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QUTEIS 556160 GENERAL INFORMATION
u @un 6UEVGHLD Registered Office
6TeuoT. 735, 6T60.6T60.67. &L lpl LD No.735, LLA Building,
2618 LMy, S|EUITETOTT SFTEM6V, 2nd Floor, Anna Salai,
Q&stremesr — 600 002. Chennai 600 002
&l L Mevoremio [RMI6I6Ir  9j6nieu6usin Corporate Office
6T6uoT, 735, 6T60.6T60.6]. Sl gl LD No.735, LLA Building,
26ug)| LMy, OGTOTEHOTT &MEM6V, 2nd Floor, Anna Salai,
QasiTsmesr — 600 002. Chennai 600 002
QamAhsmsmaser Factories
9. Sleuer. Qmilhgranegsit a. Cements Units
1. g miGerd, allmSImsiT Wwran L L. 1. Alangulam, Virudhunagar Dist.
2. ofwgyrrri, oyflweyri wmeu’ L ib, 2. Ariyalur, Ariyalur Dist.
Sl SR Fn OTESSHSH6T_GSGMHMSTEmE b. Asbestos Cement Sheet Unit
S OBIGETLD, N[BT oTe L LD, Alangulam, Virudhunagar Dist.
@. snEymi Csmilhsrame c. Stoneware Pipe Unit
efl(pSTESF6LD, SLETT LomeuLl L LD, Vriddhachalam, Cuddalore Dist.
oUMBIH G 61T
1. etenv.l9.8., m.61%L1 Hlemen, GlEeimemen—2. 6. @bSHwen eurdl, CQFeciiemen—2.
2. et6h.l9.:m., s@Hewevd Hlemen, QFetiener-6. 7. m.@.19. QashHyTuns, SHIHTATGH Q.
3. ohdHgr eurudl, CFeiTeneo-2. 8. m.@.19. 8l & A Hewen, QocTen6UT-4.
4. seoign euiud), GFeITEN6OT-2. 9. m.@..19. 555 760 Hlemen, CFeiTEN6TT-2.
5. SletngBsl. eurudl, QFeirenevi—2. 10. m.8.0.8l.m. eurudl, mIMsOLUTGSED Hemer, QF-34.
Bankers
1. SBI, IF Branch, Chennai -2 6. Indian Bank, Chennai — 2
2. SBI, Treasury Branch, Chennai-6 7._10B, Secundarabad, AP
3. Andhra Bank, Chennai — 2 8. 10B, C&IC Branch, Chennai-4
4. Canara Bank, Chennai — 2 9. 10B, Cathedral Branch, Chennai — 2
5. Syndicate Bank, Chennai — 2 10. ICICI Bank, Nungambakkam Br. Ch-34
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Aeiraumid gjinssmer GunblsTaTasNsTs. SlpKETE Hewstom oo Hneuarsder 42-agl a6 @UTSISE WSS L L LD, 6Teor.735,
SjsvoremrT Fmemev, Glgsiremear—600002 steirm (asauflulaverer EimieuersSer LSHey JMeSSHM 28—-12-2018 Goustafl HipsmLowsirm)
poused 10.30 wemfl&E Bl Gumid ererm @)gsirepsuin Hfleilly gefssluGSng!.

STSHTT6O0T |EVI6L6D :

1. 31.03.2018 gyl EMEHLET WigoUMLES QYETHSHSTOT QUSSHIsHHT fems, sSafldmaeuiliu’L gyemubd whmib Gl
STEG, IbS HIeTETNETETTITET MECSTMS SHeursE alursster 95 GN5S FLLLLpSSTT S6nfl&HmaILTaTTS6T LHDID
@rHussamismasgimms smauaiflsr shSgiSs6 g Suamamnl CuDy, THnIs GlsTeTEnseh.

gemflSenawmemfleir eargluw fiewriwiLo:

2. Getreu(mld Siomarsemsll LSS58, rHnsgIL Germ g wrhphisaflsTdGr e sremrer Siomsrors HeanCanmissb.
"@hdug geflsmagmmsgmeaaiflsr 16-10-2018 gy mrafl'. CA.V/COY/ sifip mr®, TNCEMT (1)/1605 eretrm eTeuorsmsien
JRUTEHEHMLL  SeHS5H0  ammnuDISS egemenu 19y eeoqumDET LHMID  HubSmarsEnsE 2L U@, 2018-19  gyib
BSwrsimrhssmer seaflsma0sin o mremnwrer LmTECsuea), QFaaiGliuy whnid Ceme aifl g Huamamn FE Gsiinig 6,
FlLugwimer Semflsamawmeriseammer dmeurstiger R.S.J.V. 9GsrdlGulsv (Bmeusringdey ereor. MD1019) BimisuersSng emumi
1,50,000/— (emumil @ @olssg guusmuinn wWIGL) aYhGSNE, HnoersdHdr @mse IefsSslU_emD  eTerm
Siureflsaiu’ 6 @gerepald @msea] gefllsslLbhiEns".

Sl Zjevieue :

3. Wlstreu(mid SiiorerSamsLl LflFdlgag LrhnSgiLGerm gjeeg) rbphiseaflsarmur e sTamysmr Siorearors HamnGammisen.
"gemfl&mes@w ufibgmrssaumm whmid 2013 gy gyer® Hneuemsst s L sler 148 gy 19fley whmd 2014 gyib gy e
Bneehiser (Senflsamas wHmid seuflsamaswren) eflHasT gCsmid &L lugsHsTer LIDDESM Jong SSNSS SHCLTmSIL
omiF LD o 1 i oy Swsmlsiuig, Hmieersdsr QuSESHTST G eULsanafssamn 2018—19 gy ib HuranGssts, Himaersdsr
L &sallme  amflmawramyrs Hufssiu’ e, @bHu u'L s sanssisst Hmeaend 5sSH Gsig 102522 giib
2 minler eTevoTemenTS; GlsTETT(ReTETRI(HLD, JLSEalme sSamssTamTss Gsmfls Geiuamorsil HmeauratissT. g, SELom 96T
GCarallhé@, 2 amminwrer LwsmTEsaea), Qenai Gy L QUTEESSE e Gamear aufl g &unimamn FOGFLRIGI 6T, aIbhIS
Gouetomgws oerlund emumil 45,000/- (emumil FrOUSMSHSTUITD W ED) & @HSGD sy Shorafllssiu G @lser eysid
Wetresflemaey gaflsaLBEDS"

Cuead @EEs SiurarsSng 2 fiu gwag eflsorourear GFwuaalgald gefiliLsnE ComealliuGonigwl meaTsg CFLESMETILLD
GupQlsTatera)d, Imarss FLalpsHms ThHSsD HnnarsHsr @QusEhisst Guailne muwduafilssiu@in womid @ser
epould geodiusflEsin’ L Qger Siomsfl&ssiul Lgl.

QusEHiTssT Guailsdr gy memTiLly
@IL1b : GFeiTenesr (g; &Lﬂg,rr, @%u,)

wrer : 24—-12-2018 Wssiremng Glgweomen/
GuoeumetoTemio @IS G BIT
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JRUMHEE LSlers aursaaflss o femwsrersut gyeumt. udeomst, 2 mileryTe @\(Mss Gastmew gjnISLidssme.

2. ugleomsiT LigouLd 6p6aTN)| @lementT &SLILL Hl6ToTGl.

3. 2013 gyib gyeor® Hmeuemisar gL Glsr 102 gy OflelihSooms, s L sHo niy e @Qgmiurear afllenmbsmers
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2013 gyid gy evor® Himieustaiger &1L SElsir 102—gy1b LfleflhSlemmis, allerée gflsms.

©)euTid eTenor—3 :

L5 aflmen Femllsmawnsmrs Ggmfle Glewuamd @RS L LWS SawssTarissT Emosnd @sisE0 &g 102522 gyin
2 minlent eTevoTememTs Qamevor(hsTaTaHLITSIL HHeuremiger. s, S@m T GCam, wSH s NS UL marsaflsr Lig,
2018-19 gy HHwrerHseTs e wHNLD SHOETT Forsssh Gsmiurer BnaarsHar L saailmeas &eurs@serflsr
samflsmamu Cunesrsragnsrs HulssiLOasnE, @QUsEETsT L, 29-05-2018 gty KL Gubn JFmim 283-a5)
L S8 el goeaflsgiarergl. Siorarsden jefiSgisTereury eardlun Biiceruisaii L gl.

ILsaalmnsg samlismeunamsg auhis Gosmmew 2aflusHng 2014 gy oyeor® Hneemsst ollseflsr
Emflsms  whmid  seflsmswreriset) 14-gyn  elluflsriy, ukiGsmisame Lsraflmssn| aupRSILL  GoustmgulsTars].
I|B&lemhis, Siomer, Liflfamarsaraa, QLLSaSHsTaan 2 miilangsT (T masas LbhEnsl.

BusGETssT Hmid psSurer Hpeaursl Lswfimemisefls LHE
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2 meflemiaEnld Hfamsuisn gsng N amsuilh CSTLTLmLILIRITET 60T | LDNIEMLILIITESET {606V,

Qus@nissT @uelsr oymemriiiy

e (& sdign, G.g).L.)
@id : Glestremer pasiTeng Qaweomer/
B : 24-12-2018 Guevmeimremio @IS GET

NOTICE TO SHARE HOLDERS

NOTICE is hereby given that the Forty second Annual General Meeting of the members of Tamil Nadu
Cements Corporation Limited will be held on Friday, the 28th of December 2018 at 10.30 A.M. at the
Registered Office of the Company at No.735, Anna Salai, Chennai — 600 002 to transact the following
business.

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Statement of Profit and Loss for the year ended 31st
March 2018, the Cash Flow Statement for the year ended 31st March 2018, the Balance Sheet as at
that date and Reports of the Board of Directors and the Statutory Auditors and the comments of the
Comptroller and Auditor General of India, thereon.

2. Fixation of Auditors Remuneration:

To consider and if thought fit, to pass with or without modification(s) the following Resolution as an
ORDINARY resolution.

“RESOLVED THAT consent of the Company be and is hereby accorded for the payment of
remuneration of Rs.1,50,000/- (Rupees One lakh and fifty thousand only) to M/s. R S J V &
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Associates (Firm Registration No. MD1019), T. Nagar, Chennai - 17, Statutory Auditors, besides
reimbursement of actual travelling and out of pocket expenses plus applicable Taxes for the FY
2018-19 subject to other terms and conditions laid down by the Office of the Comptroller and
Auditor General of India in their letter No./CA. V/COY/TAMIL NADU, TNCEMT(1)/1605 dated
16.10.2018

SPECIAL BUSINESS

3. To consider and pass the following Resolution as an ORDINARY resolution with or without
modification.

“RESOLVED that the remuneration of Rs. 45,000/-(Rupees Forty five thousand only) in addition to
reimbursement of actual travelling and out of pocket expenses plus applicable taxes, payable to
M/s G.Sugumar & Co, Cost Accountant, holding membership no. 102522 allotted by the Institute of
Cost Accountants of India, who was appointed as Cost Auditor of the Company for the financial year
2018-19 as recommended by the Audit Committee and approved by the Board of Directors of the
Company, in terms of Section 148 of the Companies Act, 2013 read with Companies (Audit and
Auditors) Rules, 2014 (including any statutory modifications or re-enactment thereof for the time
being in force) be and is hereby ratified”.

“RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to
do all acts and take all steps as may be necessary, proper or expedient to give effect to this
resolution”

By Order of the Board

(D. SABITHA, IL.LA.S.)
Principal Secretary /
Managing Director

Place : Chennai
Date :24.12.2018

NOTE:

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy and vote
instead of himself. The proxy need not be amember ofthe company

2. AProxyformisenclosed

3. The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013, which sets out
details relating to Special Business at the meeting, is annexed hereto.

Explanatory Statement under Section 102 of the Companies Act, 2013
Item No.3:

The Board of Directors at their 283rd Meeting held on 29.05.2018 have approved the appointment
of M/s G.Sugumar & Co, Cost Accountants, holding membership no. 102522 allotted by the Institute
of Cost Accountants of India to conduct the audit of the cost accounting records maintained by the
Company for the year ending 31st March 2019 as per the directions issued by the Central
Government and the remuneration was fixed as given in the resolution.
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As per Rule 14 of the Companies (Audit and Auditors) Rules, 2014, the remuneration payable to the
Cost Auditors is to be ratified by the shareholders. Accordingly, the resolution is placed before the
members for consideration and approval.

Interest of Directors and Key Managerial Personnel:

None of the Directors and Key Managerial Personnel of the Company and their relatives is
concerned or interested either financially or otherwise in this resolution.

By Order of the Board

Place : Chennai (D. SABITHA, I.A.S.)
Date :24.12.2018 Principal Secretary /
Managing Director
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LHHDUGHGLLILL 42-018] OhH&0id

OUTGIGGAP Gnl LD OSTLITUTGI URIGSTIITGEHGHHTON Sinfleailiiy
Aetreugpid  ieiesmer GCnGsmsTougn&Ts. SNETR FHoeamm s EnaarsSiar esdmaussiu L 42-b gy
QUTEISGWSSLLID. sl L kg, S L wpnd auearisds smp, smumus OFumsh, CFsrensar—600009 srerm
wsaufluils  30-05-2019 efwumpsEpemiowsiry reme 5.30 weefllsE BHoLGUMID ety @S6iTepeud  Hiflediiy
IeflssiuGEns.
STSMT600T |6VI66V :
1. 31.03.2018 gyib HIEHLET (PipoUmLES QY eTHSSTET QUISGETST JfisHms, geflsmauilliu’L gysmud wHmid
PYs SaNsE, IBS EreTaTMETaTUTDTRT NHESTME SansE lardSster 985 GOGS FLLLLgSSTeT
smflGmsiuranigst wHmD @SS Smflsmassmns smeuafldsr SMmSSISSHT YSuanmpl Cuby, GHDIS
QsmeiT(EmS60.
Gy :
1. sl GH60 sabgs0sTmn®h urssaliugsng 2 femwowster o milnllen e, IaImeEE LHors uHarer ety Hblss),
&S uleors aurssaflss o flamuwerarant gy eoumt. uglemer, 2 MnlamTe @WsEs Coustmew gjeuiblsenso.

2. ugleomsit LilgouLd ep6iTm) @lememr&SLILL Hl6ToTGI. Quieia .y .
SGHTSHET (&6 o enewrLiLily

@b : GlFsiTeneor (& .&L(ﬂg;l'l', @.%.LI.,) .
e+ 30-05-2019 & SIS0 Gemevenlog Glewweomsi |
e Semeveur LMD GLosuesaTemin @ILIS GBI

NOTICE TO SHARE HOLDERS FOR THE
ADJOURNED 42" ANNUAL GENERAL MEETING

NOTICE is hereby given that the 42™ Annual General Meeting (Adjourned) of the Company will be
held on Thursday, the Thirtieth day of May 2019 at 5:30 PM at the Conference Hall, Planning and
Development Department, Secretariat, Chennai—600 009 to transact the following business.

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited Statement of Profit and Loss for the year ended 31
March 2018, the Balance Sheet as on that date and Reports of the Board of Directors and the
Statutory Auditors and the comments of the Comptroller and Auditor General of India, thereon.

NOTE:

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy and vote instead of
himself. The proxy need notbe a member ofthe company

2. A Proxy formis enclosed

_ By Order of the Board
Place : Chennai

Date - 30-05-2019 (D. SABITHA, I.A.S.)
Additional Chief Secretary /
Chairperson cum Managing Director
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BuwiE@pTHer Sildbamns
SLpBTH FOwewi ad BlmeuaiSSlar LIBIGSTITSEHHS,
sOpBTH  FAGwesi’ad  Blmeueisdlar BTHUSS Blyewimid Qe Pléamamuiuid,

31.03.2018 oy BIGEHLGT (LPIGQEUMLHS BISWTEIHGEHTRT 2 BIGEHMLUI  [Bl)i6U6Is e
Faildbana QFIWLILLL SHaus@Gsmenud eflliLgledd Buis@piTaen walpsdl L dlaiper.

1. pldl QFwedum®:

allouymigseir 2017-18 2016-17
(em-Bev_FS5l6D)

allpLIeneT 47400.26 63997.30
JEMGITUI  GU([HLDITEITLD 631.02 426.41
@Lorrg_'r,‘e_r, 6U(HLDITGUTLD 48031.28 64423.71
Buisas Gaevey 48029.68 63282.45
BlglF CFevey 125.87 542.06
ol 195@ Uletenm oy emmed

Caunorens gl (peretr (124.27) 599.20
PL® Orss QsTuib/ @iy

Gauiomeb 421.60 350.71
Bler  epsmuid (+)/ Bpriy)(-) (545.87) 248.49
Q) Whmsw ST FMlss L OFawey (4642.40) (42.99)
9) UTIT SLGIHAT SATGHLIG 0.00 0.00

phmsw srev OlFewasmern
Fflsasliqu Lerer (5188.27) 205.50

By gpgmud (+)/ @ipri)(-)

SPESYD: GHMDHS 66
wrpmeuflésstear B3 @HiEs0 0.00 0.00

ouflés@Ls Uleiernt Blay
S STwd | Bpriy (5188.27) 205.50

BIMIGUGTLD (LPHENSUI BY,6wTIqeT GOTLILOTET ¢h.205.50 vl gmisemer @UILIHCLITE) BLLIL 9 6m1qgeD
BImIeUeTLD ¢h.5188.27 6UL FBIGGT BAJLLD OL [HBHIGTETS.
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FIRIGBRIGEHGHTRT  FOMIFGHPD sl CUPTSsHEH AUTTSLTS  @5.43.60 Casmquyibd,
TeUL L il euer W&slLamenuiear Blaemeus Csrams h.2.29 Camquib Bbpléluimennged
OFISSLILILL ST BIMICUEITLD AL LOGHL [bSHIGTENS).

2. QSTUILILIGIEGH 6T

2017-18 pldlwmen® Smigluiled Blmeued ¢p.5188.27 UL FRIS6T BAIL LOMLBSST6V, HlmieueiLd
BLUL Bllurennged gpamuils umig plailssailsamev.

3. CamyliuLns STl LIEIEG

8-gtb aui® (pgeCadluiled CamyiiLmrs uamus LEEG Boame aaiLgTed 2013 Qb
1D Blmieueisisar FLgdler 125(2)eybd Uiflaller aldlaer Qummbsma.

4. Buissmisen

SIV@ eumfluire 2017-18 Blglumemnger QFweoLm@gar:
(IBlSlBlewev GlFwisbLiTBEar :

(eh- vl F55l60)

1. 6T6Ta. eflugBIGeT | 2017-18 | 2016-17
9 FAGher  Lilfley

1. 9QLEUBIGETD Y66V (444.91) 387.18

2. oflweimt sy emev (4444.92) 87.22
< sOBTT 556 Ulfley

SOPBTH SOBTT SHBH M6V,

DGO 6ITLD. (201.28) (230.78)
o) G Lilfley

SWIPBTH HEOBTT GHLOTUT Y66V,

LDITUIG)ITIT 0.00 0.00

SNGPTLI YPemev all(hSSTFILD (47.77) 31.15
F GnL_LITGUIGNLD  DGYI6UGVELD

QILIQ (LPGULD GU(THLDITGITLD 0.00 0.00

DRDA 0.00 (95.92)
b FAGewi allpuemer Sl Lb (49.38) 26.65
OlorgLd (5188.27) 205.50
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(i) 2pusdl OFwedlper :
(Ol flé Lersafled)
allgsis e 2017-18 2016-17
2 puggl | allpuemer 2 puggl | allbumen

9 | fQwewr’ Lifley

1. SpomiGond sy | 75260 78050 142105 144722
2. oflugumit gpeme 416892 421312 435926 432663
<, | sepmt s5® Ulifley
sIBETH SOBETT 560 | () o) 86 0.00 169

DDV, <, 6V/BI(&HGITLD.
8 @pmict Lflay

SDSLPTULI Y6V 595 1104 3585 2894
all(hSSTFLD

S eVEIGaD Fooewr’ gy emevuilesr GlFusedLm(

Bb% Yme (PHMSW g 2 MLGH Sjereurer 1,42,105 GLo.L6T 66D 6Ten6U
UG Curg BLLL Sy ewnqed 75,260 Oo.Ler  eain emalled o Husd CFuigeTens
wHmId BBS S (LPHEGUI eIGET GOTLILOTET ¢(h.387.18 oL gmisemer eLIHLCLTS
BLLIL| S4,6011Q6D (1h.444.9]1 UL FRIGET BAALD DHGOL[bSHIGTCN ).

