 24539.6 | 43697.57 | 47109.11

Earnings
Other 0 0 0.00 0 0 0 0.00
Segments
Sub Total 19153.64 1.26 3.08 0| 245396 43697.57 | 47109.11
Total revenue 19153.64 1.26 3.08 0| 245396 43697.57 | 47109.11
Total 21389.96 | 16.74|  40.59 0| 24653.71 | 46101.00 | 47278.88
expenses
g‘;gmte"t (2236.32) | (15.48) | (37.51) 0| (114.11)]| (2403.42)| (169.76)
Segment 88716.59 | 158.76 9.99 | 3396.37| 3036.34 | 95318.06 | 83208.55
Liabilities
i:ggt‘sent 9419500 | 171.82 77.34 | 1593.76| 1079.19 | 97117.11 | 88133.80
Fixed Assets | 74544 35 0 0 0 0| 73804.35 98.58
Acquired
Depreciation 498.73 4.4 0.62 0 20.68 524.43 385.95
Unallocated
Corporate - -
Assets
Unallocated )
Corporate -
Liability
Capital

76046.00 55.81 67.34 | (1802.62) | (1957.15) | 72409.38 | 66846.44
Employed
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XIV) RELATED PARTY DISCLOSURE

(a) Name of related parties and Nature of relationship
Government of Tamilnadu — Holder of 100% of the share capital

(b) Key Management Personnel

i) Managing Director

Tmt.D.Sabitha, IAS (01.04.2019 - 31.10.2019)
Thiru..Muruganandam, IAS (01.11.2019 - 14.11.2019)
Thiru.KV.Muralidharan, IAS (15.11.2019 - 31.03.2020)

i) Chief Financial Officer
Tmt. Seema Scaria

Note: The list of related parties and the relationship disclosed above is to the extent information available

with the Company
2019-20 | 2018-19
Particulars Rs in Lakhs
a) Managing Director 30.39 37.21
b) Chief Financial Officer 11.11 6.74
TOTAL 41.50 43.95

(c) Balance Managerial Remuneration payable at the end of the reporting period is Rs. 2.55 lakhs
(Managing Director — Rs.1.62 lakhs and Chief Financial Officer — Rs.0.93 lakhs)

XV) LEASES

Leases under which the company assumes substantially all the risks and rewards of ownership are classified
as finance leases. Such assets acquired are capitalized at the fair value of the asset or present value of the
minimum lease payments at the inception of the lease, whichever is lower. Leases where the lessor effectively
retains substantially all the risks and benefits of ownership of the leased items are classified as operating
leases. Operating lease payments are recognized as an expense in the statement of profit and loss on a
straight line basis over the period of the lease.

XVI) EARNINGS PER SHARE

Basic earnings per share amounts are computed by dividing net profit or loss for the period attributable to
equity shareholders by the weighted average number of shares outstanding during the year/ period. Forthe
purpose of calculating diluted earnings per share, the net profit for the year attributable to equity shareholders
and the weighted average number of shares outstanding during the period are adjusted for the effects of all
dilutive potential equity shares.
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XVII) ACCOUNTING FOR TAXES ON INCOME

Provision for current tax is made based on the liability computed in accordance with the relevant tax rates and
tax laws. Deferred tax is accounted for by computing the tax effects of the timing differences which arise during
the year and reverse out in subsequent periods. Deferred tax is calculated at the tax rates enacted or
substantively enacted by the balance sheet date. Deferred tax assets are recognised only if there is a
reasonable/ virtual certainty that they will be realised in the foreseeable future and are reviewed for
appropriateness of their respective carrying values at each balance sheet date.

XVIII) INTANGIBLE ASSETS

Intangible assets comprise of Implementation of 'Plant Integration and Plant Performance Improvement
Systems Software' which has capitalised at cost during the year 2012-13. After initial recognition, an intangible
assetis carried at its cost less any accumulated amortisation and any accumulated impairment loss. Intangible
fixed assets are as per Schedule Il to the Companies Act, 2013.