Siflwemy Fooewr’ oy emevuilesr GlFusebm(

BB e (PHMSW g 2 DLSS] DjeTeurer 4,35,926 QoL &l 61D eTen6y
oulilpw  Gura pLOYy yewnged 5.4,16,892 Ow.Lear aan arailled o HLGF
Oauigleitong wHMILd BbF WMV (PHMSWI H,EOIGET GOTLILOTGT (1F.87.22 GUL FRIGHEN
@USIOWCLTS) BLLIL) SeTqeD (5.4444.92 UL FRISET HAJLLD DIGVLBSHIGTET.

s e grgmyent GFweduriqelmnal ¢p.1.30 Camg Gevrubd FliqueTeng). Blay @il

(5.44.45 CaMqsH@ FIBIGBIGEHGHTE FOMIFGHLD eiodl CLDTSSnHE HITTHLOTS eF.43.60
Camquud, wreu’L &aflo euer SWésLLamenwiear Blamels Ograns @5.2.29 Casmqub

Bipldlwimennged OFaISSLILILL ST BIMICUEILD AL LOL b HIGTONS).

S GVBIGETLD SLOUDBTH HOBTT S&HB Hamev OlFwIOLIT(:

BLLIL Spennqed @ ML gaid GFuiwalleane wpmib Bbs eV (LPHENSUI 6oL 6o
By @iumer ¢5.230.78 el gmamer UG Curg BLLL Syewiqed  F.201.28
VL FBIGETTS (&HMDSHINTOS.
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all(mSsTFLD, SMHEGLTULT Syemevuiler GlFuwicoLm®:

B Yme (PHMSW Yawiqel 2 HUSS emeurer 3585 (o.Lal o@D HeaTene
eullew Cura mpLUY Syewnged 595 Oo.Ler e Senallsd o HLsGdH GFuigiereng.
pIb BbS Y6V (IPHMSUI HewIqet By eomumer ¢h.31.15 el gmisamen gLLIELD
Curgy BLLIL QamTqed ¢h.47.77 UL FRIGAT BOILLD D6HL [bSHIGT6NS).

TGS ClFwedLm(:
1. DRDA ailhriement

Bbg Blpeuerd 201617 b yeawnged  1,54,552.50 O.Leigener DRDA
BloeuaisSng amgasn OFUiSSlar apeons gnl LTewiend Deeues OlFeaiemiger
opmib I Fal Heurf] @aissLLlLler ¢5.95.92 el gmisaT Blar BIpliInes L bSE!.
Bpldlumennged Liliiyeuf] 2017 psed DRDA eujdsasid Blmissiiil L g,

2. oubior SOwewt allhuemer S Lgdlear GFuwicoum®

Bbs Blmeuend (phwsw  Hewnger  9,94,227  GloLer  aein  SeTeney
eLIEWwCuTs pLLY yeawnqed 8,68,410 . aigemear obwr FGwet  allhLiemerd
S LD epevions LiweTalsEnd@ allpuamer OFuigenarg, WHMID (LPHEDSGUI Y, 6oTLq 6T
Blay @evmuiomer ¢5.26.65 Bevlgmisamen eULILIHWOLITE) BLLLTEIGE) ¢F.49.38 UL FLb
BOGLLD Sl bhgleimeng. 2017-18 oyib pldlumewnged GST @yipedLIBSsevs@Lle 6(H
aplamLufled gou®w auflallsdlurgorer 0.46 ewLFTameu Blmieuad gmmis0sTerdnai.

5. 8s Bld Blavev aflouy elsams OgrLiTymLw Bldluramngn@n @bs ilssamuller
BTEHSEGHD BlewL LI L &Tev Syenailed plmeuarsddler Blgl planevenws LTSlsEn euamgsuiled
Blahs (pwédlw gCasaibd wrmmmisend wHmid OGlLImmLiL&epLD

s Bl ploo alleuy emldsms Osriiyemiw pldlurean® 2017-1860, Bbs
lsmauilar BEreps@GL BoLlulL st aralled plneuaiddlar  Blglblenevenu
urslsdln eumauiled (pEdlwiorer wrmpmisar wHmd CUTmiiy agean gnuLailebenev.
pmib 20130 Yewih Blimeuansiser L ddlear 134(3) (end) Lilfley, 2014 b oy ewid
Blpeuamiser (sand@aear) aldlsalar 8(3) aildl @ydlweuppled Camifluyarereurmy
aflgadl Gadliy, Osmbleomiu o sFlullaimmens, pBlus CFemeue auHeumwl
wpmib GFevey upplw alleugmiser Qameauiitled eflssiu’® Bbg HPlGmeuL 6

M5 SBLILIL (DATETS).

6. yglwu Sl L1b - CeFwedum®
Siflwemt yemev allflourdad L b

oueni&dl Sl Ll @ SmisTs Lraban plpeuend OFweuriqe o aren Syflwieymit
AOoewr” gy emevuilear o HLGS Slmermen 5.00 el g Ow.Lar erarn Bevsdledl(mHE 15.00
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Wl Ow.Lear aam oG Adlsfs@n S Lmsmen Siq ¢5.809.00 Gasmg
Ogevallsd Ogwed LRSS CsrTatiqmsdng. Bbs S Lsma 2016 b Yewi® G
TS (PSed SlHeuTanjser a0 & 19 Blmeueid OFweLBSSlE OETabingmeEna).
2019 b ewih SCLTLy  THD  SeH 2 PUSSleOW  SHIEUBIGD  6Ter
aBTUTTESSLILHS G,

7. plmeuensdlar @i Cwerasiennd Oametens o (Kaurdsw womLd OFwedm®
OgrLiumer alleuy Sipldams:

Blpeuaigdlar  plaveliumi oL SFFMISSHED BT SbFmser  lsayb
@mpeurs  BHLLsTed, Blimeuend, @i Cueoreiemwd Osmems  egmeub

GuPDlHESailsdame.

8. plmeuengdlar Faps Gurmiierew pwpdlsailar Cufled o (Heurddlus wHmLd
Oleweu®sw Oararens LmPlw alleugmbisear

Blmeuend,  ofluery e allflansssSliLsSler @ LGSurs
FDMIF@GHLP, GUMIBRIGET OHMID LI(HEUBIENE OTHY  HMDFFSSST Y MEuTLILIG
Sl Lgdlar  Owrsg Osealled 2.5 sgsalldlsn  Fapss  OUTmLILEL®WLESTS
Olgovail CouemiBLd. geiLig 2017-18 6 Blmieueid ¢5.3.96 Camg OlFawa) GlFuigeTang,.

9. 20130 yewi(h BlmeuemiEar FlLdSlar 186 oy Uflallar Sip sLaISarT,
2 SFHTUTSHBIGHET eOevG OFuIwtiul L (pgedBEer Lpmlus alleurmiser

SilGmEwTeniged, 20139yl ewI(H BlmieuabiseT gL gdlar 186 b Lilflailer
Sp sLaisal GupliuL e, o Gsraursmsear OsTHSSLILL MV, LHMID
(pFOBSHar ezl OFuiuaiebeme aamgred, Gumberarear alldlsar OlLTmHBSTSI.

10. plowueisgneg Osriiyemrw  sridlermrer  Oguig Osrewi  @ULBSBIGT
SIO6VE) gmUTBH6T LpMwt afleugmigser.

bmeasdlar poomis@ adlpre GO G558 (pddluwiwrar OsTREHM® -
QUTEBIGED cUaRllE BLAUGSMEBHAT QhBlneuaisslneg Osriryamiw Syl mL e
CuopOsmeartarallebeney. BuIS@BTH6T eeuipd Blpeuasaiar  Blg  eumsuileomer
OarLiy Seveg OCar@ssed - ammised Curen  eaenflls  BLoIgdmS
CuopOsreararallebeney. Fmélavimis 2013 Qb Yewi(h) BINCUATRIGEAT FL L GBl6
134(3)(h) o Uilflallar $1p Liqeud AOC-260 GgmLiryenws sylillefler Qam®Hdbse) -
UTEIGED euawild  BLaugdbms upPdlu  sseued  Oaflailiug Gnpneassne
OUTHHSTSI.
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11. seoflsmaswreniser whmi plineuears Ogwegrs Osmfled  Geuidlpeuirser,
SluTa@EpamL W Mlsmauilsd Osiflallsagerar allatgsd DG &(HSSHIGH6T VWG
FGHIDTHAT, UTFS LOMOLILSET  DDVGH LITSHONT  (GHDILILMIS6T  DeD6VS
LOMILIL|SGIT:

Bloeuers  Ogwegras Oamblsd Oeuidly  salldbamawmanTaaT  SmIsEHmL W
lEmasailed Oaflallsaiere s@dluamrsar, aurgs WMDLILSGET DDV LITSSBLOT6T
@ollymysar OarLiures Buis@niser @ Osflalés aillondsmser wHmID
H(HSSIGH6T, Bawewmiiled eflssiul®, Bbs PsmauLar  BaasaL
UL (DeTeng).

12. Buid@BTSH6T:
sLbS 201617 yemiplsamass@lllar @us@piser @ipaled SpETamLD

LOTMMBIGHET ML (HETETEI.

1. sllpwpr®  ows  Upodss Oeeilam o ssreyseilaig  Sm  @.
ereCadlse, @.oy.L., sy, Bl (OFwaiaid) gmpm BuE@nT, Sm. 1p.9i.
fodls, B.op.L1., SOPBTH GQBT WLOHMID euQETed eurflu SuIs@GBT, (peneTeuf.
Seear wlsagaugear, @.oy.L., Cemfbgmn Buws@ny, $m. & uTegELITIDamIWIeT,
8.opu., wopmd yailuilwed wHmb  syEBSHIED Buws@ni, S Cs.
alCousrampgar, B.ey L., Qafsar  Q@eeu@hld  BLLUY  Blglumemiged
Buis@pisats Blundlssiur GeTerery.

Buis@pisear Slm. geow eadgr, B).oy.L., @peeateuy. u. OFbdled@Lomy
8.1, . Sr@awry, B.op.u., wpoaeuy. UmsGo aflmul wrmdl, &.ey.u.,
M  (pewesteuy. Jm. LpeiFamsl, @.ey.u., HSCwuThEE@ euTHear HTeSHl60
SIUTEHeNTed upmISLILL L  wEliblless Cameusamer umyrlg udlailed meuds
Buis@biaer ailHLL e,

13. Q1) Hawis@ alleuy PldEamas

2013 gy Yewi(h Blmeuarmiser FLgdlar 92 (3) gy Liflaler aildlser, 2014
b Wewi®h Blmeuemsiser (Cueresieny wHmid Bliteursb) eildlseilear 12 (1) oy
alldl  epFluapmsdlanms, e plsmasuiler LGS  Bad  BenewiiLiled
SflssLILL B, Bbg NGB 6T BenemsSLILIL (HOTETS).

14. @uIS@SBTS6T G LHMILD 2 L1 G IlTmISET

Bbg BlSlumanged @uis@GBTS6n @ Fnl LBIGET 6 (PN dniquig). 2013 Qb
Qi(h BlmeuaisiEar FlLsSlar Sp Qv hlLmsEndE Bamiulleorer Smev
B Qovell auempumibsiLlL sTev enallp@Ger BEBSEH. Bbd  BlSlumesiged
FENSMEBHGLP 5 (LD dnlq alleuT s g 6.
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15. uelwrertaseflar alleurmigseaT

SIIEM STV 61 Oleur(h Liemilwmenhd oy ewrOlLTaimid@ epumul 60,00,000/-
Svevs SDHEGW Goed wmmib wrsbraEmid@ epuTul 5,00,000/- SIOVSH ASMHE
Goed eargluib Glupallevenev eraiGemer 2013 Qb Sy e1[H BlmieuaibisaT 197(12)SyLb
Uiflafled Camiluyarencurmi, @b 6160 aflEas LRSS

16. Gamiflevs 2 meysair:

s Saqed Smaidgis Lflaysalaw el GGbrss Osmflos o paysar
FUPHOTSE  B(HbH ST Biplpeuarsgler  UealwmeTTSaT,  BLLILITEWIGE,
Bnplpeucmigdlear  cumTsslsars, fpbs  wpapulled  LelwTHOIWFET  epevLd
FEIGEHMLW LBGaLImUF OFU1Ss0aTH, BUIS@SGBTSHET, SHISEHELW LITTTL L

O flailsgisOETatdlemei.
17. lement Blmeuaisiser, el H50smled plneuammiser whmid Bament BlmieueaisbiseT:

Biplmeueid, glemen Blneuaib, gl ®S0sTH Blmeuetd Sebevs Bt
Blmieueid agemenud ClsresighEsailedame.

18. aULILI(BS6T:

Blpeuend BLOAUTERNGe  MILILIBSET  ISmaIub  gnEabledame)  LOMHMILD
LGS S dlebenev.
19. sefliul’ L @uis@pirseflear Splailliy :

saliulL  @uis@pTser, 2013 oy eI(H BIMEURITEISET &FLLLD LOHMID
Oarmyenrw elldlsafllar £ salliulL Quis@pisenms BlubllsslLBagsnsTs
FRIGMATS  FGHILILOSSE Oareateugnsres 2013 > yewi(h)  Blmeuaibisen
FlLgdlar 149 (6) Ulflalled euemdpuimissenear Sm@IEMSUD SHUTHET Bleanmey
Oewiglemonsres Bus@nTaear @uwallw saaid Csflalsgiererer.

20. FLLLILIGSSHTET & 600118603 WLIT 6T 6iT

2013 b eI BlimeuarEiser FlLddler 139 (5) oy Uliflaileg, Bbsluis
BN HMBSFMDSSMOT, SlHeuTaniaer b, UTeaIFweilwer Gl ad
Olgarener—600010, ey Blmeuaideans, 2017-18 Qb BlFlwurewngmans Blmieuearsdler
FLLLILIQE ST Seills:emsUTaTTSNTS BluIblsgieTei.

17



d
TAMIL NADU GEMENTS CORPORATION LIMITED @ -Annual Report
2017 ~ 2018

21. SILSHEIM6V F6uildmEBUITENT

2013 b Syemi(h BlmeueimseT FlLsdler 148 yib Lilifley 2014 b Sy emi(h
BlneabiseT (SILds allemell udleymEser wHmLd Soilsms) SHss alldlsen
S SlweupmisSleminis,  pleuaisdlar  FOwewi  wOMILD  FHEOBTT  FnWISS50)
Flumer  QasrLiurs  ploeuaissrted  ugmoflss  augiu@Sln L dsallmev
sailsmaLl LUglayhessmen sasmas Oguiulir  Ceuemnquiarensl. Buid@biTaer
G saisma @ualler uflbgempulilar ouquriemulled, Blmeuarsdlear 2017-18 yib
AW HSEHTH L GFHallenevd SHauidbsTamais Sailsms OUmeusnETs  OlFeenet
QL Ssallmes samssTart Smeurerisear glggwrm & Car eweu oL dsailmev

FSMBWTETITS HIUILOSSHI6Ten).
22. Qewevssd emildemEulTent

2013 gy a1 Blmeuanmiser FLgdlar 204 gy Lilfley wmhmd 2014 yib
Speni(® plmeuesiser Gueoresientort Liewflwmert pluioend wohmid eadlund aildlser
S Fluaupmsdlanns, Blnoasdlar OFuamss saflsmasamuw CunlsrearusnaTs,
plpeuens  Oswegras  Csmple  Oguwidly  Slip.gdl.Cs.griodlmagemmer  saLcuemy
Blw s g giei o gy OFweass & et & o & A s, 8 g gL ai
Beweanis UL HaTengl. OFweasssaismawnent,  SeumEamLwl  Hmlsamasulile,
b Olour(h TYILIL L S(hSGIEsmen Caflallssalldamev.

23. 2013 gyi> Yewi(h Blmieuaimiser FLgdler 177 yid Uiflallndlewnisis, $enilsamasd
&H(LHM6Y BEMLDG S 6D

30.03.2015 a@im poLOUDD 265 b BUISGHTHET @GS anl LGFle,
FaGmasE G(pamaeu LTHY FTeinsglenensl. sasmad @ipalar CpTésd wHmID
QU160 GUILLEET FLLSSlOT (peVldD SLLTWIOTSSLILLLUTH  Sl(hSSuIennd L
LI (DeiTenedt. Bemidbamnad @pailel SIGMLOLIL] 6u(HLOTN)

@FmLir eremwr Bwis @i B&Iplenev
1 Qsmfosimpmw Gsibs Busest |  @uald smever
2 (pemesteui gl L FTegeT o munSleor
3 Slip.L1.Bmeagatpiss] o mun et
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To DIRECTORS' REPORT

The Shareholders,
Tamil Nadu Cements Corporation Limited

The Directors have pleasure in presenting the Forty Second Annual Report and Audited Accounts

of your company for the financial year ended 31st March 2018.

1. FINANCIAL PERFORMANCE

Particulars 2017-18 2016-17
(X. in Lakhs)

Sales 47400.26 63997.30
Other Income 631.02 426.41
Total Income 48031.28 64423.71
Operating Expenditure 48029.68 63282.45
Finance Cost 125.87 542.06
Gross Profit/Loss after interest but before depreciation (124.27) 599.20
Depreciation 421.60 350.71
Net Profit (+)/Loss(-) (545.87) 248.49
Less / Add : (a) Prior Period Adjustment Expenditure (4642.40) (42.99)

(b) Bad debts written off 0.00 0.00
Net Profit(+)/Loss(-)after adjusting prior period expenses (5188.27) 205.50
Less : Provision for Minimum Alternative Tax 0.00 0.00
Net Profit / Loss After Tax (5188.27) 205.50

The Company made a loss of Rs.5188.27 lakhs during the financial year 2017-18 as against
the profit of Rs.205.50 lakhs in the previous year. The loss is due to the penalty payable of
Rs.43.60 crores towards non-obtaining of Environmental Clearance for Mines and Rs.2.29
croresincurred towards arrears of District Mineral Foundation Trust (DMFT).

2.DIVIDEND

As the Company made aloss of Rs.5188.27 lakhs during the FY 2017-18, the Company could
not declare dividend for the current financial year.
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3. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND

As there was no such unclaimed Dividend as at the closing date of 8th year, the provisions of
Section 125(2) of the Companies Act, 2013 do not apply.

4. OPERATIONS

The unit / Activity-wise performance are :

i) Financial Performance: (Rs. in Lakhs)
Particulars 2017-18 2016-17
A. Cement Division
1. Alangulam Cement (444.91) 387.18
2. Ariyalur Cement (4444.92) 87.22
B. Sheet Division
1. Tamil Nadu Asbestos Sheet, Alangulam (201.28) (230.78)
C. Pipe Division
1. Tamil Nadu Asbestos Pipe 0.00 0.00
2. Stoneware Pipe Factory (47.77) 31.15
D. Corporate Office
1. Interest Income 0.00 0.00
2. DRDA 0.00 (95.92)
3. Amma Cement Supply Scheme (49.38) 26.65
Total (5188.27) 205.50
ii) Physical Performance ( in Metric Tons)
Particulars 2017-18 2016-17
Production Sales | Production Sales
A.| Cement Division
1. Alangulam Cement 75260 78050 142105 144722
2. Ariyalur Cement 416892 421312 435926 432663
B.| Sheet Division
TAMIL NADU Asbestos Sheet 0.00 86 0.00 169
C.| Pipe Division
Stoneware Pipe Factory 595 1104 3585 2894
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Performance of Alangulam Cement Unit:

During the year, the unit produced 75,260 MT of cement as against 1,42,105 MT in 2016-17
and incurred a netloss of Rs.444.91 lakhs as against a profit of Rs. 387.18 lakhs in 2016-17.

Performance of Ariyalur Cement Unit:

During the year, the unit has produced 4,16,892 MT of cement as against 4,35,926 MT in 2016-
17 and incurred a net loss of Rs.4444.92 Lakhs as against a profit of Rs. 87.22 Lakhs in 2016-17. The
unit incurred a profit of Rs.1.30 crores out of normal operations. The net loss of Rs.44.45 crores is
due to Rs.43.60 crores incurred towards penalty for not obtaining of Environmental Clearance for
Mines and Rs.2.29 crores incurred towards arrears to District Mineral Foundation Trust (DMFT).

Performance of Tamil Nadu Asbestos Sheet Unit, Alangulam:

During the year, there was no production at the Unit and incurred a net loss of Rs.201.28
Lakhs as against the netloss of Rs.230.78 Lakhs in 2016-17.

Performance of Stone Pipe Unit, Vridhachalam:

During the year, the unit has produced 595 MT of stoneware pipes as against 3,585 MT in
2016-17 and incurred a netloss of Rs.47.77 Lakhs as against a profit of Rs.31.15lakhsin2016-17.

Trading Activity - Sales to DRDA:

The Company had handled 1,54,552.50 MT of Cement to DRDA on trading basis which has
ended with a loss of Rs.95.92 Lakhs during 2016-17. The supply of cement to DRDA on trading has
been stopped from February, 2017.

Trading Activity — Sales thru AMMA Cement Supply Scheme:

The Company has handled 8,68,410 MTs of Cement through AMMA Cement Supply Scheme
on trading which has incurred a net loss of Rs.49.38 Lakhs during the year as against the supply of
9,94,227 MTs of cement and net profit of Rs.26.65 Lakhs in 2016-17. The loss incurred in 2017-18 is
due to implementation of GST, wherein the difference in tax rates amounting to Rs.0.46 per bag has
been absorbed by the Company.
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5. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION
OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH
THIS FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT

There were no material changes and commitments affecting the financial position of the
Company occurred inthe financial year 2017-18.

The information pertaining to conservation of energy, technology absorption, Foreign
exchange Earnings and outgo as required under Section 134(3) (m) of the Companies Act, 2013 read
with Rule 8(3) of the Companies (Accounts) Rules, 2014 is furnished in Annexure and is attached to
this report.

6. PROJECTUNDER IMPLEMENTATION
Capacity Expansion of Ariyalur Cement Works, Ariyalur:

As part of the growth plan, TANCEM is executing an Expansion Project to enhance the
present capacity of 5,00,000 MT perannumto 15,00,000 MT per annum at an estimated capital outlay
of Rs.809.00 Cr. M/s. L&T Company is executing the project since May 2016. It is expected to be put
in operation by October, 2019.

7. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANGAEMENT POLICY OF THE COMPANY

The Company does not have any Risk Management Policy as the element of risk threatening
the Company's existence is very minimal.

8. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

As part of the expansion project at Ariyalur, as per MoEF clearance No.J-11011/83/2014-1 AlIG
dt. 08.09.2017, TANCEM has been required to earmark Rs.2.5% of the total cost of the project
towards Enterprise Social Commitment. The spend during the year 2017-18 was Rs.3.96 Crores.
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9. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186
OF THE COMPANIES ACT, 2013

There were no incidences of loans, guarantees or investments made by the Company under
Section 186 of the Companies Act, 2013 during the year under review and hence the said provision is
not applicable.

10. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

There are no materially significant transactions with related parties during the year with
Promoters, Directors, Key Managerial Personnel or other designated persons which are potentially
conflicting with the interest of the Company at large. None of the Directors have any pecuniary
relationships or transactions vis-a-vis the Company. Accordingly, the disclosures of Related Party
Transactions required under section 134(3) (h) of the Companies Act, 2013 does not arise.

11. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE
REMARKS OR DISLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY
SECRETARY INTHEIR REPORTS

The explanations / comments made by the Board relating to the qualifications, reservations or
adverse remarks made in their reports by the Auditors and the Practicing Company Secretary are
furnished in Annexure and is attached to this report.

12. DIRECTORS

The following changes have taken place in the Board of Directors of TANCEM since the last
Annual Report (2016-17):

The following changes have taken place in the Board of Directors of TANCEM since the last
Annual Report (2016-17):

Thiru. K. Gnanadesikan, IAS as Chairman, Thiru. M.A. Siddique, IAS director representing Finance
(Expenditure) Department, Dr. C.N. Maheswaran, IAS director representing TWAD Board, Thiru. K.
Balasubramaniam, IAS director representing Industries Department and Thiru. K. Vivekanandan, IAS
director representing Geology and Mining Department have been appointed as Directors during the
year under report by the Orders issued by the Government of Tamil Nadu.
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Thiru. Atulya Misra, IAS as Chairman, Dr. P. Senthilkumar, IAS as director representing Finance
(Expenditure) Department, Thiru. Dheeraj Kumar, IAS as director representing TWAD Board, Dr.
Pingale Vijay Maruti, IAS director representing Industries Department and Dr. R. Palaniswamy, IAS
director representing Geology and Mining Department ceased to be the Director during the year
under report by the Orders issued by the Government of Tamil Nadu.

The Directors are pleased to place on record their appreciation of the valuable services
rendered by Thiru. Atulya Misra, IAS, Dr. P. Senthilkumar, IAS, Thiru. Dheeraj Kumar, IAS, Dr. Pingale
Vijay Maruti, IAS and Dr. R. Palaniswamy, IAS during the period under report.

13. ANNUAL RETURN

In accordance with Section 92(3) of the Companies Act, 2013, read with Rule 12(1) of
Companies (Management and Administration) Rules, 2014, an extract of the Annual Return for the FY
2017-18in Form MGT-9 s furnished in Annexure and is attached to this report.

14.BOARD MEETINGS AND COMMITTEE MEETINGS

The Board met 6 times during the financial year and the intervening gap between any two
meetings was within the period prescribed by Companies Act, 2013 and the Audit Committee met 5
times during the financial year.

15. PARTICULARS OF EMPLOYEES

Declare that none of the employees drew remuneration of Rs. 60,00,000/- or more per
annum and Rs. 5,00,000/- or more per month during the year under Report as required under
Section 197(12) of Companies Act, 2013.

16. INDUSTRIAL RELATIONS

Overallindustrial relations in all the Units during the year was cordial. The Directors are pleased
to place on record their appreciation for the valuable contribution and unstinted efforts made by the
employees for better performance and growth of the company during the Financial Year.

17. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The Company does not have any Subsidiary, Joint Venture or Associate Company.
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18. DEPOSITS
The Company has neither accepted nor renewed any deposits during the year under review.
19. DECLARATION OF INDEPENDENT DIRECTORS

The Independent Directors have submitted their disclosures to the Board that they fulfill all the
requirements as stipulated in Section 149(6) of the Companies Act, 2013 so as to qualify themselves
to be appointed as Independent Directors under the provisions of the Companies Act, 2013 and the
relevantrules.

20. STATUTORY AUDITIORS

In terms of Section 139(5) of the Companies Act, 2013, the Comptroller and Auditor General
of India appointed M/s. N. Balasubramanian Associates, Chennai - 10 as Statutory Auditors of the
company for the financial year 2017-18.

21.COSTAUDITOR

Pursuant to Section 148 of the Companies Act, 2013 read with the Companies (Cost Records
and Audit) Amendment Rules, 2014, the cost audit records maintained by the company in respect of
cement is required to be audited. Board of Directors had on the recommendation of the Audit
Committee, appointed Thiru. G.Sugumar, Cost Accountant, Chennai-02 to audit the cost accounts of
the company for the year 2017-18.

22. SECRETARIAL AUDITOR

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, the Company has
appointed Thiru. G.K.Ramakrishnan, Practising Company Secretary to undertake the Secretarial
Audit of the Company for the year 2017-18. The Report of the secretarial audit is annexed herewith.
There was no disqualification observed by the Secretarial Auditor in his Report.

27



d
Annual Report
TAMIL NADU CEMENTS CORPORATION LIMITED 2017 ~ 2018

23. CONSTITUTION OF AUDIT COMMITTEE PURSUANT TO SEC.177 OF THE COMPANIES
ACT, 2013.

In the 265th Board Meeting held on 30.03.2015, an Audit Committee of Board of Directors was
re-constituted. The scope and terms of reference of Audit Committee has been amended as
mandated by Act. The composition of the Audit Committee is given below:

S.No. Director Status

(i) Director representing Finance Dept. Chairman
(i) Dr.G.Natarajan Member
(i) Thiru P Krishnamurthi Member

24. CONSTITUTION OF NOMINATION AND REMUNERATION COMMITTEE PURSUANT TO
SEC.178 OF THE COMPANIES ACT, 2013

In accordance with the provisions of Section 178 of the Companies Act, 2013 the Nomination
and Remuneration Committee of Board of Directors was constituted. The composition of Nomination
and Remuneration Committee is given below.

S.No. Director Status

(i) Director representing Industries Department | Chairman ofthe Committee
(i) Director representing DRDA Member

(i) Dr.G.Natarajan Member

(iii) Thiru P Krishnamurthi Member

25. DIRECTORS' RESPONSIBILITY STATEMENT AS REQUIRED UNDER SECTION 134 (3) (c
)OF THE COMPANIES ACT, 2013

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board
hereby submitits responsibility Statement:-

a) In the preparation of Annual Accounts, the applicable accounting standards had been followed along
with proper explanation relating to material departures;

b) The accounting policies adopted are consistently followed and the judgements and

estimations made are reasonable and prudent so as to give a true and fair view of the state of
affairs of the Company at the end of financial year and of the loss of the company in that period.
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c) The Directors had taken proper and sufficient care for the maintenance of adequate accounting
recordsin accordance with the provisions of this Act for safeguarding the assets of the Company and
for preventing and detecting fraud and other irregularities.

d) The annual accounts were prepared for the financial year ended 31* March, 2018 on a going concern
basis.

e) The directors have devised proper systems to ensure compliance with the provisions of all applicable
law and such systems are adequate and operating effectively.

26. COMMENTS AND REVIEW OF THE ACCOUNTS BY THE ACCOUNTANT GENERAL

The comments of the Comptroller and Auditor General of India under Sec.143(6)(b) of the
Companies Act, 2013 on the accounts of TANCEM for the financial year ended 31% March, 2018
furnished by the Principal Accountant General, Tamil Nadu is attached to this report.

27.INTERNAL COMPLAINT COMMITTEE

As per the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,
2013 & Rules made there under, the Company has constituted an Internal Complaints Committee (ICC) and
following are the members who possess experience in social work and legal knowledge:-

)] Experienced women employee, Presiding Officer
(ii) Senior Manager (P&A) Member

(iii) Manager (P&A) Member

(iv) One lady member - representing NGO Member

The Committee met regularly and there were no complaints referred to this Committee during the year
under review.

28. APPRECIATION

The Board with pleasure recorded its appreciation for the assistance, co-operation and support
extended to the company by the various Departments of Govt. of Tamil Nadu viz., Industries Department,
Finance Department, Rural Development and Panchayat Raj Department, TNCSC, TWAD Board, PWD,
TANGEDCO, Geology and Mining Department, Banks, Dealers and other related concerns. The Board also
placed on record its appreciation for the positive response received from the Private Cement Manufacturers,
Company's valued customers and thanks them for their unstinted support. The company is grateful to all
employees and contract workforce for their exemplary performance, co-operation and sincere services
rendered during the year. The Directors also placed on record their appreciation for the successful operations
ofthe Units and to the Stockists and Consumers for their sustained supportto Arasu and Amma Cements.

For and on behalf of the Board
D.SABITHA, I.A.S.
Addl. Chief Secretary / Chairperson cum Managing Director

Place : Chennai
Date :30.05.2019

29



d
TAMIL NADU CEMENTS CORPORATION LIMITED -Annual Report
2017 ~ 2018

ofl. Gs. mmLodH\(meia6uurear 15, psemd Lre GNISE GBS,
Lhens0lsuafliumgsio,
Qssiremesr — 600 028.

LiletTeoTghFev : gkramki52@gmail.com
OamemeoGLE] eTevor : 9840971612

Bimieuemn Geweonrs Glemfled Gleour

Uigeuld etesor MR - 3

CFwasssHmflEme Inlsms

2013 gyi0 oyeror(® HimieueTmissT &L SHleor 204(1) gy 19y wmHmid
2014 gy oyetor(h HimieueigsT (GLosumstorsmioliLiswfiumeT HineTid MmID 2erdiin)
allflsefleor 9 guin elSuflstr &ip 31-03-2018 gyib CHHWL 6T (PipaIDLHES
RHwrsrhssrear Qewmnsssaflsme gjhsms

2 mILnSleorii&6iT

sLlpmTH HGloetr s HimieieTid
735, 9|6u0T6UOTTST6m6V

Ggsimemer — 600 002.

sUpETR HCwsmr s Hmeusnd CUTGHESSS568 S LLLgssnar lHsEnsE @SS
QswL@EHDST aTug GNSSID, Huns Hneuer KoL pamnsmsTi NarupnIEnST 6T6arUg GMSEiL,
prenr  Qewensssmilsms BLSSWeTCamer. Hmersdar BLSmSsmer/  FLLLLipSSTer
EemsassaTmusmeT LS CalusnsTs 6arsE @ Hwmuorer gpliumLmwu  Ieflsdn
amsilgn 98 Giss aammLy  SHhESme5s sflalsdn amsuipin  CFunsssmflsms
BLSSUILL L g

Sr&Es0  Oewiu’ L sllprr@  Hewe o fneuarSSlear  LSSSmISET, D), CLETOTTRIG6T,
&L 5L 6l S60&5GMILILS6T LigauhigeT, senré@allour gilsmassT wnmib Hineerno urmoflsg aimsn
W uleymeaer gy &lumenm mrer sflumissger GCuflyid Cewnssgaflsmaullsr Gurg Himiaeid
gp@imLil  gHemflser, sansar wpmn g@udHuafissiu L SrSbldssr oSG gaflss
Saouellett  gjpliuenLullgid  mmer  UleiTeugpomm  eTemTeimLI  SHHSMSS — 0SiflellsHEmetr.
sTEOTEmIemL IS hSS6tTLIg, Himiauen 31.3.2018 gyib HTERL6T (PipelmLhS Semfl&mes sTa jarais &6
Ul igweSl U Qeter UL LU SETer  ollfSsimnEEnsE Qimanssorss  Gewsmul HsTarg. Gaid
Bmieussrid @leofl QSiflafss68m 1w (pemm LHYID YNSmeEESE 2 LU H IHS IeTesE 2-fliu @sEsrt
S (W) HEOL(PEOMSETENILLD Bl6TTSHS5S S6TMISSTET JjnolienLiid CunyiETeTs).

30



o5 (G GITT L M)l & 60 &

SLOPHT® FEIDEITL 6 BI)IITILD
2017 ~ 2018

SPsemaid sl Lmgeflar aflHpmnsEnssamsaln g S @upmiulL  elfsEnsdlamhisean
31.3.2018 gy 1d GaHuLsir (PpamLBES ST JjeTe ssmear  SlHTH FGlstr s HinieirSHamTe Srsse
Qaiu’ L. USSSHHISEHT, LEIMTHIGHT Sl L BLOlg&HMSS GO LUSSSHIGET, Ligeuhiger Wi
sersE afleuy gMismaesst, Guaid @nhg Bneusrd urmoflsg amén n udasst g Sunmemn HreT
Iyii6| Gl&iig)erGerstr

CumGlsTsrer & Lmiser wonid ellHser updiu afaumigsT aiLTI:

1.

2013 gyt gyetor(h) HMICUETERIGST FLID LHMID S6T S @unmin’ L ellélser

2 erefl L emeussi.

1956 910 gy etor(h Nemsmriurigaflsr QULKLSEISGET (PODUILBHISSD) LI WHMID I|S6tT &L
@uinniu’ L efHser — BnearsSnGLELTmHHESTSI.

1996 9yi0 gyemor(® GCallliLsmISGHT LI LHMID ST S GunmiL’ L eNHpmmesT LHmILd
glmsmraldlser fneersHbEl QuUTHLSTS.

1999910 gyeor(® IjsareoflgGlasomaisuefl Gosumerenngs Lib womid Gaefism G Crry LPsSaSH
e BriLeur Cwrg WsedH womid Ceefism (H amilss sLsraer gy Swaimisr
Iereys6anu GCnGlsmsrear &L SHer S @upmiu’L aflser wonid afHwpemmssT —
ByieierSSHESICUTBESTS.

BnesrsSn@l Qurmhgisn g &tanu 199291 guam® @HSH LlememrunigeT WHmID
ufleurgsemen aumflugsL L SHler (Qellsiin) Sp aummnunssiu’ L Spssrapin el pemnssr
O UflsT s GOLLS6T.

Bniesrsdler LBiGSeT Ul pwedl O resms, 20119y gem® @S LlememnukissT wHmID
ufleursgemenr (LkIGSmeT SeflFnrs aNMmiGsn oM gHenOSsm) eumfiu elldpmnesT —
@ifinasSnGl AUTGESTS!.

Bl UhIGSsT U lgwedl (UL rggme, 19929110 guemr® @S SlensmrukiseT WHmILD
ufluigsamer aumflu (915 aT55s5ms SmL0sizn) el ympsst @hs finaarsSHneEL
QuTmESTS.

Bniesrsdler URiGssT U lgwedl L resms, 200990 gemm® @S LlenemrukiseT WHmILD
ufleursgemenr sumfliu (epegearsms Geuaflulile wmmid Csflallss Gaustmge Ssai) alSpenmsasT
- QEiyaasShEn QUTGESTSI.

BmieusrSSHer LkiGseT UL ipwedl L r&sme, ElniaiermgsT LI DN 6Tle&emEILIT6IT (L 6TTeor
ausnfls BLelpsms Gemriumsr 199390 gyeor®h @HS memrukiger wHmn Uflerrssemer
aumflin (g LRElpsmer LSleuTeTiseT OO LkIE LIHDO Waeaurser) ol pamnsst @Ihs
ByiesrsSnEn QUTGESTS.

Bmieusrsleor LhiGasT U lpwedl UL TgsTe, 20099510 gyetor(h) @S NememTiumhigeT WHmILD
ufleuzemenr eumfln (FwaigliLbigsemer UL ipwiBES $&5ES60) aldpamnser @ finaarsSnEL
QuTmESTS.
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b

Bnesrsdler UniGser L ipwell (U rsgTe, 199891 opemr® @hE SlemeonumnissT LoHmILD
ufleursgemer eumflin (Nememrniutisener Lsmor@E uMIEGS0) alSlpanseT @Ihg HimeuarsSinsiL
QUTEBHSTSI.