XIX) IMPAIRMENT OF ASSETS

Consideration is given at each balance sheet date to determine whether there is any indication of impairment
of the carrying amount of the company's fixed assets. If any indication exists, an asset's recoverable amount is
estimated. An impairment loss is recognised whenever the carrying amount of an asset exceeds it's
recoverable amount.

The “recoverable amount'is higher than the “carrying amount” of the cash generating units and hence there is
no impairment of losses under AS-28.

XX) CONTINGENT LIABILITIES & CONTINGENT ASSETS

The Company creates a provision when there is present obligation as a result of past event that probably
requires an outflow of resources and a reliable estimate can be made of the amount of the obligation. A
disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may,
but probably will not, require an outflow of resources. Where there is a possible obligation or a present
obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is
made. Contingent assets are neither recognised nor disclosed in the financial statements.

29. OTHERNOTES & DISCLOSURES FORMING PART OF FINANCIAL STATEMENTS
1) LONGTERM & SHORT TERM LOANS FROM GO.TN & BANKS:-
1) Interest Free Loan from Government—Rs.43.61 Crores:-

In order to obtain Environmental Clearance for Kallankurichi Mines TANCEM was required to pay a penalty
Rs.43.61 crores (as estimated by the Department of Geology and Mining, Government of Tamil Nadu) as per
the direction issued by MoEF vide notification F.N0.3.50/2017 IA.llI-Pt, dated 05.01.2018 in compliance of the
orders of the Hon'ble Supreme Court of India. Interest free loan granted by the Government vide
G.0.(Ms.)No:64 dated 21.06.2018 towards payment of penalty for not obtaining EC for Kallankurichi
Mines.The terms of the interest free loan is as follows:-
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a) Repaymentperiod—10years
b) Moratoriumtowards repayment - 2 years from the date of borrowing.
c) Dateonwhichrepaymentistocommence—July 2020 onwards.
d) Modeofrepayment- Quarterly.
2) InterestFree Loanfrom Government-Rs.73.90 Crores:-

The Government vide G.O.(Ms)No.47 dated 21.04.2017 has approved to implement the Ariyalur Cement Unit
Plant expansion from 5 LMT to 15 LMT per annum at a cost of Rs.750 crores (inclusive of 110 KV Sub - Station)
with the promoters contribution of Rs.147.80 crores to be financed by the Government of Tamilnadu in the form
of Equity Share Capital to an extent of Rs.73.90 crores and Interest Free Loan of Rs.73.90 crores and balance
through Term Loan from Bankers. The terms of borrowing from the above sources are as follows.

a) Repaymentperiod-5years
b) Moratoriumtowards repayment - 5 years after the construction period of 24 months.

c) Date on which repaymentis to commence — At the end of 5th year after the construction period of 24
months.

3) Ways and Means from Government-Rs.20 Crores:

There are 390 LAOPs filed before the Sub Court, Ariyalur following acquisition of 320.76 acres of land during
1996. The Sub Court, Ariyalur disposed off the case granting enhanced compensation of Rs1250/- per cent
vide order dated 29.11.2012.Based on Writ petitions filed by TANCEM ,the Sub Court re-opened the case and
passed orders dated 16.02.2017 for refixing the enhanced compensation at Rs.1200/-, the approximate
financial commitment being around Rs.20 crores. TANCEM had requested the Government to consider aloan
of Rs.20 crores to pay the compensation fixed by sub court. Ways and Means advance was sanctioned by
Government vide G.0.Ms.No.155 Industries (MID.2) Department dated 13.08.2019 for Rs.20 crores with
interestrate of 12.60% p.a

4) Term Loan from State Bank of India:-

TANCEM has been sanctioned Term Loan of Rs.602.20 crores by State Bank of India. State Bank of India has
disbursed Rs.575.40 crores as on 31.03.2020.

The Terms of Loan are as follows:

I Nature of Security :

e

Firstcharge is on all Fixed assets on Ariyalur cement plant.

b. Second chargeis on current assets of TANCEM

o

First charge on Trust and retention account

Q

First charge on DSRA created to meet the debt service requirements
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e. Secured by Equitable Mortgage of Land consisting of 54.99.5 Hectares situated at Kairalabad Village,
Ariyalur bearing Patta No.431 together with all buildings and structures thereon and all Plant and
Machinery attached to the earth, or permanently fastened to anything attached to earth,
constructed/to be constructed.

f.  Guarantee of State Government

i) Repayment Terms : Repayment starts in the Quarter following one year after commercial
operation date in 34 equal quarterly instalments

i) RateofInterest: 1 year MCLR + 0.35 bps
II) PROPERTY,PLANT AND EQUIPMENT AND DEPRECIATION

TANCEM had entered into an EPC contract with Larsen & Toubro Limited for setting up a new cement plant at
Ariyalur with 1 MTPA capacity. All expenses incurred towards the project were accounted as work in progress
till previous year. As the project has been completed in 2019-20, total of Rs.733.47 crores has been capitalised
and accounted under property, plant and equipment. This includes borrowing cost of Rs.86.77 crores towards
term loan interest expenses. Commercial operations of the plant was commenced on 21.03.2020.

lll) ACCOUNTING FOR EMPLOYEE BENEFIT:

Provision in respect of Gratuity and Leave encashment for the current year has been provided in the accounts
as per the Actuary report and details are as under.

Type of Plan Funded Unfunded
Period of Disclosure GRATUITY Employee Leave Encashment
01-04-2019 to 31-03-2020 Benefit Scheme 01-04-2019 to 31-
03-2020

Changes in the Present Value of the Obligation (PVO) reconciliation of opening and closing balances
PVQ as at the beginning of the 1361.76 60457
period
Interest Cost 102.13 36.16
Current Service cost 54.96 -
Past Service cost ( Non vested ) )
benefits)
Past Service Cost (Vested ) )
benefits)
Benefits paid (245.87) (210.22)
Actuarial Loss /( Gain) (224.26) 201.47
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PVO as at the end of the period

1048.73

631.99

Expenses Recognized in the
Statement of Profit and Loss

GRATUITY

Employee Leave Encashment
Benefit Scheme 01-04-2019 to

Account. 01-04-2019 to 31-03-2020 31-03-2020
Current Service Cost 54.96 -
Interest Cost 102.13 36.16
Expected return on plan assets (1.61) -

Net Act_uangl (Gain)/Loss (224.26) 201 47
recognized in the year

Opening Net Liability 1361.76 604.57
Expenses as above (68.77) 237.64
Benefits Paid (245.87) (210.22)
Closing Net Liabilities

recognized in the Balance 1048.73 631.99
Sheet

Principal Actuarial assumptions GRATUITY Employee Leave Encashment

(expressed as weighted

Benefit Scheme

averages)
01-04-2019 to 01-04-2018 to 01-04-2019 to 01-04-2018 to
31-03-2020 31-03-2019 31-03-2020 31-03-2019

Discount Rate 7.25% 7.50% 6.36% 7.24%
Salary Escalation Rate 5% 7% 5% 5%
Attrition Rate 1-3% 1-3% 1-3% 1-3%
Expected Rate of Return on 7 80% 7 80% 0.00% 0.00%
plan assets

Estimates of future salary increases considered in actuarial valuation, taking into account inflation,

seniority, promotion and other relevant factors, such as supply and demand in the employment marke t.
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IVI) ACCOUNTING FOR TAXES ON INCOME:

The company has carry forward business losses amounting to Rs.9332.75 Lakhs as on 31-03-2020. In view of
uncertainty of the period by which the deferred tax asset on carry forward losses will be realized, Deferred Tax
Asset has not been recognized as a matter of prudence. No deferred tax liability on the timing difference of
accumulated and current year depreciation has been recognised as the deferred tax asset on unabsorbed
depreciation is more than deferred tax liability.