BmieeTSSH6T LkIGSsT LIl lgwiedl LTSS, (poenu LkiE Uflarrssamer flmieieri, @hu G
uhiE uflargsemer Bimeern g Suamni er GsiigiGsTareriul L suafsiunE Ul ipwslHEn
pUUBISERISaflET S CFiw GostmgwanmsSE Oeussnrs Hneerd Gewsu’ Gerarg @Ihs
ByesrsShe tLr@hsns) hyio

Himieusars e Loyl Lommitd Himieerssler s (hHenrser

BmieueTSSHetr HLalleSmasEhL6r GaTLymLw QuTHhes55658 1N &L kigeflsr afurkiser :
Qamilmememeasr &L 2 I L Ggmfleorert Bog &L, GsmilhssrmmissT s L, Hlame gy emevor
2erFlLiLD QUPEISN FLLLD, GONES Ij6Te] 2erdlumigsT &L Lo, Ggmfleomemt aimrisTe ameaifldlesr
LOHMID Uoems alfHSsmmeeT L, 2mHusesmme auphisn S, wmbo Ggmfleomert
smiynd s L, usmflstsrme s LD, QUUESS Ogmflorer omnlUbhi5S0 LoHmid LSS50
gL, wsiGu Lwer S L1, GYEmss Ggmflurer smLGsiigsn wonid WammiuBSsn &L L,
Qzmfleorsmi @IS QS Gsrame &L, umfluiSHe wsafHsE umdliud asTGsT(HmL
@mUssILIGISM, LTSISTSHS6, SHmLGIFLISHN (&mmaSmeTsn FL L L.

aflmusmen euflE& L miger oMb sl elSpammser,

auhLoTeTeufls &1L LD, SmiGE &L LD, 1994910 gyenr(®) HSEe L sdler ggSumun V (Gasme eurfl)
B (wrsu@smas OS50 NI SEUUGSSM) F LD, s (WrEUbHSmas SHSSM LHHID
SLOUUGSS60) &L 1b, 2008 9410 gy 6uoT(h JIUMLGTLOTET SLfle 6T (GLICTETITENLL MEIITEHEME LHMHMILD
@emLlulL fTeemens @ @G Th58IF0s0NISN) allflser LHNID SHNIFESLPH LTSISTILSS L LD
o'l SDMISFGPH &MHS FLLESH OQUTHESS5S5SHS SNSMIIL LUGHSEHSES CIOursEsnns
2 6TETSIT 6TETLIMSIILD Hsar oyliie] ClsiigerGarsor

@S fneierseawerast Elmneerd Geuafluil’L CFwLSESS 6T SGImhigeT

Hneersder UhiGser U lull ULLTSSTR, Hmeerd ukigsshmaisr Galg Glamer
LCpwellR\E elubshisT @hs HnearsSn@l CUTGhESTS

sTETEmIemL I &[St  Himieuend Spsea el GsTLiure 19569y gyeT®H  Hlnieiehiger
sLL ST aNflSgmnssT, gFFLSHar S @uiopin’L  ellfssT, Hmeer ellausmyhiser
ImEFsn wHnId Hneersdsar snhis gemulelidssT g &uamndle glelssiu’L 20139y
Sy600r( ElmieusshigeT &L SSl6T aflSSgimmast g SanniseE Qlemsannss Ggwsul (HesTarg)
Sjeummlesr eflupriger :

LGaIm FL DL &sTar uSGDSHT LHDI Iy eoEmhigmer urTf& g amSn wHmid Hw
udleyser Gumetm eSlLTmIgeT,
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10.

1.

12.
13.

14.
15.

16.

17.
18.

19.

2 min e seflsor LHGoIL 6L (LpipS5860,

Bmeusriiseflsor ubleurert HmId WSS YHTALD STHSL G Coustmgwl LigaIkigeT
S @allal INISMEBSHET Y QITITHRISET LHMILD STLTEUITRIg6T

Bmieusnd gsemenLiw 2 minlleriser, seuflsamawmsTigsT wHmID Hineemmsaflsr udorear b
I eueTuTRISEmeT FMiie| ClEiigen

QUISGHT GWS Sl LmiS6T HNID @SSETsaflsr &eailsr & L migsT unpiu gjmladliy
&Depm L Wempuied Siorermismer HlamnConmisn 2 i @usEbisefler & L L higsr ohnL
Lus@miseflsr &wWealsr &L L miger

BmiouersSler 4leug gyeor® CQUTEISEEWS Sl 29.12.2017 (2016-17 gy awm@Hssmer @nis
samsHE gDNISGsTsTariu_mne) 6Ty HoLOuingl. esdHmassiulL  4laug Iy erdH
Qurg&@Ws s Lib 31.05.2018 (2016 - 17 gy arhiseTar QS &arsE FNLSSTE)

QU gleuTeT Snl L BISET QUISGSHT &S Sl LBISET LIHDID I|SETEDLIL E(10S Snl Lmhiger Ll
&L BLalp&Hm&s GDILILSsT

IuAWCHUGSEMUIL_misefled 2 minferissT, @QUSGSHTSET, G, QWSESHTS6flT & LSesT
LOID e gidHsmfleefler el T

QUISGBTSHET GUpmel ImSSe, Gl EUISGSHET (PUWEHT QUSESBIST 2 1L
@ws@missflsr Hliuwnerd, uewfl 6iile) LHMILD o) EioeTd

Gueorstoreny  QUISGBT WLOMID WWOEET EWSGSETSHT 2 1L QUSSETSHEHSHES 2emSiuD
RULPMHI(SS60

S6mflSEnSILITETTS6T LHNILD L Ssailne Seuuflsamaiureariasr Hilerid

PyeuearsdHer UBIGSsST LODNILD USHTRSmST LIHNIGH WLONID @IS0 LG Seflsr
gmerlsLpsefleor @\TevorLmb Ligemi il leneusse

SLFMULILBIGSmar laflSse NHMID aILEIEGS6

sLL g6 Sl Camflystereurm oo WempliLy Camrmes Ogmamsaemer (LpseSlLmeart seaeall LoHmLD
urgismiy HH&G wIHNISH APBRISILLTS LY CHMUILLTIS IYSMUILBIGSET LD
aflourmugemer  fmeuersdler  cumagsmSHaIn  HmeushissT  afeusTy  9mnEsSSSe0r
OUMESTSSIILD LHGoummid Gl&Fiiige

QuTERESIHED @I misafl ST Lla|6lFiigen, ThHPiLmgsn nHMID S L ks CFmISSLl
UL g upii efleunTisemaT 6T(L)SIS560

Unfld @ealwiuc L paeShissT wnmid sLsrasT 2 UL fineusarsSsr flésaflsr wpeeh

uTsld 1-6r S euemmUNISSILL[DeTer NhECSTms SH6rsE aleUTSSTsT Ligald, LTsD 2—6r Sip
QUEMUDISSIL (HeTer QST LHMID @] SasE ooy gfismsliugald, &L Ggler
aflur g Lewmeter  3—60  euIUMISSIeToTUT  euDemnS  Swliusnerer  @lweoLimeor
SIS e,

@S @6TTS6T YNSHms
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20. QUUBESEISET, Curg WsHor, udHe] mieuesd wonn BneearsdHdar Gy Geaefluiihisen

LoMMILD
21.  Qumgieurs slLsHar gelumLullgmd, ggear Sp @uopliL efdseflar el ulgib,

sremeonil GILT[BHESS8 191l IjmaTSg AlSlSER&EEGL Blamrsawnrs Himesrd Gewsou’ (HeTarg) Term)

mreir Guogyitd Glsifledl&SCmeor
3. mrsor Guad Csflells@n smSgseem eragmory :

Bnoersser  Qus@Enisst @G swssfymer  oiflu  eeoenflEms  Oeomemm,  Glswe
EusGETsEHLmID CEwsn QuSGEHTST FTs LN @QUISESHTSERL@ID SefliulL @S ESbiTSEbL I
2 flweury gemw&slL (erargl. lsmawTsmed &L ST allHSsmnseEhsElamms @IS @S b6
Gueallstr  gjemorniley MHOBEIGHT GlHELILCL 6T, @QUISGSHTSHT GUWSHSLL &M I L alemesr L
IIDTSHG @IISGSHTSEHSEG CurSu gfleliiy geflsesiuLgl. s. L fspsdibireo, Hapsfiysn unmiu
allifleurer @MIILG6T, Sl & GaTre W L) BILSEHSHE (PETEMTaIS NI L 6T, &l L S50
sohg Oamaramg GOHUIILS 5E&hesTeEE Calnshens el L KoL unasne et Haspsfliblire
2 6iTem @leuriser LML S (Hid S&eue HmId Gisaflemramu Camfll CunRISNHE FHUT® (Pemm 66T
2 6Temgl. SHSSH CaumuOEHD 2 milarseflar &mSgISST QUDILL®H &L LELalp&mes Glilseflsr
(5 UGSurs ugley Qe (G GugbursTaGumlsr wigea| HlanGammlin@GEng

Bmeuserd s L SHer uGam alHsgmnasflsr S ComenuTear METSHS 6LILSHSMETILLD
GummieTerg) LOMID YSemsTeaTgs EneaTSSNG aHrms flneerd 9 Sl @IISEEIS6T ML
gflenflasT g sl womd ser S @uonpiu’L ellfHsst el ypmnssr alflsm s Gilyser
Sy Hwandlesr S s agiain GSTLTILLaNlme JUITSHISGET VG| SHEU0TL HEITSHET 6TEnEUILL
allFHSsLILLallsusmen.

EusGETEsT geursEnmL e Gsriurar SGHumLmn GPlsg Csflalss Geausorgu
soalmell gjaurseaflar Seaflssemeomn upfiu Sseameln @lamsswmear (Wpepuise GsflallssieTeareri
Qus@ETsT WHmId Himaursl ussflurermeaTar Jjaae BLSme alld mertarlsdr g Hunnniés
Elemrssrsaln GaweormljeTearTeor.

4. Ifisemaiumeomgsy  GuGo @O OU (HsTer  FLLBISHT  alHlser  alSlpemmsser
aflsT g SGSOIILST, SImSHT WHolwannsSanms HnaarsHear afleusmmassT g WpaalwLomer
aflmatemer  FHLGSSS Snlpwgid 95 undl Csflellss Gousmmewsgiorer GO 5555 Hspay
L 6ip 5608 6TSIRILD 6TEITERIGML LI Se.TSHNE surailedemev sreiry) et Glogyid GlsallsEGmer.

5. Quoiu’L & wopid urmofgg ariuGSn uHaseT &bl IjeliLemL s
QuTBHEES55568 slLmssT allflsdr alfyammsar LN alflsm s GHliyssT sruhniu@emss
sansmmilugn@n 2 nHsilnsnEn Hnaarsdar geare) wHMId @uUIGSkISHT 9 SlunmnisGasnL
BmieusrsHeo GuTiu FHLIM.(H (LPEMMSEHLD KDL (LPOMSEMHLD 2 6Terer sTerm)l Hrsor GLogd Gsflall&ESCmetr.

& GIWITLILILD
@b : Qesiremar Quuri : 8l. G&. Mo (meisevoresr
mmer @ 20.05.2019 FCS ereuor: 1499
CP ereuor: 3519
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G K RAMAKRISHNAN
Practising Company Secretary
15, FIFTH TRUST CROSS STREET
MANDAVELIPAKKAM
CHENNAI 600028

Email: gkr1952@gmail.com

Phone: 58408 41389

FORM NOMR-3
Secretarial Audit Report
FOR THE FINANCIAL YEAR ENDED 31" MARCH 2018
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members

Tamilnadu Cements Corporation Limited
735, Anna Salai

Chennai 600002

| have conducted the Secretarial Audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by (hereinafter called the
Company). Secretarial Audit was conducted in a manner that provided me a
reasonable basis for evaluating the corporate conducts/statutory compliances and
expressing my opinion thereon.

Based on my verfication of books, papers, minute books, forms and returns filed
and other records maintained by the Company and alse the information provided by
the Company, its officers, agents and authorized representatives during the conduct
of secretarial audit, | hereby report that in my opinion, the Company has, during the
audit period ended on 31" March 2018 complied with the statutory provisions listed
hereunder and also that the Company has proper Board-processes and compliance-
mechanism in place to the extent, in the manner and subject to the reporting made
hereinafter:

| have examined the books, papers, minute books, forms and returns filed and other
records maintained by Tamilnadu Cements Corporation Limited (TANCEM) for the
period ended on 31 March 2018 according to the provisions of:

i. The Companies Act, 2013 (the Act) and the Rules made thereunder

ii. The Securities Contracts(Regulation) Act, 1956 ((SCRA’) and the rules
thereunder
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Not Applicable to the Company

ii. The Depositories Act, 1996 and the Requlations and bye-laws framed
thereunder

Not Applicable te the Company

iv. Foreign Exchange Management Act, 1999 and the Rules and Regulations
made thereunder to the extent of Foreign Direct Investment, Overseas Direct
Investment and External Commercial Borrowings;

Not Applicable to the Compeany

v. The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 (‘SEBI Act') to the extent applicable to the
Company: -

a. The Securities and Exchange Board of India (Substantial Acguisition of
Shares and Takeovers) Regulations, 2011;

Not Applicable since the Company's shares are not lisied

b. The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 1992;

Not Applicable since the Company’s shares are not listed

c. The Securities and Exchange Board of India (lssue of Capital and
Disclosure Requirements) Regulations, 2009;

Nent Applicable since the Company s shares are noi listed

d. The Securities and Exchange Board of India (Registrars to an Issue and
Share Tranzfer Agents) Regulations, 1983 regarding the Companies Act and
dealing with client;

Not Appficable since the Company 's shares are noil listed

e, The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2009;

Noi Applicable since the Company's shares are noi listed

f. The Securities and Exchange Board of India (Buyback of Securities)
Regulations, 1998;

Not Applicable since the Company s shares are noi listed
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g. the Company has complied with the requirements under the Equity Listing
Agreements entered into with BSE Limited, National Stock Exchange of India
Limited;

Not Applicable since the Compeany 's shaves are not listed: and

h. The Memorandum and Articles of Association,

Vi

Other applicable laws relatable to the activities of the Company, namely,

a. Labour laws including Factories Act, Industrial Disputes Act, The Payment of
Wages Act, The Minimum Wages Act, The Employees Provident Funds and
Miscellaneous Provisions Act, The Payment of Bonus Act, Employees State
Insurance Act, The Payment of Gratuity Act, The Contract Labour (Regulation
and Abolition) Act, The Matemnity Benefit Act, The Child Labour (Prohibition
and Reguiation) Act, Workmen's Compensation Act, The Sexual Harassment
of Women at Woerkplace (Prevention, Prohibition and Redressal) Act and The
Industrial Employment (Standing Crder) Act,

b. Sales Tax Acts and Reguiations thereof,

¢. Income Tax Act, Customs Act, Chapter V of the Finance Act, 1994 {Service
Tax}),

d. Environmental Laws including Water (Prevention and Contral of Pollution) Act,
Air (Prevention and Control of Pollution) Act, Hazardous Wastes
(Management, Handling and Transboundary Movement) Rules 2008,
Environment Protection Act, The Explosives Act, The Explosive Substances
Act, The Inflammable Substances Act, The  Cigarette and other Tobacco
Products Act and The Public Liability Insurance Act

| have also examined compliance with the applicable clauses of the following:

i) Secretarial Standards issued by The Institute of Company Secretaries of
India-

i)y The Listing Agreements entered into by the Company with Stock
Exchanges —

Nor Applicable as the company 's shares are nor fisted

2. | further report that the Company has, in my opinion, complied with the
provisions of the Companies Act, 1956 and the Rules made under that Act and the
provisions of Companies Act, 2013 as notified by Ministry of Corporate Affairs and
the Memorandum and Articles of Association of the Company, with regard to:

a) maintenance of various statutory registers and documents and making necessary
entries therein;

b) closure of the Register of Members. -
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c) forms, returmns, documents and resolutions required to be filed with the Registrar of
Companies and the Central Government;

d) service of documents by the Company on its Members, Auditors and the Registrar
of Companies;

&) notice of Board meetings and Committee meetings of Directors

f) the meetings of Directors and Commitlees of Directors including passing of
resolutions by circulation;

g) the 41st Annual General Meeting (Regular) was held on 28.12 2017 (leaving

Annual Accounts 2016-17 (unadopted) and the Adjourned Annual General Meeting
was held on 31.05. 2018 (for adoption of accounts - FY 2016-17)

h) minutes of proceedings of General Meetings and of the Board and its Committee
meetings;

i) approvals of the Members, the Board of Directors, the Committees of Directors and
the government authorities, wherever required;

i) constitution of the Board of Directors /| Committee(s} of Directors, appointment,
retirement and reappointment of Directors including the Managing Director and
VWhole-time Directors;

k) payment of remuneration lo Directars including the Managing Director and Whole-
time Directors,

1} appointment and remuneration of Auditors and Cost Auditors:

m} transfers and transmissions of the Company’s shares and issue and dispaich of
duplicate certificates of shares;

n) declaration and payment of dividends;

o} transfer of certain amounts as required under the Act to the Investor Education
and Protection Fund and uploading of details of unpaid and unclaimed dividends on
the websites of the Company and the Ministry of Corporale Affairs;

p) borrowings and registration, modification and satisfaction of charges wherever
applicable;

g) invesiment of the Company's funds including investments and loans to others;

r) form of ha13nce sheet as prescribed under Part |, furrn of statement of profit and

as prescribed in Schedule 1l to the Act;
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g} Directors” report;

t) contracts, common seal, registered office and publication of name of the
Company; and

u) Generally, all other applicable provisions of the Act and the Rules made under the
Act.

3. | further report that:

The Board of Directors of the Company is duly constituted with proper balance of
Executive Directors, Non-Executive Directors and Independent Directors. The
changes in the composition of the Board of Directors that took place during the
period under review were carried out in compliance with the provisions of the Act,
Adeqguate notice is given 1o all directors to schedule the Board Meelings, agenda and
detailed notes on agenda were sent at least seven days in advance, and a system
exists for seeking and obtaining further information and clarifications on the agenda
items before the meeting and for meaningful paricipation at the meeting.

Majority decision is carried through while the dissenting members’ views are
captured and recorded as part of the minutes.

The Company has obtained all necessary approvals under the various provisions of
the Act; and

There was no prosecution initiated and no fines or penalties were imposed during
the year under review under the Act and Rules, Regulations and Guidelines framed
under the Act against / on the Company, its Directors and Officers.

The Directors have complied with the disclosure requirements in respect of their
eligibility of appointment, their being independent and compliance with the Code of
Business Conduct & Ethics for Directors and Management Personnel;

4. | further report that during the Audit Period no specific event/action having a
major bearing on the company's affairs in pursuance of the above laws rules,
regulations, guidelines, standards, etc referred to above has been brought to my
notice to warrant to reporting of the same.

5 | further report that based on the information received and records maintained
there are adequate systems and processes in the Company commensurate with the
size and operations of the Company to monitor and ensure compliance with

applicable laws, rules, regulations and guidelines.
(S K fanmodhane asnan

Signature:

Name: G K RAMAKRISHNAN
FCS No: 1499

CP No: 3519

Place: Chennai
Date: 20™ May 2019
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SWBHSBTHET N HND SaHODILIL]

2013 gy gemor(y Hmieuemiser &1L sHer 134 (3) (c) Wifley wmmid 2014 gyib oye® HoieeThigT
(BemTs G &6m) ellSlsaflsr 8—gyib ailé g Swammlsrig afleur gnlsms

Ol. erfNaFsa) Badiiiy

1. sT@SsIUL L eTflFsd)
GCaLilliy L 6llg&HemneasT

9 umbIGaTLD FlGlneuar 6ri &6

1. SGoetorl hsbedled 50 @GHlenr Slmeir CLomL L& Lders 40 @Henr dmedr GLom L i
CurmssLILL (HsTerg).

2. gymmeuudlssr HSTC-40 uflsd gsmundléasin L gemaumss 4900 KVA, 2970 KVA o8
GmSSILL (heTeTgl. @560 cpsuld e K VA &(8) 5.350 i @ smmaSms.