V) CONTINGENT LIABILITIES & CLAIMS AGAINST COMPANY NOT ACKNOWLEDGE AS DEBTS:-
A) CLAIMS AGAINST COMPANY NOT ACKNOWLEDGE AS DEBTS:-

a) The Company has occupied the 2nd Floor of L.L.A Building of 10211 sq.ft and two Garages of 237
sq.ft each on a monthly rental basis. During the year 2008 , L.L.A has increased the rental rate for
TANCEM's office premises. TANCEM has not accepted the increased rate and the differential rent of
Rs.4.53 crores has not been accounted.

b) Liquidated damages claimed made by PH.E.D. Rajasthan not acknowledged by the company since
1993-94 is Rs. 56.29 (Rs. in lakhs)

c) During the year 1993-94 and 1994-95 TWAD Board withheld Rs.12.69 lakhs by invoking price falls
clause (Rate contract agreement) and Rs.10.40 lakhs towards cost of replacement of 600 mm dia
pipes. Since the amount withheld is disputed, no provision made in the Accounts towards this
recovery.

d) M/s. Edel CastIndia Ltd., has claimed the compensation of Rs.32.09 lakhs including interest towards
the cost of materials supplied to TANCEM, Which according to TANCEM was not supplied , and the
matter is under Arbitration since 1997-98.

e) Bond executed with Customs authorities towards short delivery of 1097.36 M.Ts of coal imported
from China since 1990-91 is Rs. 6.93 (Rs. in lakhs).

f)  Southern Railways has raised a claim against TANCEM for Rs.30.05 lakhs which includes punitive
charges (Feb'2003 —Nov'2006) of Rs.28.56 lakhs, freight under charged - Rs.0.97 lakhs and old
demurrage charges —Rs.0.53 lakhs up to 13/10/2009. The claims have been disputed by TANCEM.

g) Interest amount of Rs.145 Lakhs claimed by Singareni Collieries Company Limited on account of
delayed payment made by TANCEM. The claim has been disputed by TANCEM.

B) OTHER MONEY FORWHICH COMPANY IS CONTINGENTLY LIABLE:-
1) PENDINGINCOME TAX APPEALS:-

i) Appeals are pending in various stages Income tax demand Rs.1,349.96 lakhs in respect of
Assessment years 1997-98, 1998-99, 2003-04, 2007-08 and 2008-09. Details of Income Tax Disputed
Demand and Remittance of Advance Tax (in Rupees).
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Asst.Year Disputed Tax Advance Tax Where appeal is
Demand Remittance pending
1997-98 9,40,99,106 64,02,782 High Court/ITAT
1998-99 3,41,20,652 3,41,20,652
2003-04 5,27,797 5,27,797
2007-08 25,48,686 - High Court
2008-09 36,99,260 - High Court
2012-13 Nil 1,13,85,510 Order closed by CIT
Total 13,49,95,501 5,24,36,741

i)

Demand relating to TDS compliance amounting to Rs.10.25 lakhs has been received and the
rectification of the returns filled is under process. As no liability is expected once the returns are
corrected, no provision has been made in the books of accounts.

Amount of Liability(Rs in Lakhs)
Since financial 2019-20 Total
S.No Unit Name year 2007-08 till
2018-19
1 | Corporate Office - 5.27 5.27
2 | Alangulam Cement Unit - 0.02 0.02
3 Ariyalur Cement Unit _ 3.54 3.54
4 Alangulam Sheet Unit 1.35 ) 1.35
5 Virudhachalam Stoneware Pipe 0.06 0.07
Unit 0.01
TOTAL 1.36 8.89 10.25

2) PENDING SALES TAXAPPEALS:-

)
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Disputed Tax
Statute Asst.Year Demand Where appeal is pending
(Rs in Lakhs)
Sales Tax Act 1989-90 38.73 | Pending with Dept
-do- 1990-91 795.82 | Pending with Dept
-do- 1992-93 254.33 | Pending with Dept
-do- 1993-94 21.35 | Dismissed back to Assessing
Officer
-do- 1993-94 6.91 | Appeal pending at Tribunal
-do- 1994-95 51.60 | Dismissed back to Assessing
Officer
-do- 1995-96 0.80 | -do-
-do- 1996-97 15.07 | Sales Tax Appeals
-do- 1997-98 15.00 | -do-
-do- 1997-98 2.28 | -do-
-do- 1998-99 2.79 | -do-
Central Excise Act 2008-09 237.94 | Appellate Tribunal(s)
(CENVAT Credit
Entitlement)

No provision is made for any eventual Tax Liability pending finality.

i)

ii)

Sales Tax of Rs. 9,78,770/- provided in the Accounts for the differential amount claimed by us from
DRDA, Municipalities, Panchayat union and Town Panchayat for the Cement supplied will be
remitted as and when the claims are realized from the above agency.

Due to financial crisis prevailing in TANCEM in the earlier years, the SalesTax of Rs.88.47 crores for
the period from Nov-1999 to Nov-2002 could not be remitted to Commercial Tax Department. Later,
TANCEM started remitting sales tax from 2007-08 onwards and completed the payment of Sales
Taxes arrears of Rs.88.47 crores on 12.09.2014. The Government, vide G.O. (Ms.) No. 162
Commercial Taxes and Registration (D2) Department dated 24.9.2010 has waived the interest up to
31.03.2010 amounting to Rs.173.78 crores. TANCEM has further requested the Government to waive
the penal interest from 01.04.2010 amounting to Rs.29.13 crores. The matter is still under
consideration by Government and hence the same is not provided in the Books of Accounts.

In the initial stage of AMMA CEMENT SUPPLY SCHEME, there was a delay in obtaining invoices from
suppliers and sales details from godowns. Hence, TANCEM could not file returns within time and
claim its ITC. TANCEM made adhoc payment of TNVAT amounting to Rs.28,00,000/- for the three
months (January to March 2015). For the month April to September 2015 ITC could not be availed as
the transactions has been filed only in the annual returns. TANCEM has requested the Government to
grant special permissionto avail input VAT credit and the decision in this regard is awaited.

The Corporation has disputed Rs. 406.50 lakhs being the CENVAT credit taken which excise
authorities disputed till 2018-19. The same is pending before Appellate Authorities for which no
provision has been made since 2008-09. During 2019-20, we have adopted for Sabka Vishwas (Legal
Dispute Resolution) Scheme, Rules, 2019 and got relief of Rs.168.56 lakhs tax demand. Balance of
Rs.237.94 lakhs is under dispute.
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Vi)

TANCEM was directed vide G.O.(2D) No.33 /dt 06.06.2007 to procure the additional cement required
for the District Rural Development agencies from Private Cement manufacturers for a Margin Money
of Rs.2/- per bag for cement supplied. The margin money was accounted as “Other Income” in the
books of accounts since 2007-08.

In 2014-15 it was decided to treat this as a trading activity. Hence VAT had to be paid to the State
Government for the same. A provision for an amount of Rs.226.74 lakhs for TNVAT payable was made
in the Books of Accounts for the period from 2007-08 to 2014-15 and for Rs.37.14 lakhs in 2015-16.
During the year 2016-17, the VAT return has been filed and the TNVAT liability for the year has also
been remitted to the Government.

TANCEM has requested the Government and Commercial Tax Department to allow claiming the Input
Tax on purchases from the financial year 2007-08 to 2015-16 and to waive the prescribed time limit for
the claim and decision in this regard is awaited.