3. gymmeuullssr PCPP HSTC-125 ulleb gyemindlsaiiu L gjemaumest 370 KVA, 63 KVA oy
GmMSSILL (heTaTgl. @560 cpsuld (b KVA &8 15.350 iz @ smm&ms.

4.  sulprprh e’ smovsflullsy 250 eurav Gamgwid eileTs @8 EmsE LSHoTs 72
sum_e LED eflen& @ &6 @QUmGSSLILL (hsTers.

yflweymt 6w 6 &6 :

— @)susmev—
TNA 9| eubigerid
— @)susmev—

GLL Loewor (Gmil Qamfmamsney

— @)susmev—

2. eflesd LwsTUT L&
GONILSNSTS, S (D60
pBeSHIseT DML
QEwn@MiyssT CsamILD
Q&waLOSsILHEH ST

2 UBIGATLD EGlLnGTor 6 &6n

sUlpErh HGwssr sreeafluilsd 250 aurlev Gamewid eNT&EGSEHSE LHors
72 sur_eiv LED eflen & @ a6 ompmULL (heergimen 61ifld&8) Gaisalinbhiéng.
yfliweyr FGloetor eri&en

- @sosmen —
TNA 9 Qrbi@ 6
- @emen —

GLL Losor@mil Qamfinamsne

- @emen —

3. eflesd Gabliy gger
eflemereuras QUL serflsor
GoGev (i) LommiLd
(ii) @ed 2 6Ter
BL 6l Se0&S660T STSHESLD

SyekiGend S’ eiiéen

1. G’ Hebedler 50 GHlenr Sweir GCLT LMT&EE udors 40 GHeor Smer Gom Lmi
Qumrms s HsTars), Ygemme 1wemfl Chr &SNS 7.5 Wyerfl lsramyid Gai&siInGhi&ns.

2. gymeouflssr HSTC-40 wlls gmunddsiuL gemeurer 4900 KVA, 2970 KVA o&
GonSSILL (HsTargl. @)s6ir eLpsuld 6 KVA &8 em.350 aisid @smndngl. @&tlawems Glgaey
er5.15,43,500 60l ¢15.9,35,550 916 &6mmihI LITSLD Q6TMI&E, 6,.6,07,950 Gah&sIubhiSng.

3. gemeuilsr PCPP HSTC-125 ufled gymindlésiu gemeurer 370 KVA, 63 KVA 918
GoNSSILLDleTeTs). @6 eLpsuld 6( KVA &8 er.350 aligid @smméingl. @&swsms Glacey
£15-1,16,550 60l €15.19,845 915 (& mMIbS) LITSLD R65TNISE €15.96,705 GaLils e LG &g
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4. sllppr@h HGweor’ smoafluflss 250 aumlev Gamewid elaTEGSEHSEE USHoms
72 sur_ev LED eflené@asm QummssUiul (hetergl. @&@awsmn eilers@ QernisE
0.178 weofll_ Lilssramyid CallSslLBhiEnS.

flweu GlLoewor 6 &6
- @svemev —

TNA 9| erig 6t

- @eemev —
&lL Lem@pmil Qsmflhemsme
- [@eemev —

4.

Qurss sflesd  Lwerur®  efleur
I Lsusmemorufled  @mMIILAL L (sTer
Qarfinermansmeart QuImEs
eusoyuiled @lemearinfesr A’ Ligeueir
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ANNEXURE TO DIRECTORS' REPORT

TAMIL NADU CEMENTS CORPORATION LIMITED, CHENNAI - 600 002.
STATEMENT PURSUANT TO SECTION 134(3)(c) OF THE COMPANIES ACT 2013
READ WITH RULE 8 OF COMPANIES (ACCOUNTS) RULES, 2014.

A. CONSERVATION OF ENERGY

i. Energy Conservation
Measures taken

Alangulam Cement Works

1. In Cement Mill ESP | & Il motor replaced with 40 HP Motor in place of 50
HP Motor.

2. In our plant HTSC-40, sanctioned demand of 4900 KVA reduced to 2970
KVA hence the amount has been reduced to Rs.350 per KVA.

3. In our PCPP HTSC-125, sanctioned demand of 370KVA reduced to 63
KVA hence the amount has been reduced to Rs.350 per KVA.

4. In TNC Colony street lighting, 250 Watts Sodium Vapour lamp fitting are
replaced by 72 Watts LED fitting.

Ariyalur Cement Works
Nil

TNA., Alangulam
Nil

Stoneware Pipe Factory
Nil

ii. Additional investments and
proposals if any, being
implemented for reduction
of consumption of Energy

Alangulam Cement Works

250 Watts Sodium Vapour lamp street light fittings are replaced with 72
Watts LED fitting hence energy consumptionis reduced.

Ariyalur Cement Works
Nil

TNA., Alangulam
Nil

Stoneware Pipe Factory
Nil

iii. Impact of the measures at (i)
and (ii) above for reduction of
energy consumption and
consequent impact on the cost
of production of goods.

Alangulam Cement Works

1.By replacing 50 HP motor with 40 HP motor, hence 7.5 units of electricity
reduced per hour of operation of motor.

2. By reducing the demand from 4900 KVA to 2970 KVA, the fixed demand
cost is reduced from Rs.15,43,500/- to Rs.9,35,550/- and the Unit have
saved Rs.6,07,950/-
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3. By reducing the demand from 370 KVA to 63 KVA, the fixed demand cost
is reduced from Rs.1,16,550/- to Rs.19,845/- and the Unit have saved
Rs.96,705/-

4. By providing 72 Watts LED bulb in place of 250 Watts Sodium Vapour
lamp 0.178 units saved per bulb.

Ariyalur Cement Works Nil
TNA., Alangulam Nil
Stoneware Pipe Factory  Nil

iv. Total Energy Consumption and
energy consumption per Unit of
production as per Form-A of the
Annexure in respect of industries
specified in schedule thereto.

Alangulam Cement Works
Particulars given in Form-A
Ariyalur Cement Works
Particulars given in Form-A
TNA., Alangulam
Particulars given in Form-A
Stoneware Pipe Factory
Particulars given in Form-A

B. TECHNOLOGY ABSORPTION

v. Efforts made in Technology
Absorption as per Form-B of the
Annexure.

Alangulam Cement Works

As per energy conservation measures, we have reached the energy
consumption per ton of production is 43.11 units/ton from the fixed norms of
45.7 units/ton

Ariyalur Cement Works
Nil
TNA., Alangulam
Nil
Stoneware Pipe Factory
Nil

C. FOREIGN EXCHANGE EARNINGS AND OUTGO

vi. Activities relating to exports;
initiatives taken to increase
exports; development of new
export markets for products and
services; and export plans.

Alangulam Cement Works
Nil

Ariyalur Cement Works
Nil

TNA., Alangulam
Nil

Stoneware Pipe Factory
Nil

2017-2018 2016-2017

vii. Total foreign exchange used

- Nil - - Nil -

viii. Total foreign exchange earned

- Nil - - Nil -
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TAMIL NADU CEMENTS CORPORATION, CHENNAI-600 002.

Particulars FORM-A
1. ELECTRICITY
a. Purchased:
Alangulam Ariyalur
2017-18 2016-17 2017-18 2016-17
Unit(KWH) 3769560 14886348 | Unit(KWH) 59506320 | 65996966
Total Amount Total Amount
(Z.in Lakhs) 399 1248 | (2 in Lakhs) 4640.08 5007.36
Cost/Unit (Z./KWH) 10.59 8.39 | Cost/Unit (Z./KWH) 7.80 7.58
TNA., Alangulam Stone Ware Pipe
2017-18 2016-17 2017-18 2016-17
Unit(KWH) 18504 42096 Unit(KWH) 49834 194460
Total Amount Total Amount
(Z.in Lakhs) 210796 2039 | z.in Lakhs) 11.14 21.63
Cost/Unit (Z./KWH) 113.91 48.44 Cost/Unit (Z./KWH) 22.35 11.12
b. Own Generation:
i. Through Diesel Generator:
Alangulam Ariyalur TNA., Alangulam | Stone Ware Pipe
Particulars
2017-1812016-17| 2017-18| 2016-17 | 2017-18 | 2016-17 |2017-18 | 2016-17
Unit
Generated (KWH) Nil Nil 45600 33600 Nil Nil 124 1940
Total Amount . . . .
Cost/Unit (X./KWH) Nil Nil 20.61 26.37 Nil Nil 56.45 36.45
ii. Through Steam:
Alangulam Ariyalur TNA., Alangulam | Stone Ware Pipe
Particulars 2017-18 | 2016-17| 2017-18 | 2016-17 | 2017-18| 2016-17|2017-18 | 2016-17
Units . . . . . . . .
Generated (KWH) Nil Nil Nil Nil Nil Nil Nil Nil
Total Amount - : : : - : : :
(Z.in Lakhs) Nil Nil Nil Nil Nil Nil Nil Nil
Cost/Unit (./KWH)|  Nil il Nil Nil Nil il Nil Nil
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2. COAL (SCCL):

] Alangulam Ariyalur Stone Ware Pipe
Particulars 2017-18| 2016-17 | 2017-18 | 2016-17 2017-18 | 2016-17
Quantity (Tonnes) Nil 10266 71785.51 | 75751.359 Nil Nil
Total A t . .
(2.in Lakns) Nil 668.38 4356.85|  4383.28 Nil Nil
Average Rate ; ; ;
(Z./MT) Nil 6510.60 669.26 5786.41 Nil Nil
3. COAL (TNPL):
Alangulam Ariyalur Stone Ware Pipe
Particulars
2017-18| 2016-17 2017-18 2016-17 2017-18 2016-17
Quantity (Tonnes) Nil Nil 7015.09 | 11152.271 184.30 1150.59
Total Amount . .
(Z.in Lakhs) Nil Nil 483.58 604.52 11.43 71.16
Average Rate Nil Nil 6893.42 5420.61 6201.84 6200
(X./MT)
4. IMPORTED COAL (South Africa):
Alangulam Ariyalur Stone Ware Pipe
Particulars
2017-18| 2016-17 2017-18 2016-17 2017-18 2016-17
Quantity (Tonnes) Nil 19350.00 Nil 15988.980 Nil Nil
Total Amount . . . .
(Z.in Lakhs) Nil 1030.07 Nil 761.79 Nil Nil
Average Rate Nil 5323.36 Nil 4764.49 Nil Nil
(Z./MT)
5. COAL (LECO FINE):
_ Alangulam Ariyalur Stone Ware Pipe
Particulars 2017-18| 2016-17 | 2017-18 | 2016-17 2017-18 | 2016-17
Quantity (Tonnes) Nil Nil Nil 1583.00 Nil 12.7
Total Amount : . . )
(Z.in Lakhs) Nil Nil Nil 56.99 Nil 0.45
Average Rate Nil Nil Nil 3600 Nil 3500
(X./MT)
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6. LIGNITE:
Alangulam Ariyalur
Particulars
2017-18 2016-17 2017-18 2016-17
Quantity (Tonnes) Nil 2090.00 Nil Nil
Total Amount (Z.in Lakhs) Nil 101.73 Nil Nil
Average Rate (Z./MT) Nil 4867.45 Nil Nil
7. PETCOKE:
Stone Ware Pipe
Particulars 2017-18 2016-17
Quantity (Tonnes) Nil Nil
Total Amount (%.in Lakhs) Nil Nil
Average Rate (Z./MT) Nil Nil
8.FIREWOOD :
Stone Ware Pipe
Particulars 2017-18 2016-17
Quantity (Tonnes) 13.640 Nil
Total Amount (X.in Lakhs) 0.34 Nil
Average Rate (Z./MT) 2492.67 Nil
9. CHARFINES:
Alangulam Ariyalur
Particulars
2017-18 2016-17 2017-18 2016-17
Quantity (Tonnes) Nil Nil Nil Nil
Total Amount (.in Lakhs) Nil Nil Nil Nil
Average Rate (./MT) Nil Nil Nil Nil
10. V.R.B. CHIPS:
Alangulam Ariyalur
Particulars
2017-18 2016-17 2017-18 2016-17
Quantity (Tonnes) Nil Nil Nil Nil
Total Amount (%.in Lakhs) Nil Nil Nil Nil
Average Rate (%./MT) Nil Nil Nil Nil
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11. CONSUMPTION PER UNIT OF PRODUCTION:

Alangulam Ariyalur
2017-18 2016-17 2017-18 2016-17
Particulars Std Actual Std Actual Std Actual Std Actual
If an Std If an Std If an std If an Std
y If any y If any y If any y If any
Electricity (KWs./MT) 45.7 | 43.11 103 | 9544 | 12550 | 132.96| 116.88 | 138.51
Coal Qty in % per
MT of Clinker NIL NIL 0.31 0.31 23.0 22.37 20 22.52
Stone Ware Pipe
_ 2017-18 2016-17
Particulars Std Actual Std Std Actual Std
If any If any If any If any
Electricity (KWs./MT) 30.00 64.05 30.00 39.54
Coal Qty in % per MT of clinker 0.325 0.336 0.325 0.328
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TAMIL NADU CEMENTS CORPORATION LIMITED, CHENNAI - 600 002.
FORM-B
Form for Disclosure of Particulars with respect to Absorption
Research and Development (R&D)

1. Specific areas in which R&D carried out by the company Nil
2. Benefits derived as a result of the above R&D Nil
3.  Future Plan of Action ALANGULAM
CEMENT WORKS
Conversion of wet process
into dry process.
ARIYALUR
CEMENT WORKS
-- Nil --
TNA.,ALANGULAM
-- Nil --
STONEWARE PIPE
FACTORY
-- Nil --
4. Expenditure of R&D
a. Capital Nil
b. Recurring Nil
c. Total Nil
d. Total R&D Expenditure as a % of Total Turnover Nil
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Technology, Absorption, Adaption and Innovation

1.

Efforts in brief, made towards Technology, Absorption,

Adaption and Innovation. Nil
2. Benefits derived as aresult of the above efforts e.g.Product
improvement, cost reduction, product development, Nil
import substitutions etc.
3. Incase of imported technology (imported during the last 5
years reckoned from the beginning of the financial year)
following information may be furnished:
a. Technology imported Nil
b. Year ofimport Nil
c. Has technology been fully absorbed? Nil
d. If not fully absorbed, areas where this has not taken Ni

place, reasons thereof and future plans of action.
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Form No. MGT-9
EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31st March 2018
[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

i) CIN ;| U40200TN1976SGC007081
ii) Registration Date ;| 11.02.1976
iii) Name of the Company :| M/s.TAMIL NADU Cements Corporation Limited
iv) Category / Sub-Category
of the Company :| Public Company / Government Company
v) Address of the registered office : | LLA Buildings, 735, Anna Salai,
and contact details Chennai 600 002
vi) Whether listed Company ;] No

vii) Name, Address and Contact
details of Registrar and Transfer
Agent, if any : | Not Applicable

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more of the total turnover of the company shall be stated:-

S.No Name and Description of NIC Code of % to Total Turnover
Main Product/ Services the Product/service of the Company
1 Cement 26941 97.35%
2 Asbestos Cement Sheet 26959 2.05%
3 Stoneware Pipes 26932 0.60%
l1l. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:
Holding/ % of .
Name and Address - Applicable
S.No of the company CIN/GLN SubS|d!ary/ Shares Section
Associate Held

NA
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
i) Category-wise Share Holding

No of Shares held at the No of shares held at the =
beginning of the Year end of the year g E
(01-04-2017) (31-03-2018) S
Category of £ £
Share Holders _ = - _ = o s g
(= & = og 5 a = = Og s
A. Promoter
1) Indian
a) Individual/ HUF - - - - - - - - -
b) Central Govt - - - - - - - - -
c) State Govi(s) - 1113169 [1113169| 99.999 - |1113169|1113169| 99.999 -
d) Bodies Corp - - - - - - - - -
e) Banks/Fl - - - - - - - - -
f) Any Other - - - - - - - - -
Sub-total(A)(1):- - 1113169 [1113169| 99.999 - 1113169(1113169| 99.999 -
2) Foreign

g) NRIs-Individuals - - - - - - - - -
h) Other-Individuals - - - - - - - ; R
i) Bodies Corp. - - - - - - - - -
j) Banks/FlI - - - - - - - - -
k) Any Other.... - - - - - - - - ,
Sub-total(A)(2):- - - - - - - - - -
Public Shareholding
Institutions

-~

Mutual Funds - - - - - - - - -
Banks / FI - - - - - - - - -
Central Govt - - - - - - - - -
State Govt(s) - - - - - - - - -
Venture Capital Funds - - - - - - - - -

oz 8

D

o
—_ = -

=

Insurance Companies - - - - - - - - -
Flls - - - - - - - - -

h) Foreign Venture
Capital Funds - - - - - - - - ,

i) Others (specify) - - - - - - - - -
Sub-total(B)(1) - - - - - - - - -

Qe
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No of Shares held at the No of shares held at the -
beginning of the Year end of the year 2 §
(as on 1.4.2017) (as on 31.3.2018) So
Category of £ £
Share Holders _ = F o _ = 5 o s g
© 2 s R S R s 22 | »5
5 2 5 | 58 § | 2 s | 52| @
e o 2 P o o a2
2. Non Institutions
a) Bodies Corp.
(I Indian
(i) Overseas - - - - - - - - -
b) Individuals
(i) Individual shareholders
holding nominal share
capital upto Rs. 1 lakh - 11 11 0.001 - 11 11 0.001 -
(i) Individual shareholders
holding nominal share
capital in excess of
Rs 1 lakh - 11 11 0.001 - 11 11 0.001 -
c) Others(Specify) - - - - - - - - -
Sub-total(B)(2) - 11 11 0.001 - 11 11 0.001 -
Total Public
Shareholding
(B)=(B)(1)+ (B)(2) : : : |1 - : - |1 -
C. Shares heldby
Custodianfor
GDRs&ADRs - - - - - - - -
Grand Total
(A+B+C) - 1113180 (1113180 | 100.00 - |1113180]1113180| 100.00 -
ii. Shareholding of Promoters
Shareholding at the Shareholding at
beginning of the year the end of the year
%of shares
o o %of shares | % of change
S.No Shareholders No. of /;zfatrzzil en?:fr?w%icrjéd No. of /;z;tr(;? pledged/ n
' Name Shares Shares encumbered] shareholding
of the Co to of the Co to during
total shares total shares | the year
1. Governor of 1113169 | 99.999 - 1113169 | 99.999 - -
TAMIL NADU
TOTAL 1113169 99.999 - 1113169 | 99.999 - -
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iii Change in Promoters' Shareholding (please specify, if there is no change)

Shareholding at the end Cumulative Shareholding
of the year during the Year
% of Total % of Total
SNo S'\:]O of Shares of the SNho of Shares of the
ares Company ares Company
1 At the beginning of the year 1113169 99.999 1113169 99.999
Date wise Increase / Decrease in
Promoters Share holding during
2 the year specifying the reasons - - - -
for increase/decrease
(e.g. allotment / transfer/bonus/
Sweat Equity Etc)
3 At the end of the year 1113169 99.999 1113169 99.999

V. INDEBTEDNESS
Indebtedness of the Company including interest outstanding / accrued but not due for payment.

Secured Loans U d . Total
excluding L nsecu;e Deposits Indebtedness
deposits (Rs.) oans (Rs.) (Rs.) (Rs.)
Indebtedness at the beginning of the
financial year
i) Principal Amount 41,61,29,401 73,90,00,000 - | 115,51,29,401
i) Interest due but not paid
iii) Interest accrued but not due
Total (i +ii+iii) 41,61,29,401 73,90,00,000 - | 115,51,29,401
Change in Indebtedness during the
financial year
- Addition 391,07,31,977 - - | 891,07,31,977
- Reduction 41,57,32,114 - - 41,57,32,114
Net Change - - - -
Indebtedness at the
end of the financial year
i) Principal Amount 391,11,29,264 73,90,00,000 - | 465,01,29,264
ii) Interest due but not paid
iii) Interest accrued but not due
Total (i+ii+iii) 391,11,29,264 | 73,90,00,000 - | 465,01,29,264
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VI REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. REMUNERATION TO MANAGING DIRECTOR, WHOLE-TIME DIRECTORS AND/OR MANAGER

S.No.