Meanwhile, Service Tax Commissionerate, Chennai has issued show case notice on the Margin
Money of Rs.2.00/- per bag treating the same as Business Auxiliary Services. In this connection,
TANCEM has been issued Order —in —Appeal NO.100/2018 (CTA-1)dated 28.02.2018 for Period
April'12 to March'15 for demand of Rs.3,21,16,830/- including interest and penalty & Order-in-Appeal
No.72/2019 (CTA-l) dated 20.02.2019 for period April'15 to March'17 for demand of Rs.50,11,253/-
including interest and penalty. TANCEM had filed an appeal against the above order before
Commissioner of GST & Central Excise.

Since, TANCEM has treated the activities as trading, the transactions will be covered under TNVAT.
Hence liability for the same is not been provided in the books of accounts.

3) PENDING LEGAL CASES:-

a)

There are 390 LAOPs filed before the Sub Court, Ariyalur following acquisition of 320.76 acres of land.
Initially, the compensation for the land acquired was fixed at Rs.250/- per cent during 1996.The Sub
Court, Ariyalur disposed off the case granting enhanced compensation of Rs1250/- per cent vide
order dated 29.11.2012.Based on Writ petitions filed by TANCEM, the Sub Court re-opened the case
and passed orders dated 16.02.2017 for re-fixing the enhanced compensation at Rs.1200/-, the
approximate financial commitment being around Rs.20 crores. TANCEM has gone on an appeal
before the Hon'ble High Court of Madras against the orders of the Sub Court. Out of 319 cases, orders
has been processed by the Hon'ble High court Madras for 292 cases by reducing the compensation
amount from Rs.1200/cent to Rs.900/cent along with interest. As on 31.03.2020, Rs.1.57 crores was
deposited with sub court, Ariyalurtowards LAOP cases.

Unassessed liability towards enhanced compensation claimed by erstwhile land owners for which
cases are pending in Courts and Government. Enhanced compensation of Rs.2.61 crores were
awarded by the Sub-Court Srivilliputhur & Nellai to erstwhile land owners of Alangulam Cement unit.
While disposing the appeal, the High Court of Madras has reduced the compensation to Rs.70.27
lakhs. Out of this an amount of Rs.12.38 lakhs has been provided. Balance amount of Rs.57.89 lakhs
is still pending for the final settlement in the High Court. In this connection an amount of Rs.13.23
lakhs is lying as deposit with the High Court since 1994-95.
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c)

Vi)

M/s. Unicon Engineers, Coimbatore have made reference to Micro & Small Enterprises Facilitation
Council (MSEFC) for claiming a balance payment of Rs.39,18,76/- which was withheld by TANCEM
as the party had not honoured its warranty conditions. The party additionally claimed
Rs.1,57,59,537/- with interest towards additional expenses incurred due to delayed civil works by
third party hired by TANCEM. The council issued award for a compensation amount of
Rs.2,75,16,936/- on 04.06.2016 with a interest @14.25% p.a. TANCEM appealed to Hon'ble High
Court of Madras against this award by filing an original application which requires deposit of 75% of
the award amount in the Court as per MSMED Act. Meanwhile M/s. Unicon filed an execution petition
before Hon'ble High Court in E.P. No.7 of 2017 on 11.12.2016 claiming a compensation of
Rs.5,88,88,591/-. TANCEM has filed a counter. M/s. Unicon got an attachment order and TANCEM
has got a stay against the attachment order. As per the Court directions TANCEM has deposited 75%
of the award in two instalments Rs.3.00 crores on 12.04.2019 and Rs.1.42 crores on 17.07.2019. As
per the order of the Court the firm has withdrawn Rs.1.50 crore from the pre deposit of
Rs.4,41,66,443/-in E.P. No.7 of 2017 made by TANCEM. TANCEM has also filed a Writ Petition in the
Hon'ble High Court of Madras challenging the award passed by the MSEFC in favour of the firm.