Particulars of remuneration

Name of MD/ WTD / Manager
in (Rs.)

Total
Amount in (Rs.)

Tmt. D. Sabitha, IAS

Gross Salary

a) Salary as per provisions
contained in Section 17 (1)
of the Income Tax Act 1961

34,12,453

34,12,453

b) Value of perquisites
u/s 17(2) of the
Income Tax Act 1961

c) Profits in lieu of
Salary 17(3) of the
Income Tax Act, 1961

Stock Option

Sweat Equity

Commission
- as % of Profit

- others, specify..

Others, please
specify

TOTAL(A)

34,12,453

34,12,453

Ceiling as per the Act
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B.Remuneration to other directors:

S.No.

Name of Director

Particulars of remuneration

Thiru. P. Krishnamurthi

Dr. G. Natarajan

Total
Amount

Independent Directors

-Fee for attending board /
committee meetings

-Commission
-Others, please specify

in (Rs.)

16,000

in (Rs.) in (Rs.)

8,000 24,000

Total(1)

16,000

8,000 24,000

Other Non-Executive Directors

‘Fee for attending board /
committee meetings

-Commission
-Others, please specify

Total(2)

Total(B)=(1+2)

Total Managerial
Remuneration (1+2)

16,000

8,000 24,000

Overall Ceiling as
per the Act

C. Remuneration to Key Managerial Personnel other than MD/ Manager/ WTD

S.No.

Particulars of remuneration

Key Managerial Personnel

CEO

Company Secretary
Thiru
G. Alagarsamy

CFO
Thiru. PGunasager

Total

Gross salary

(a)Salary as per provisions
contained in section17(1)

of the Income-tax Act,1961
(b)Value of perquisites
u/s17(2) Income-tax Act,1961
(c)Profits in lieu of salary
under section 17(3)
Income-tax Act,1961

in (Rs.)

in (Rs.)

8,95,403

in (Rs.)

8,95,403

Stock Option

w

Sweat Equity

Commission
- as% of profit
-others, specify...

Others, please specify

5,82,747

5,82,747

Total

5,82,747

8,95,403

14,78,150
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VIl. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:

Details of
e Section of the Brief PUZ?S”S:ZM ;| Authority[RD Appﬁa;r:“ade-
P companies Act description /NCLT/Court] y

Compounding
fees imposed

(give details)

A.Company

Penalty - - - - -

Punish ment - - - - -

Compounding - - - - -

B.Directors
Penalty - - - - -

Punish ment - - - - -
Compounding - - - - -
C.Other Officers In Default
Penalty - - - - -
Punish ment - - - - -
Compounding - - - - -

For and on behalf of the Board

(D. SABITHA, IAS)
Additional Chief Secretary/

Place : Chennai Chairperson cum Managing Director

Date :30-05-2019
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Appoprials accounting polsles: makting judgmens srd esfmales tha: ae reasonakie and
prude T aed de=gn, impdamentation ans mdaEseances of adeqale inlemal lnancial
et et wore opseating aleslvaty for gnswing the acge sy and carplelenes: o In=
gorourding 18corde, relgvant to the preperalion and preseniztizn of e fnancizal 5:-3|!Eﬂ:E'"=B-
thet gree @ ue 5ad falr vige and are free T mipdenal musgtatsrenl wheher dus e Traud
e arrgr

Aurdilers Res ponssbiliny

Clur reapoadb by 16 b BKpreds BN apnio on thaee dbiedalime “irancial stalemanls Dasso
on our msudi.

Wia have dakan o wesounl e provsiens ol he Ad. e arcourng el audintg standards
BM2 raiters ahich are e sracl 1o e oagiod=d in e aodil rezon urdst the orovislons al the
Foi and the Puka muads fhgre Lrndar.
ey
ﬁ‘;m_x%h}
f:’:"ifﬂ S,

T ﬂ?:u:tss\“'-’.'r",

L T
'-L:"'é"w-. - ;hti :'-'.n';-'ll
T
QIS M. 9] Mandaparm Rozd, Kilpauak, Chennel - 530 610,
E-mall : nkashoMasggrial cam Personat & Confidantlal Emalt | annasrinice@gmall_pam

whike - wvm nhacsreriaros ArE Bhase - T84 7 SO Eaw - A4d 23 d036R
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We condugted our audd in accordance with the Standards on Audiling tpacified under
Section 1430107 of the Act Those Standards roquire Lthat we comply with  sthical
requlraments and plan and perorm the audit te obiain reasonable sscorance about whether
the financisl atatemanls are feee Iram material misstatamsant.

An audil involvas performing procedures Lo obtain sudlt evidenca aboid the amounts a@d tha
Jdisclbsires in the Grancial statements. The procedures seleclzd depend on The auditor's
wdgmend, ihctudlng the azzessment of tha risks of malsnal misstatement of the financial
slatzmenlz, whelher dus to fraud or &mar. In making those risk asszssments, the auditor
consders inlernal financial conlral ralevant to the Company's preparation of the fnancial

siatements that give a true angd Faur view In order o tdesign audil procedures that are
apprepriate in the clrcumstancas, An audit alse Includes evaluating the appropriatenass of
the acceunting polivies ysed and the reasonableness of the accounting estimates mads Loy

the Company's Directors, as well as avalyating rhe overall presenjation of the financial
slatarmants.

Wa believe that the audit avidence we have obiained is sufficiant and agproprizte e provids
a bagis for ovr audit openion on the slandalsne nancial stbakerents.

Opinign

In our epinlon and ko the best of our infermatlon and acoording to the explanallons glvan o
us. {he alovesald standalone financlal staterments read along with the netes on accoUnis,
give the information required by Ihe Act in the manner &0 requirsd and AQiva a rue and fair
views in confermity with the accountng arinciples generally assapted in India, of (ke tiate of

affair= of the Company ae at 31 March, 2018, and itz 1033 and its cash flows for tha yaar
=ndedl on thal date subject io the folowing:

% The Company has not recognlsed Deferred Tax az=sts in lha financial
slatamanls  according Lo ASZ2Accounling for Tawes on inceme  tinos

Management 15 of the omnion that the same is met required a5 s malar of
Frudence,

i) The Company hae expended on Corporate Secial Rmcporgibility expensos of
tuilding School room and sdditional o hospital fazilites. Sines tha Company
do2e not have any righls over twese assels, The C3R Expsnsas Incurrsd in
respmc of them should be expended as per Accounting Standard issued oy LA

i) The Compsny has reilerated that ciice the Corporgle Soclal Responsibiiy

expenzes are |inkact 10 the Expansion Project the z2ame is baing capitalised snd
held az Capital Work in progras:.

B Mon moving and obsclete inventanes smoonling o Re.272 lakhs =3 on 249
March 2018 needs to be written off and 1o that extent the loss is undorslated,

T 1
A e

. By
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H The Invaniarizs hald by the tompary inclode Rail in Transi amount of Rs 6, 06
Iakfe since 2018 As the said dem i3 panging foc long tima. and tivre are no
claims made by fne company in fhlz regard, 1he same should be writtan off  To
thiz axdant the s is undarstaie.

W) Leans and advances include stuveral amounis as racoverabla gince 01.-04-2042
for Re. 25270 13khg  The company has provided for R3,63,95 |gkha Ghly, The
Company raguiréd that they will review tha oulstanding donng the RES LT Vaar
and provide far wherawed MEcessans. I our opinicn, since these bemg are
outstanding I rnora fhan W wasra, they should be pravidad {ar non
recavesrability. Theseliog the loes |3 understated on this score o tha tone of Rs189 75
Lakhs

wi}  Thare is subziantial shorags ol clnker etcok and camend slack, |m Ariyalur unlt
batwaan e book and phyaical batanos for Re842257220- and Rs 9570030
respectively. This has baan rapeted in Audit Regort for the year ending an 31"
March 2217, The Company haa ral provided fop the same in the bBaks of
aLoounta stating dhat sharlage gstimate has 10 be ravieweds and reconciled. Te
the mxtent o7 shonage, e oo b unoesgrslag, :

Wiy The subsldiary recards have nel been fuRy reconsiled with the besks of aceounl s,
Prewigion for stores ard Materlals Fuzchase contra pl Re. 23002 |akhs reeds (o
ba raconelled as againat Gaods Recpipe Moes pending paseing of tha bils 81 tho
yaar &0l amounting to Rs.15 lakhs [appros). Toothe aboovs gelent of Rz 265
lakhs tha Ipas |3 ayarstated,

Raporl on QOiher Lagal and Regutatory Redtiramenia

A3 mauired under Section 143(5) of the Companies Act 2017, we give in 1he *Annsxure A7
Qui repdt an the Dl:estions and in the “Anmexure B® Sur report oo the Additicnal Sub-
Cractions izsued by the Camplrgiler and Audilos Senarsl of ndla.

Az required by the Companles fAuditor'a Repord) rder, 2018 e Crdar) rscued by Hhe
Central Govarrmant In tersng of Sacdlan 14311} of the Acl we anclosz in (he Annesurs O
s{atement on nratlars apecited in peragraph 3 & 4 of the zald oeder,

&5 requeined by Seclion 143(3) of tha AL we repon that:

&, W Neave: sought Bnd obtained al! the Information and axplanahons whish to the bes) of aur
kncnel @4y and bllaf wers necaassary for ke purpeses of our gudit,

LIt Ui opnipn, propst books of account as required by law hove Deen Hent by 1M
Compary $ Fat 3= f appeads frarm our examinabion of those basks

c. Th2 Balance Bheal, the Statement of Frofit and Loza, 202 1he Cash Flow Siedemen Agar
withs by this Repon anrg in sgrasment with the books of account,

d. In our opinian, the aforegald standalone linancis slatemernts comnply with dhe Accounting
Standamis specifiiad under Secilon 133 &f the Aok, read with Ruls 7 of tha Camprnies
Andaynte] Rolas, 204,
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&, On the basis of the written represamations reseived from the girectoes o= on 349 Mar,
2015 laken on record by Whe Board of Cireslers, nong of the directors iz disqualified as an
31 March, 2018 from being appointed az a direclor m larms of Secilon 164 (2} of iha Agt.

f. With respect 1o the adequacy of the |alerna)l inancial contrls gver financial repodiikg of the

Sempany and Lhe operating eflsctiveness of such confrols, refer Lo our separate Report
Annesure O

q) With rezpect 1o Ihg vlher maliars 1o ba included in the Awditar's Report in aceordance with
Rule 11 of the Companies [(Audt and Auditors) Rules, 2014, in our oaguwan and b the besl of
our infarmatlon and according to Lhe explanations gven to us;

L The Company dees have pending litigations having fnancia) implications and tha
same has baen disclosed in Conlingent Liabilibes para 26.6 201 296 and M7 in
the Motes on accounts, The company is of the opinisn that ne provision will be
raulrad Lo be incorporated in the books of aceoimt in respact of such ltgations.

4) The Company has disclosed Lhe impact of some of the panding ligations on its
financial position as at e end of tha year in itz financial statements rafer o Mates

ii. The Company did nol have any J;:-ng-terrn contragls neluding derivallve confracls
for which there were any material forassagbie lpsses.

Iv } Thaee were no amounls which were required to be transfemed 19 the Investor
Education and Protecdion Fund by (he Company.

For N Balasubramanian Associates
Chartered Accountanis
ERN DO03SES

"
LRLE

Place: Chennai
Cate: 0102019

A Srinivasan
Fartners
B NoQ2440%
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Annexurs —"A" to Auditor's Raporl of

Year ending 31/03/1018

Tami Madu Cements Lid
SLHY. | Compliance AudILors comments
1 If the Cempany has been salected for Mt Applicable

Disivastrenl, 3 complete slatus repor

Im tanm s td valuation af ASSabs (e Ciedeng
|nlarglbée 5551 and |and} ared liakililiss
(rwcluding Commilled & Ganaral Fetarnas)
3y b examined includiog the mada and
Presanl slage of dgnvestnen) process

Lagaltaritraton coges inchsding the
Reasons of pendency ard exslence!
Effaciivenses o & monidaomy mschansn
For espenditure on all kegal casesifareign
&nd Weal) may e given

T Plaass roport whather thars ans any cases | There are 0o cases waner
ol Wapeerfame -ofl of detia/ioanafinbarasl, wer [ A o cabulsoE RS
ale inleraxl durice) s Surrant
K yes, the reasens these for and the amounl | Year.
Inwgdved,
3 Whethar proper records ara mantalned lor The Coanpany B not meinteming proper moords
fo 1 imvymniones ang Ywih thind parlies like
Inwantoriss hang with third pares and padowmn aulbkrities of THESC, TMCOW and
DRD
Aaacts recaived as gt ficen Governrmen]
_ o Hhed aulhorilles —
4 A raport on age-wiss analyeie of panding I |& gatad IRt the Coongany hes 510 cases

pendmg at vareus couns and with appellate
gulnrities. Case wisa Cetails and neasons far
Pendancy wera available in the Notag o
accounls.

Fomaign chses = Md

Effective monitoring meechanlsm (5 avaalabde and
special officera have Besh apbaatbad 1o fake carg
o mafeslty of the cases(Land Acquistion)
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Annexure B

Tamid Nadu Cemermts Ltd

Report to 40 on Addilional Sub Deractlon

Year anding 3103 5018

1 | Fricing policy absarbs all fixed and
vahable copl of profucticn aond ag wel
At tha allocalan &f avarheds

Fafar Ssgmantwess Eod of (e company. |

il The Cash Ioss reporAz3 by the company |;'
rrednly dwe o excapdlon evenl of proving foe
peymant of compgrsaton Ba <l G507 Crorgs 1o
Depatment of Geology and kining for oblalilng

HNo  objecion  cetficate  for  Envsnpnment
Clegrance o cpeeration of  Kallankworich
Lirmaalene  #ees Arivaler &nd towvards

aperdicn &F the Minss Wbt appeodal in s
oAk
] .The gaicing policy in rogpesd of Smaa Cement
garnanl 1zlms 1he Goul diklal and 18 bEsed
on Secial welfarg pedicy.  Tnds pegment hae
regllied an rEl 103 B2 108 AZ I3khe duiesy hie
waAr due 1o Inereaze o the GET of 28% from
vaT of 1d% on the margn. Fuihayr ke
commany has spent capilal expendiung ko Gnng
Ll vrarsazhon accouniing in the Wab lhrcugh
Maw sofpuarg  The company should taka op
wilah Lhe Soverame=nt of Tamil KNadu for
adailznal margln b2 evert the nsl less from tia
=egmend.
lin Pror pencd experddd heve been providad far

during ha currenl rear to The tune of Bs2 B2
CrEres

Witen e #oove, W carsersd the pricirg pelisy of

lhez company do lake care & all fio=d a0y wariable

coat of productan and Blliecatien of overheada. But

considaring Reiwrn on Capital smplayad, 1he =gk

profic gereralion & (Bas S ibe srnoany skadld

irorcys 6 sRlss reMEslen By INCTERES N CRMent

prices.

Company has li<ed nprms fer rarmal
kesgs and A syetem for ewsiustor of
! abno-mai kossas for ramedial ecrion,

The ccmpany needs te improve on fiee system of
awslugien of mormEl 3nd spnormal kKeaam, The
company’s financ:al report’=g 1o tha Board of Direckars
at perkedical intensals needs o be ropryed upon. The
eccounts finzlisatan for the yegr ending on 21% March
21T and as wek as year ending on 51" Margh 2016 na=
isken ong firma  Geayed fingnglala sand Improversat
required from {he ERF Sysiem is majar impeciment

Amma Cements
A5 Bocial weltare policy, Tarl Medy qoyecrment hes

erfrusied ha dstribution ef Arme Cemers to Socially
ralzyant Secdars.  Lnder the Schenve gellng orice |
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Annexure B

Tamil Nadu Cements Ltd Year ending 31/03/2018

Report to AG on Additional Sub Direction

inclusive all iaxes has been fixed at Rs. 180 per cameant
bag. The cement for this purpose is sourced from
various cement companies at Rs, 185 per bag inclusive
of all taxes. Rs.5 per bag of 50 kg cement is allowed as
Gross margin to TANCEM. Out of the Gross margin,
R8.3.50 is paid to various centres for storing and
distribution. Taxes up to 30" June 2017 accounted for
Rs,.0.63 and balance i= amount available 1o TANCEM
for Manpower deployment, Specialised Web sofiware
purchase, Laplops purchased for operation by the
distributors etc., Taxes after 1 July 2017, sccounted for
Rs,..1.09.per cement bag. Therefore the balance
available to TANCEM for effecting distribution is only Rs.
0.:41 per cement bag. In spite of the reduction in the
margin, TANCEM has undertaken capilal expenditure in
respect of Amma Cement to the tune of Rs. 121 Lakhs
towards Web Software and lap tops distributed for
distribiters. So current year the loss on Amma Cemaent
cama to FRs49.38 lakhs, This loss is based on
assumplion that estimaled useful life of Web Software
acquired for this purpose, is 10 years. In ocur opinion,
estimated useful life requires review with frequent
upgradation that is ‘taking place in the Web and
softwares connecled therewith, TANCEM should take up
with Govemment of Tamil Madu for increasing their
margin due o various costs incured to bring in
upgraded service facilities,

System of valuation of by-producis and
finished products. List out deviation, if
any

There are no b y products hence no reporting is required
hersin

Accounted Bocks of deteriorated stores
and spares of closed unita

The company has undertaken 1o make review of the
deteriorated stores and spares of closed units. No
review has been undariaken as of now. No provision
has been made in the accounts for any possible losses
on this score

System for Physical Verification,
valualion of stock, treatment of non-
maoving items and its effects on
shortage/excess noticed during physical
verification,

The Company has preduced records for physical
verification. As per the repors produced thera are no
shortages excepl as noted in the notes on financial
staterments,

The ERP system of the company produces lwo reports
of stock valuss in respect of Steres. One is from
Financial Management module and ancther is from
Material Management module, The figures produced
from Material Managemenl module does not tally with
the Financial Management module. The differance

102




SOPHT® FEIDETL 60 BX)IIETLD o5 (G GHOT L)) & 60 &
2017 ~ 2018

Annexure B

Tamil Nadu Cements Ltd Year ending 31/03/2018

Report to AG on Additional Sub Direction

which was huge during the previous year (Rs.9.99
Crores), has been brought down to Rs.52 lakhs during
the year under audil. However, we asked for Stock
Statement from Financial Management module with the
details of quantity and rate and values. Unfortunately,
this report has bean not prepared immediately due to
passing journal entries with no distribution to the
individual stock items in the Stock accounts in the earlier
years. Stock figures as per the Financial Management
module is incorporated in the Financial Stalements as
closing stock. Due to the non availability of the Stock
statement from the Financial Management module we
could not verify the Individua! valuation of stores. The
company has been advised to reconcle the figures from
the Materal Management module and Finencial
Management module of ERF, Scftware and also
produce stock statement from Financial Management
module itself. Thereafter random checking of the Stock
Statement smanaling from Financial Management
module should be camied out.  Management has
assured that there will not any material impacl on tha
Financial Statements dua the non reconciliation of the
figures from Material Management module of the ERP

software,
6 | Mines closure plan in respect of The quarry lands are owned by the company. Mines
abandoned / fully exhausted mines and | Closure plan will involve two type of costs, Quarry land
its closure cost being Gifted to the local authorities on closure, their cost

and Rs.2 lakhs per hectare (Sincs the mines held by the
company as categorised under B Categery). The
Technical team of the company has eslimaled the cost
with reference to the minable gquantity per ten.
Accordingly the company has made provision of
Rs.30.21 lakhs lowards Mine closure plan. (Provision in
the Previous year Nil)
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Tarnil Nadu Cepvants Ltd Year epding 3103 2018

Report o AG on Additional Sub Direction

T | Utihzadlen of Plant and Machinery Sarm tatle belowr
aalnsd mstaled capanily
Capacity in MTs Ingiafiad Liitizadion b
Capacily in | {Produced} in
MTa MTre
"Cement Unitg
Alangulam Sxment Works 290KI00 TEIEN 25.95
Sivahar Cernemd Works B0 412892 83 28
Ashecios Products o
1. Asbashos] Shast) Lt
Alanmuarn 2ES00 1] ]
2 habastna Pipo Uni, Meyanur | 38000 1] 1]
Stoneware Froducts
1. Sloneware Pips Lirul,
Wndhachala TZ20H} TS B.25
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AHNEXLIRE C — Report under the Companias (Audilos s Repar) Order, 2016
RaeferoeD 0 in o our reparl ol @ven gaje

In teres o1 tnainformation and explanaliang scught by us and givan by the ssvmpany and tha
boaks and records 9xeminad by us In ke normal course of audit and 1o he bast & qur

bretn st ae and behef, we atats that: —
Mo Compllancs ___Auditgrs Remark !
o[ fa) \Whather the company has ! The Company haa mantared fesords showig
mantained proper rgoords showlkng | padiculacs, Including quantital'se details and ©
Y paricylars Incuding | situalien  af  the  Gegc aEEata  Fragantly
quantitabive details and siuator: of | Movernent of Nxed aswets are gfactasd throwgh
fixad as=ats. manuel gate passes Suth mowvement as kot
incorparated an the ERF Syelarm held by the
company. Furhar, canfirmatan of asgsts bald
' By Slhars but balonging 1 the campany is nat -
. — | cheasned as an o'’ of the Balence Skheet '
(B} AR erploined to us, wholwar g8 | 0 e stal=d thel he Fised Asgeld wers .
1.h¢._s? fxed  azzets have boen | physically verfied dudeg the wear By tha
prysically werified by tha | Managaemenl 1§ 15 si=tsd thad e detals ol
: man3agenant doning tha yesr and | lxed aesate are maintalhed i e ERP
! whainer amy maleral digcrepancias | Systam.
! were rophoed an guch wverdication !
ard if sa whelhes e same have
boen praperly deall with 1m0 he
booka of account; )
(2] Wuhelher 1he titie odeads of [ I 2 =lated that tille deeds of immowvalio |
. immovasble propedies are beld in | properias s hald i Bk pame of The
| th= nane e:uf the company. I pal, | compeny.  The  dnmowable  properies  are
provide datails henaorl. threuch acqulston o  fands By iRe
Gavernmant on bahgf of the company. The
l BCouEibon price has been enatier of Migslilon
for paat gdaveral years. Prasenily. Lower Boord |
has re determimed e prse asr cent at
Fos 1208, Howewer the convpany has dispuiad
the £arme and fled appeal Ecme an caee: and
— .. ciher ca%es are ih 1b6 procesa of Bppaal
2 At Ghpleined b ue, whedher the is =taled that 1ha

inventory bas  bean
j werilied a1 reezonatde  adervals
i g Theg yaar by tha
maragemar  and whalher sy
material dECrepancies Wigre
I ncticed, H ac, whelher they have
! been properly daglt wilh i the
! ook of accacmd,

Al itally

I, irventory  llems wers |
physicaly werlhied during ha year by e
hdanagemant.

Inn regpest of Faoe Matzrsl Siock at Arlyalos,
roceres of Physical Venlization as on J1¥
March 2018 hay ool Been made avaitabla

The compsny 16 nor able b produace invastcoy
ditzils Iram the Firancial Manegarsnt roodvla
of ERFP sofwarg; Tha Btocke have besn
viziitiadf based on the dedsils from Matanal
Manapament medule  There are differences
batween bolh these mcdules Lo kg s of
Rz B8 lakhs. Tha Flguras frocy dhe Foakeial
Managermant rmodule has besn meorporalad in
the Finencsal Slatanends |
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1 A mpplained o s, Whelhasr Llhe | MO
colmpany has: granted any loans.
: Eecurad or wnsesured ko any
i cofmpanies, firrmg. Limitad Liasily
Pataasrzhips or  othar padies
coversd in ths negeater malntanyed !
under = ks 1849 of  the
Companies Acl 2013, [f &g, o
2)  Whethar tha  lermz  and | Mol Applicakle
conditone of ke gram of foch
loans  arg  nel prajudiciel ke
l:n:lr'rlp:_a.g.f: in=scest. .
Bl Whelher ke sohieduls ofF Mot ApplicEba
rapgwmant  of principsal and
p@yrent of intarast Razn bean
stlpuriated A whatnar  th=
TepBymMEnls OF receipbs are regular
¢l [ the amount 5 owverdus, ckale | Mot dpplicablie
1he al amaon: gugrdyua fgr more
iham  peoaly days, and whener
reazanable slapy MEva Deon 1aken
Iy e compdany for recawary af the
. prinpipal ard intencsk; )
d Whethar Ihe company has geeen | There |a no gubgidlany ior e Sompary bence
logrs gecured of wniecured. in | Ihase prawsions ara nal applese bhe,

respasls acvances ta Subsmdans of
tha  cHnpany  &nd mowvisions of
[ saclion 185 and {28 o Lthe
Conpaniea Act 2013 nave pean
camplizd with

A7 | wehether the Company has mel | Atcording to nlormaton Brd  edplshsient
aaedptad Ry dapoits i given to us, th= Company bas nat accepbad
contravanticn of Direclives soued  any dapoaits rcnm pabkls daring Be yeae and
Ev Reserve Bank of India and the ; henes Ihe direcifess issusd by the Reserve
pravisians of sedion T3 fo 7B o | Bank of Indla and 1he provisicot of Seclians 73
I ENY OlMer felewant prawvisions of tha | 1o 76 or any ather neleesn) provizons of iha
| Act and the rpreg fremed Ihere , Aol and the Companies Act and Rules framed
under  where  afwdicable.  hawve | thers undar, with ragerda 1o depoalta & eespled
Bwny complied with? | & arder from the pubkc 0 current yesr  is oo
has bagn passed by tha Sompany  epplicable.

Law Board oo Mational Companyg

Laws Tripgnml of Resarve Bank o

Indle @r any Ccourt ar any othgr

tribunal, whekhar e Zame has .

ks ornpdied with or not

& [Whers maintenanca of  cusl | MalEnance of the coat racaras has besn
reconds hag bbhan spaoified Ly the | prescnbed and ihe ocompany maictains e
antrar Coerer il uridgr | seme #nd Qets its Soat recorda avdited By oA
sulbseeticn (1haf eeclom 143 of the | gualified Sost audilor,

Cempanig: Ao, 013 whether
such accounta and recordds haye
besn meds and mainiziced.

f}ﬁﬂ#\ T

!I. Hn Jooeash
!.-

g
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a] Whether tne cormpany & regulo
in depoabng vndisauted staiutory
dugs  ineudimg  provigen]  fund.
Smpayesy’ Slate INsUranan,
MCoOME Loy, Salastax sarvicg 1ax,
duly of Caglams, duaty of axcisa,
vaue addad lax, ceas ard any
ohar statdsry dues @ the
i aaprepriatz anthontizs and i§ ool
. ithe  eutent of 1A2  amgars of
: UElanciey T3Sy dues F35 o9
lhe tazt day of lha financial yaer
concerned for & perigd of mors
thar i masths tem jhe date they
. bazamie oy agks, Zhah e
Ioieated;

Tha axamination of 1Ne Cooke and records of ;

the Company doss not arirma Tacie Tgwaal that

the Gompeny haz dalaull=d in the paymeant af

IMcome Taw, Sales Ter pnd other statutory
dueE axeepl revarse charge  liabulily under

. sarvice lax law and kallily fer nan-Compance

of TDS Provisions amauniing to Rs. 70052

- la<ha.

ralar irema lidl=d ool in sub Anneggre 51 [(lor

, 13 damane s perding walh 158 depeimeanl}.

Piozae refer ponl Ho.z8

b Wheare dUog of noome tes or
" aalez @k ar xendcg lnw or o Joty of
IEfomE G4 guly 9F sxcise o valus
addad tes hasa ol beeh depisited
an gccount of any dispute nen tha |

Arcordlng 1o Wi Infanvianen and explanatons
Glean [0 s, Mo undizpuied Ques pavabe n

reapect of providest fund, employees state
imsUrance, maome-tax, weallh tax =males tex,

—_—

custorma duly, Cezz and any odhear matenal -
amaounts Inwalveld and the forem b efsictory doees ware ooleandiey =3 oat 29
whars dizpute i perding shall be | March 209B for a pariod of moerg hs1 5
rentionad. (A mare representation | menthe from the date ey Became psyabis
i e the concmmsd Depadment shall | sacepl e fcllowlng — PR A ESI Camplapce
1 nat ba treeted as & diepule) relatad  returns from serece  proyiders  far
®NOAQSMant Of cantrast wokers remainhad o
ba paingd and reconclied
Beme rsted oul in Bud Anresdre O e lax
) ) — . demands pending wilh the daparime ) i
& | Wheihar Ihe  company kas | The Company hae net defeultad in regaymant
chzfantied In repaymanl of ald dues | afl wpans and olhar duse to banks.
to & finanzial instictlon o bamk ar .
#zbocilurg  holdars™  If yex, 1h= :
periad ard amagnd of detfault te be :
réoored [in case of dafaulls io
banks, fnamcdel Imetwilons, and
govarnmen]. l=rder wase delails ko
. be provided) . - '
D | Whnather monaye ralzed by way of | The Campany nas not raised any mofsps by
infial putdic ofier or Tunher poblic | way of [nitial Pubhc Cffer Fulber Pubhs Cer
offer [Inclwding debt inswument) | ang term eans dunng the yvear. Faragraph 350
and term lcans were applied fortng | of e order & therefore noL apalicable 1o the
purposez for which lhoas  are | Compeay
raized, H nol | etails Ingether with
dalaye &r dafaull and subseguent
reclficaticn, f any, a5 may bo
appicatle, be repormed,
!
o :
I/ff;:—r:‘bin—{?jg_ré_ “l' - :
(o Figm Ry W32
|==-.|I *a E‘:‘jﬂfl?ﬂ [gj
17 | endfiaiiean 1o
'.,\ﬁ e RjEEI_.-"'f?J
R —
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M i 1 Wehethar ary rand Ly e cempany | #1735 staled by Mandgamernl thal no feud by
i or any fraud on the Company by | t1e company and na aud en tha Company by
| any of itz oifiegrs or smpioyees hae | s oFcersamoloyass has been notioed dusing
i Dagn nofwed o raponcd during the | B year or repored dunng e course ©f oor
cyear? o yea, Lhe mafure and tha | audle xceqn the followang:

: amount imelead s te be indisaled Chna of the payment made by OREE for Pis E1,

: _ SEQ wRa AcCountes as receipt from alockial in

: Ariyalur ynd during Juna 2018 and cement was
| Buplied b TBE atpckis! dor thal amount b
' Arigxluor unil wathour werification On

gubsequent werficalion i waz revealed thet
Bupply f cement to lha  elogkizl was
: fraudidantly carried out, .
11 | Whather Managerial semunesation | Tha Company has paid | provided wanagesnal

i .ha3a been paid or prowvdsd in | remunerston dudng e year as per Lhe

| caEceordance wilh the  raguigite reguzte spprovals.

; - approvals  mandateld by the

; presidions of seclon 187 read with
c Schedule W ta the Companlaz Act. i » ]

[z vAmether he Lompany malhka.n | The Company @ not 2 MidRi Compary haaes

| term degositn as cpeciled In Ml | thia cawse 2012) of tha order it qat applicabla.

Company Rulez, 20714 14 mast out
. the Batvilehy. _ ) |

13 | Whather  all  treansastsns  with | Tha company has sntzred @nka related pasties -
 relaled paries are 0 comoilanss | transachions Wwalh @2ridus sulbhorilias of Sowt of
[ with  secllons 77 &nd TR of [ Tamil M24d and tha dotslls ace elresdy

i Campanies  Act, 2013 whers | provided In the  awdit reporl However,

i apphcetie and tha detailm have | disdosurs a3 redulred by Accountlng

! Eeen digclasad In lbe Financlal | Standards is rat cleady prowded,
| sfatdments etc 35 requwesd by ha
: BRplicabla accounhing sSandards.

Whether the cornpany has made | The Company has not made any prefoeienlal |
| amy prefersniial allciment or privale | aligiment’privats placament of sharpa direay
! placement af shafss or fully or | the pear and therafore clauas 36143 of the i
i partly  comerbble  debeniurgs | order is mob applicable fe the compary. |

during the year wnder review and if i
| a3, a8 to whelher the requiremird |
| af sacton 42 of Ina companrsa 3ot
’ 2017, hsve bDeen sermplied wath

ard th= amount ralaed have been

uaad for fhe purposed far which the
. { Funds wens ralser i L o _ '
[ 14 | VWnather the cormpary has gnterad | The campany has Aot enterad imlo amy Ron-

it any nan-Cash ransactions wikh | caah lrensaclions with desctors oF person s

directers or pereons  connecad | connactad weth fra 25 slipuldeg wia 1892 af (He

I with hin. Wihelher prowssionz of | ast Clause 2012 of the arder is thetafons nol

¥ 183 of Ihe companies agt, 2013 | applicabls. .
| have been compliad wilk:

1

|

s Y . - -
ﬁj’m_hg‘%:\
5 e
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15 ' Whather the mmpany' is requircd [ I pur opinicn the campany is nol reguirad b |
lo B2 cegistorad under section 45- | he regstered under secton 45-EA of the ;

I1A of the Reserve Hank of India | Feserve Bank of India Aot 19354,
Act, 1534,

For N Balasubramanian Associatas

Chartared Accountants

| FRERN QODZE55
Flare: Chennai ; T g b

Date: D104/Z01% g it

vhy e A Srinivasan

| tianen B Fartrer

Pl M Mo 021403
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Temilnadu Cements Corporation Limited year ending 31,/03/2018

Sub Annexure C-1 to CARO Report

Statutory Dues

The Company has generally been regular in depositing undisputed statutory dues including Provident Fund, Income
Tax, Sales Tax, Wealth Tax, Service Tax, Excise Duty, Custorns Duty and Cess and any other material statuory dues
applicable {o it with appropriate authorities.

According to the information and explanation given to us, no unbdisputed amounts payable were in arrears for a period
of rmare than six months from the date they become applicable.

According to the information and explanation given to us, there are no dues of Sales Tax, Income Tax, Customs Duty,

Wealth Tax. Service Tax, Excise Duty, Cess which have not been deposited on account of any dispule other than
those given below :

+ Disputed Tax =
Statute Nature of Dues 1:?;:::;:;:;;?:5 Demand Whar::;;zeai 15
{Rs.in Lakhs) P 9
Income Tax Act Income Tax Act 1997-88 940,95 ITAT{H.C.Stay}
-da- -dao- = 1998-99 341,21 ITAT
-do- — |-de- 2003-04 528 ) ITAT
-da- -do- Z007-08 25,49 ITAT(H.C.Stay}
-do- -do- 2008-09 | 3s9s CIT(A)
-do- -glo- | 2010-11 59578 ITAT
-da- -da- ] 2011-12 4,80 -
—~do- —do- Z012-13 il = It
-da- - -cla- 2013-14 542,31 CIT{A)T
Sales Tax Act Sales Tax Act __18B%-80 38.73 Panding with Dept
-do- -do- __1980-91 795.82 Pending with Dept
-g- -do- 1992-23 254,33 Pending with Dept
-go- -tla- 1893-04 2135 Dismissed back o
| Aseessing Officer
- -gdo- 184384 5.81 Appeal pending at
~_ Tribunal
-do- “do- 1994-95 51,60 Dismissed back to
_ Assessing Officer
-do- _do- 1935-95 0.80 -do-
_do- ] -do- 1986-97 1507 Sales Tax Appeals
—de- -do- | 1957-98 15,00 -da-
-do- -do- ~ 1937-98 2.28 -do-
~dic- = -do- 1998-99 2.79 il -go-
Cenlral Excise Act Central Excise Act 2008-02 A06.50 Appeliate Tribunal(s)
(CENVAT Credit (CENVAT Credil
Entitlement} = Entitlerment)

For N Balasukramanian Associates
Chartered Accountants
FRN No.0003555

i \A{__
A Srinivasan
Partner
M Ne 021403
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Annexurg — D (o tha Auditers’ Repor
Feport an the Internal Finanesal Saontrolz under Clause ||} of Sub-sectien 3 of Seation
145 of the Companies Act, 2013 iz Act™)

Ve have audiled Lug asimal finanda casrols owe fnanci@l repoting of TamI Nady
Cemes Cerporaton Limited "ke Cormps ry’y a3e of 31 March 3118 in mnjussticn with our
@ikl ¢ tha glardalone inenclal siatzments of Ire Company far lne year erded o1 ha: datz

Management's Respongibility for |nletmal Financlal Gonleols

Tng Coempany's managemsant |5 respansible for eslablishing znd maicawing inlermal
fagagial eordrols besad on v ntersal savtel over nancial repoting enlzsia sstablshad oy
e Company cogsdeeng Ine essenfial components o edainal comsre’ slales o e
GudAnce kot on Audic of Intemal Finasaal Conl-ols cver Financial Regarting issusd by the
Ir3thla ¢f Charterad Acsountants of India { IGAL'). Thase tespan it gles includs ihe daaicr,
Irpemerlaton and maintenang2 of adaquete islarnal lngncal candrols Lyat ware operesing
2fetlivaly for snauring the ordedy and efciant conducs ef it buslness, incluoing adharence
1o cotpany's policias, the safegrandles alils ass=is, 192 praverhon and celedinn of raads
and grrofs tha scouresy end cormpisleaess of the accountng eesorcs, and 1aa lmely
preparation of refabie firanz'al information, 32 redalred undsr ta Corparas Acl. 2013,

Auditors’ Fes peonsiklity

Crar reaponsiilily @ 10 @xpréss an opinion on the Campany's eeeal Brancial corfaas cvar
financizl reparng besed on our sudi, 'We condusded our avdit in ascoedancs wilh fhe
Guidarce Mate on Audil of Imernal Financal Controis gwes Finanzia! Repoding (e
fDuidance Mole®) and the Slandasds an Auoditing  ssusd by ICAl ano deames o ope
preecribad yndes sesilon 14310) of tha Compar =3 Act, 2013, 12 he exem applcabie 1o an
audt of imlamal flaanelst santrds, boln applicable | o @i of Interal Finareial Controls
and both iscued by Lhe Insgilvie of Crartersd Accounlarms of Ind 3. Those Standards asd
Ihe Guidanze Holz require [hat vz camply with &3hieal reculremems aed plan and parfam
Ihe zudil Lo obtgin reasonatle assorares abaui whether adec ate ikerna! Frascial sontrgs
ower francial repod ng wat eslablishec ard mainkained and IF sueh controle operatad
effgstively T all mals-ial pespecs.