On advice given by counsel of TANCEM, the Writ Petition was transferred to Supreme Court of India.
TANCEM has filed SLP in the Supreme Court challenging the validity of the MSMED Act and the case
was numbered as T.P (Civil) D. No.18790/2020 in the name of The Tamil Nadu Cements Corporation
Limited Versus The Union of India and Others. Another case also filed against M/s. Unicon Engineers,
Coimbatore and it was numbered as SLP (Civil) D.No.18423/2020 in the name of The Manager
(Materials), M/s. Tamil Nadu Cements Corporation Limited Versus Mr.PPonram, M/s. Unicon
Engineers, Coimbatore.

The Company provides for the expenditure to reclaim the quarries for mining based on the estimated
expenditure required to be made towards restoration and the rehabilitation at the time of vacation of
mines. Provision created towards Mines Restoration expenses for Rs.1.80 lakhs for the financial year
2019-20.

VIl) As per MOEF Clearance No.J-11011/83/2014-IAll(l) dated 8th September 2017 for the new, for the

new plant at Ariyalur. TANCEM has been directed to spend at least 2.5% of the total cost of the project
towards the Enterprise Social Commitment based on Public Hearing issues and locals need.

Based on above, Out of the total commitment of Rs.1352 lakhs( ie 2.5 % of the total project cost),
Rs.971.36 lakh has been spent up to 31.03.2020 and has been charged to Profit & Loss Account
respectively. Balance of Rs. 326.67 lakh will be expensed in the forth coming year. Rs.172.79 lakhs
has been incurred in 2019-20 and the same has been charged to Profit & Loss Account for the current
year.

VIIl) The Capital Work in progress includes an amount of Rs.42.63 lakhs spent on Modernization of

Alangulam unit. The same was subsequently dropped by the Board and is awaiting final decision
from Government of Tamil Nadu. On receipts of the Government's decision, necessary entries will be
passed inthe books of accounts.
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XI)

XII)

Advance for goods includes Rs.4.62 crores of amount paid to M/s Tamil Nadu Explosives Limited as
trade advance with interest of 12% per annum. Interest income has been accounted up to FY 2016-17
based on credit notes received from M/s.TEL. Credit note has not been received from M/s Tamil Nadu
Explosives Limited towards interest for the FY 2017-18 to 2019-20. Hence Interest which works out to
Rs.55 lakhs per annum has not been provided from 2017-18 in our Books of accounts. M/s.TEL has
repaid an amount of Rs.2.00 crore on 06.08.2020 and have requested for waiver of interest on the
advance. The request has not been accepted by the Management.

In Ariyalur unit, the stock Report (Raw Material & Tool and spares) maintained at the materials
department and the corresponding stock GL in the books showed a variation of Rs.52,01,781 as on
31/03/2017. During the year 2018-19, reconciliation has been carried out from the year 2012-13 to
rectify the above issue and the difference has been reduced to Rs.43,78,979/-. During 2019-20,
difference has been reduced to Rs.38,48,623/-.The said difference is under reconciliation.

The shortage of 22898.28 MT of Clinker valued at Rs.6,42,23,722/- and cement shortage of 255 MTs
Valued at Rs.9,57,023 noticed during Physical verification on 02.05.2017.0ut of this clinker shortage,
14236 MTs was reviewed and accounted in 2018-19 and 8166.28 MTs in 2019-20. Hence shortfall of
clinker as on 31.03.2020 is 496 MTs which is under reconciliation. Cement Shortage of 255 MTs has
beenreconciled and accounted in 2019-20.

Detoriation value of non-moving items is not ascertained; hence no provision towards this has been
made. Ariyalur and Alangulam Cement Works identified the non-moving and obsolete items
amounting to Rs.272 lakhs. The same will be disposed in the FY 2021-2022 after obtaining approval
ofthe competent authority.

XIll) Obtaining Environmental Clearance for mines at Ariyalur and Alangulam are under process.

XIV) Confirmation for Trade Receivables, Security Deposits, Stock, Claims Receivables, and Trade

Creditors were obtained for selected parties.

XV) Two work orders were placed with M/s. Ashoka gears in 2016 for supply of two belt bucket elevator

system to Ariyalur unit and one mechanical conveying system to Alangulam unit at a value of
Rs.182.98 lakhs and Rs.148.22 lakhs respectively. The firm supplied materials worth Rs.114.43 lakhs
(including taxes) to Ariyalur and was paid Rs.99.24 lakhs against this supply. Further supplies have
not been received. An advance of Rs.29.50 lakhs was paid against the work order for Alangulam and
no supply of materials was made against this advance. The issue is being pursued legally.

XVI) Out of 319 cases where TANCEM has gone on appeal before Hon'ble High Court of Madras against

the orders of the Sub Court, orders were issued for 292 cases by reducing compensation from
Rs.1200/cent to Rs.900/cent along with interest. The liability of Rs.900/cent has been accounted for
all 292 cases by adding it to the value of 'Land' under fixed assets. As the interest portion could not be
ascertained at the time of closing of accounts, the same has not been included in the cost of land in
the year 2019-20 and also not included in the current liability.
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30. OTHER DISCLOSURE REQUIRED UNDER THE COMPANIES ACT,2013:-

I) Value of imported and indigenous raw material, spare parts and components consumed and their

percentage to the total consumption.

As at 31/03/2020 As at 31/03/2019
(Rs.in Lakhs) (Rs.in Lakhs)
Imported Indigenous | Imported | Indigenous
2. Raw Material 381.13 2205.47 3215.26
: (6.96%) (85.26%) (100%)
1107.89 411.10
b. Spare Parts & Components - (100%) - (100%)

capacity, installed capacity.

30.2. Quantitative and other information relating to turnover, production, licensed

As at
As at
TURNOVER 31-03-2020 31-03-2019
Qty Rs. Qty Rs.

(in MTs) (in Lakhs) | (in MTs) | (in Lakhs)
i. Cement (TANCEM Units) 462,415| 19,153.64 | 549,179 | 22260.65
ii. Cement (DRDA Supply) ) i} - -
li.. Cement (Amma Cement Supply 826,597 | 24,539.60 | 8,365,770 | 24,811.93

Scheme)

iv. Asbestos Sheets 30 126 88 5.42
v. A.C.Pipes 0 0 0 0
vi. Stoneware Pipes 44 308 449 31.31
Total 43,697.58 47,109.31
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Actual Production (in MTs) 2019-20 2018-19
Alangulam Cement Unit

Opening Stock 3,536 3,633
Production 88,900 80,235
Sales 89,753 80,332
Closing Stock 2,683 3,536
Ariyalur Cement Existing Unit

Opening Stock 2651 1,623
Production 3,71,153 469,875
Sales 3,69,525 4,68,847
Closing Stock 4,279 2,651
Ariyalur Cement New Unit

Opening Stock - -
Production 8,479 -
Sales 3,137 -
Closing Stock 5,342 -
Alangulam Sheet Unit

Opening Stock 1,435 1,523
Production - -
Sales 30 88
Closing Stock 1,405 1,435
Vriddhachalam Stoneware Pipe Unit

Opening Stock 256 705
Production 0 0
Sales 44 449
Closing Stock 212 256
Amma Cements

Opening Stock 30,564 24 468
Purchases 8,17,861 8,41,866
Sales 8,26,597 8,35,770
Closing Stock 21,828 30,564
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Il) MISCELLANEOUS-

The Fixed Assets of the company are insured against fire risks for the acquisition value/market values
whichever is applicable.

) GENERAL

a. Previous Year figures have been re-grouped/re-stated/re-classified wherever necessary to confirm to
current year classification.

b. Amounts have beenrounded offto the nearest two decimal points of lakh of rupees wherever necessary.

For and on behalf of Board of Directors

SEEMA SCARIA Dr. LAKSHMI MANIEAN Dr. G.NATARAJAN N. MURUGANANDAM, I.A.S
Chief Financial Officer Company Secretary Director Chairman and Managing
Director (FAC)

Place : Chennai-600 002
Date :01.02.2021
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