Qus audilinvg veg paforming groceduses to obtain eudly &v.dence aba i i Floquagy of the
Frema lipaneal contrcls systam aver Fnandgia. repaing and et operating effaciweeas
Cur sudt of irdernal financial conirels ower francial repeedng includsd ohtalning =n
vndaretanding of Internal Tinancial carsrels over fingng al reparling. azsezsing 17z rizs tha; &
matarial weai2ss exizls, B tesling Bnd evaiodling 1he design and operatiag ellectreness
of Jrernal contre: based on 198 3essazed rsk Te procedires seltcted depend cn the
audter's judgmanl, Imcleding the assesamend & tha rsks of makersl misstatament of the
staralone Ind AS hnancal slatements, whathar due to drand ar e

e botieve I0a! ke audit evidonce we have chipined ks egMicier] and appraptiale to provide
& basis for our apdd epnicn on e Company'e interral fnandial sondro systern over
fimgacial r=porting,
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Meaning of Internal Financial Contrels over Financial Raporling

A compacy's internal finarncal contred over Francial rapartitg iz 8 process desigred b
provicle reasanible assurance regarding the rehabiliey of financia! reparling and 1lha
preparation of financial stalements oo external purposee in accordance with gsrerally
acteplad actouniing prnciples A compsny'a idercal financial confrol over  fnancial
reporting ncludes thosz policies and procadurea ‘hat {1] pedain tp the maintenanse of
reCartls thaf, in reazonable deteill, accurately and fatdy reflect the transaslions and
dispasiticns of the aszets of the campany, [2) pevide reszonable assuranse Ihat
transactiong are racorded @s necessary o permil preparation of Inancisl statzments in
accerdancs with generally accepled accounting prinaplzs, and thal reseipts and
expenditras of the company ae being made only v accordanes yath suthorsatizns of
nanagemest and directors of the sompany; and (3) provide reasonable assirance regarding
preventien o limely deleclion of unauthorised acquisilon. use, or disposition of tha
sompany's azeels Inat could have a matsrial sFect on the financial siatamants.

Inherent Limitations of Internal Finaneial Controls Over Financial Reporting

Because of the inherent lmitaions of intacnal fnanslal controls ever finanmal reporing,
incirding t1e possibility of collusion or improper managamean! everide of controfs, material
misstatemants dus 1o arme or fraud may ocour and not 98 detacted. Alsa, projactions ol any
gvailation of the intzmal fnancizl conirgls ower financial raporting to foture parieds are
subiaci to Lha risk ihal the intemai finangial eontral over financlal reporting may bacerma

Inadequate because of changes in conditlons, of that the dzgres of compliance wilh the
polclos or procaduras may datenorate,

Gpinion

Im aur oginion, the Gompany hes, in &l material respects, an adequaly intermal fingncial
conlrals systam over Gnanclal raporting and such intemal financgl controls over financial
reporting were aaaraling effectively as al 31 March 2018, based on the Intarmal canol over
financlal repoting ertaria esfablished by the Company congdering the  assential
componanls of imlernal conteol ctated i the Guidance Mote on Audet of Interna! Financlal
Gontrois Cwer Financla: Reporting issued by tha Insttute of Chartored Aesountants of India

Fer W Balasubramanian Asznciatas
Chareted Accpuntants
FRN DOOZS5S

Plaza: Chennai
Crate: 04504,2914

; A Srinivasan
Parmar
b I'-.Ir;r.l}i'ME'E
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nigkere — 01 {3 1he repard on Ihe intamsl fnangial coniee s cnder c'ause {11 of subsech i
3 2° Section 143 o the Companias Act, 2013 ke AT

Qr
Tamil Nadu Cemants Corporation Lintited

1, IT Qeneral Contrals

*  Lhange managemenl 244iro.s Lo enacee 1hat ¢nly autborizad shanges ars made in
the business appication sofiwere a4d swrrcunding T systems. Resards of

guthansstion for the change, chamge efected. warsler number, eto, @re o bBe
mairdainad.

*  Logical Acoess Corliols ia ERP Application are 10 be acdequatzly estanbshed,

w  Employss user login crédentizls are shared wilh oulsqurced data entry
opBrzlos

+  Oragls Datsbase Server of ERP is under 1ne coniral of software vamoor, i e, Sotware
vendlet iz responsible “or bolh database avd system sdrelmlstatian (284 funsiion
ars software program changes ! maimenanse ! ssafiguration. TANCEY &oss ng'
havia 2ny Conbrels to monitor such activites of the verdor. '

2. ERP_Apgplication Contralg

Izl Wahdation cenlrols {controls en dsfa sriy iris ERP applicallon) are to be
eetablished. Faw instanzas penaining 1o key sroae are dasorined balows

«  Altharzation snd asorovsl of Trassactops — Conlrols 10 ensure Hhest oy
authomzed (raneachions are entarad In ERP apofication are to be eslabd shad,

Furihar, mechanism for postfacta approval of tansaclisss is ‘o be
Establisties.

« Caatrals e reconciles  betwsen  vinogs  dIpannients and  agoounls

deparimanl to ensure accurecy of transachiors =nc balances 13 to Be
eslallisned. '

+  COArals to reconcile bebeasn cos! records and Gensral Lecdger system e

okt

h
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«  Contrelz lo reconcle beeen Stalutory Imturrs (exsise. service fax, VaT f
L3T, e-TLS under Income Tax, Prowdent Fund) ans Genera! Ledger Syetem
o Bnsurg ascuracy of rarsactions and bslances iz ta b ealakblishad.

» Controla in respect of snrual closure of backs to ensure acouraey and
complatenass of &ozing 2nvizs are tp be establishied.

= Contmls o be established 10 pravant 2azk-dated estres in ERF System.
ERF snculd have audit lrails Acgs ace essental 1o genfify tha passon
effecing back-dater tmEnsaclon »ih 4zl and btme of anlry %o that
azcruntabilily can ba assignad.

4 Gantrel Weakness in accounting of trading ransactions of Amma Cemenis Schame

* Saparate wed besed aoflware vas seen deveioped ind deployad for Amraa
Cement Scheme. The scftware is net intsg-ated with the ERP Syslem of lhe
company.  COnly summary ertiea are entered in ERP Systemn.  Thers iz
Corsiderabie delay in e summary dala entry in ERP sysiem delaying the
agcaunta finaizalizn

«  Dperation. of naw w2k based soliware has not been effected 2y 21! the Godowns
resJdiling i delay i1 {72 Cnatisalion of aecacnts,

v As thers is coneideranle dalay in the deia enfry ints the new web basad Bofware,
during the intergarum perind. Purcrese, Sales and Stoek registers wape not
avallabve. ANl enies have been effestzd afer the year art and in SUITIrI ARy,

trerafore on going controls were met availazle during the ‘nancial perad 2047-
2018.

= his alse ehsenved Lhat stock in vafiza nodawna and clusiers are not physical y
verified by off clials of TANCEM,

*  Invalse wise breakup details of balance of deblors is maintained nether manualy
nor in ERP financial accoundng system since all the erties are made on
SUMMMAry bagis. :
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O\, s LT R L A RS G Din e
TR Chartered Accountanis

From tie Desk of

& TN YES AV B o, FOO, DEA
Faraer

o
1
an

Report kx AC an by ddion el Suk Dircations

Friong polcy absorts Al e ane variaoe sesl o dmosesion and 32 wed op bha pliooatize of overheads:
REar Sedrrenteisa rapor of tha Cammany,

I TR Cash loss reporied by tha compmny 3 malnhy JUe i sxtsplion evant of praving ber papmee, ol
Compensalian R 43007 Ciiged 3 Departmenl of Gaology and Mo [or <oalahin Ne sajechan
o fificats for Envimnmen] Ciearance Par gaerailan of egilateanch Limesione Mings, Sremlue ang
lowards opgration of ha Mires wafoul apprors in tne pasd.

n] Tee pricng poley in respedt of Arvams Camrenl segemeant Tallzass bhe Gowl Siglan and i9 ased o0
Seal wellarg pedey, Thiz pegment has e=sulleqd o 04 1655 Ra, 10642 (akba during b= y=ar Jue=
lg imgrease in the Q5T of 284% fron waT gf 145 40 e margm. Furhe Fe comoRny Des soan
oapre’ eXpandildte fo oring ina rensackion azoconling ino P Wab Dieugh Hew softeare The

RO Ay Snobll Bk up wath te Aovarnmnent of Tamd Madu ior addibonal margin 2o 3w the [l
loss trorm ths sagrmant

uly  Praof peved cvpersas hava Leen presded far during L cuseat yrar lo e bine of Re.2.82 rae
YeHan lhe above, |5 conpedaren (g prlong ekt ol Ihe company do feka carg o all Txad and varae ookl
al prodivsion anc gnesation of averheads  Bul coraldanng Rearn on Capelal ampiayed. the cash profe
Janarglicn is le=a and the company g imordye I09 53824 se2iralion by INcreasa N cemanl oices

2 Company haa lewd narmp 450 neamal (95228 ANG A &y FEM 100 GyRudan of GBamal iossee for remed-al
i

Thm company needs 1o mgrave on e systent of svplyatcn of noemeat and sarcrmal Bsses  Tho
campary's flnancal rapading i the Boaed of Direclors 2t padodcal inlarvata owady & e imoroved
Lzen  The Scaunig tindesarde lor tre year ending chn 317 Mpreh 2007 and as wall a5 year 2nding gn
27" Maith 31H kas faken long hme  Delapcd Geancials and icproveman reeuired fom e ERE
tyziam = Mg [mpsdimnenr

Amma Cemonis:

A= Social wetare pallzy. Termil Hady soserinel has enirusied ha digbnhehan of LSmies Cennent Lo
Zocially re'eyarl pacdors. Wrder the Scheme sefng proa Inoosive all loees ras been ed al Rs. 1450
per cemeant by, TR Carmgnl far 4 pegdee e acurees from varkaus cemenk Gmpsnias 51 g Te5
pal Bag inglyaies of 2] laxes. F=.boper Bag al 39 %g 2erent |3 @cees] B8 Gross merpln o TAHGE M.
Dt oF e Qross margdn, B3 5 in pad 16 vaisus tenires for stoing ard dislnsgdlon Ta=es ufp o
" dona 2017 etcounbes dor F= LB and balance s ameent aedilabin o TAMOEM [or M app o
daploymant, Specialised Weh eclivare puerchose, Loplopa parahased [of Sparaljon by e distlbulsre
e, Taves ;,{;— = 1T July 2017, acaiuanled der R il oer cement beg. Therafrg Iheg bedanos
Sualzale bo TAMCEM for eMecing oxriowlion is only B, D41 gar camet Bad, = apite of iqn
el [ 1 rparging, TAMC B has undadaken capkal aagandilurg o reapsd o sarmd Camans b
s lneof B 121 Lekbhs 1oearge vnep S3taegie snd 1ap tops dignbutad for disthibuiedss So cyemsnl
¥yESI e it &0 Amma Semard camy b Bs 48338 lakns, The uks it based on assumipbon that
e=timabed uasTal 1% OF Wiale Sofgeare Boguiles K IS punsos, #5 10 pears. I o r opEalon, Beims1oe
LUl v fegures revew wilh freguent upscadaban ket @5 Lesing pHace 1 he wites and solhwares

meeched nRrEah, TEMCER gnoutd ta<e uf wiln Governmenl ol Taml hadu iof ingraasing thelr
ffwzﬁﬂ_”‘__;ﬁ'q{'l duu 1o verieus cosls Ncurred 3o Ering In upgrace] sary|ce [a-linas.,

LA
: ! };1 30 [Okd Mo, 25} Mandapam Road, Kipzuk, Channa - Gt 01,
g, LN :/.J/( nbachotca@armail,com Personal & Confldantial Emafl : annasinicadigmal l.oon
S web : www.nbassociates.ary Phone @ 2647 6890 Fax : (d-415482E0
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3. Zrslem ol valpsieon o by-procusts 2nd Frisnad progasls List oul geviation, il any
Trare ara nn b produsle hetde na repertng |8 requited hersin

4 Aeetanted Bodhes of d2iedarabed stargp g wf Spares of closed cnlis
Tha compeny has codarakan 1o raks fetaw of e delerioraied slved a0d 2peres of chsad uny WO

o hes e andaraken ap ol now, WG Eovision bas been made 0 e acooasls o any Aozzlhie
lossas an heg soara, .

a1

Fystem dor Physizal Vaificalion, valaalion OF siech, reattienl af man-modng gems ond s sdfaste on
shorageekgess coboed Swing physical verdealon,

Tha Lompany has prodesed records 1or physmcal yerlllcation, &5 p=r tha razits prodwsesd thers dre po
=norzges sxcanl 35 rkaed Inehe notes on (nancal sajarenle,
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ADDENDUM
M/s.TAMILNADU CEMENTS CORPORATION LIMITED

Pursuant to Section 134(3)(f) of the Companies Act 2013, the Board of Directors having considered the
comments of the Statutory Auditors in its Audit Report and Accounts for the year ended 31.03.2018 wish to
state the following:

No. Auditors' Report TANCEM Reply
1. The Company has not recognized Deferred The Company has carry forward losses
Tax Assets in the financial statements amounting to Rs.6537.15lakhs as on
according to AS22: Accounting for Taxes 31.03.2018. In view of uncertainty of the
on Income since the Management is of period by which the deferred tax asset on
the opinion that the same is not required as carry forward losses will be realized,
it is a matter of prudence. Deferred Tax Asset has not been recognized
as a matter of prudence. The Deferred Tax
Liability on the timing difference of
accumulated and current year Depreciation
is much less than the Deferred Tax Asset on
carry forward losses resulting in Net
Deferred Tax Asset. Hence the Deferred Tax
Asset is not recognized.
2. a)The company has expended on As per MOEF Clearance No.J-

Corporate Social Responsibility expenses
of building school room and additional to
hospital facilities. Since the company does
not have any rights over these assets, the
CSR expenses incurred in respect of them
should be expended as per Accounting
Standard issued by ICAI

b) The Company has reiterated that since
the Corporate Social Responsibility
expenses are linked to the Expansion
project the same is being capitalized and
held as Capital work in progress.

11011/83/2014-1All(l) dated 8th September
2017, TANCEM has been directed to spend
at least 2.5% of the total cost of the project
shall be earmarked towards the Enterprise
Social Commitment based on Public
Hearing issues and locals need.

These will be analyzed and will be taken to
expenses during financial year 2018-19

118



SOPHT® FEIDEITL 60 BX)IIETLD

o5 (G GITT L M)l & 60 &
2017 ~ 2018

No. Auditors' Report TANCEM Reply

3. Non-moving and obsolete Inventories In respect of Alangulam unit, the committee
amounted to Rs.272 lakhs as on formed for the identification of obsolete and
31.03.2018 needs to be written off and to non-moving inventories has submitted its
that extent the loss is understated report. The committeein its report, submitted

that2437 items of inventories with a book
value of Rs.64.80 lakhs has become
obsolete and hence non- moving.This is
proposed to be disposed in the coming year
and the same will be accordingly accounted

in the financial year 2018-19.

In so far as Ariyalur unit is concerned
obsolete inventories has been identified for a
value of Rs.18.32 lakhs numbering 6468
items. With regard to non- moving items it
has been decided to upload the list in the
TANCEM website for eventual offer from any
prospective buyer as inventory material. In
the absence of interested parties, the same
is proposed to be disposed through MSTC
after obtaining necessary approval from
Board.

4, The inventories held by the company The difference is due to coal short supplied
include Rail in Transit amount of Rs.6.06 during the year 2014-15. TANCEM is in
lakhs since 2016. As the said item is correspondence with SSCL for adjustment of
pending for long time, and there are no the same in our accounts.
claims made by the company in this
regard, the same should be written off. To
this extent the loss is understated.

5. Loans and advances include several

amounts as recoverable since 01.04.2012
for Rs.258.70 lakhs. The company has
provided for Rs.68.95 lakhs only. The
company required that they will review the
outstanding during the ensuing year and
provide for wherever necessary. In our
opinion, since these items are outstanding
for more than six years, they should be
provided for non recoverability . Therefore
the loss is understated on this score to the
tune of Rs.189.75 lakhs

As these are very old advances pending for
which details are not available, the advance
will be analyzed and steps will be taken for
writing off by obtaining approval of the
Board in the Financial year 2018-19.
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reconciled with the books of accounts.
Provision for stores and Materials purchase
contra at Rs.230.92 lakhs needs to be
reconciled as against Goods Receipt Notes
pending passing of the bills at the year end
amounting to Rs.15 lakhs(approx.).To the
above extent of Rs.215 lakhs the loss is
overstated.

-
No. Auditors' Report TANCEM Reply
6. There is a substantial shortage of clinker The Board has to approve the shortage of
stock and cement stock in Ariyalur unit stock of clinker and cement for accounting
between book and physical balance the same in the Books of accounts.Since the
forRs.6,42,23.722/- and Rs.9,57,023 shortage of clinker and cement stock
respectively . This has been reported in requires further.rewew, a detailed study is to
: : be done regarding the shortage of stock of
Audit Report for the year ending on 31st . .
March 2017. Th h clinker and cement before accounting the
arg 017. The ComPa”Y as not same in the financial statements. The same
provided for the same in the books of will be done in 2018-19, and shortage if any
accounts stating that shortage estimate has will be adjusted in the next financial year
to be reviewed and reconciled. To that after obtaining approval of the Board.
extent of shortage , the loss is understated.
7. The subsidiary records have not been fully Though the Provision for Stores and spares

shows the balance of Rs.230.92 lakhs
against the pending bills which amounts to
Rs.15 lakhs approx., as this is the Balance
sheet item these will not affect the Profit and
loss account.

The difference will be analysed and
rectified during the financial year 2018-19
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wrhle&sans@GSSImDS Smaall I eaIesd
(Qun@enngnyb & eumeumiiufley) sPEIH
Cevanuflgagn Leueh, 361, gewmewin gnened, CgambCuLmL, QFsamear-600018.
AG (E&RSA) / OAD (C) Il / VI/1/ 30A-44/2018-19/7 mmer : 13.05.2018

@B,

GLoeumetTemL) (@IS G EIT,
sLlpmTH HGlevor_sv Himieueoid,
Q&eremesr — 600 002.

I|strjemLufi,
Qur@mst : Glastremenr, SLPETEH Howeor v  EmeusrsSeor  31.03.2018 gyid  HTEHL 66T
WgaumLud  yemhHGTil  samsGSHiT  GHSE, 2013 g g ek
Bneemgsr s L sder 143@E)(11) o Nfellar S EESHuSSamilsEmas
SlmmSSemevalfleiT &(hSSISS6T.

Qasoremenr, FUpETH  HOweor_ev  Bmesrsdleor  31.03.2018 guib  BIEHLET  (igalemLILLD
QETHESTIL samsEGasT GMlsg 2013 g g ear®h Hneoemest gL s 143(6)1T) Iy
Uiflelletr S @HHWS sSaflsmes smnsSsmeoaniflar smsg agibdamn GNs5s smarsmLy,
I5TetT, @S 6T eI ilujsrCeredr.

2013 gyid oyeor® Hmeuehigst &L gSlsr 1436)(1) gy Uiflefer aummuemmsaflsrLy, Srsse
Qanuiu_Goustmgr @HSS Smllsmes Smmssmealflsar Smsgsaeer I mSL oy o
QUTEISGUWS S L BLalpsHmss GOlsafldar Bso 6, @hs InnssE5NE, allmrais
@I meuss GousTHEHIGMMD. YFALILLL gy 6uon_M&HmeS 6T SWMTTaTeL 60T, Jjeummlstr gy m|
L&0S6T, @hS I|NINSSSNG Il maiss GalsrhEGmm.

SILIG6T 2_6UIT6MLOLLGITENT,

aibleme Gienemr LTHOSSmTSEGSSIMDS SHmevealr | el
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Fraied FEerEER (e v ved & dereden), afees,
CETGIET HES, 361 HOUT Wi, dedde, UedAs - 600 018

OFFICE OF THE ACCOUNTANT GENERAL

(Economic and Revenue Sector Audit), Tamil Nadu
Lekha Pariksha Bhavan, 361 Anna Salai, Teynampet, Chennai — 600 013,

AR, (3T WAL ) aeEE) 1/l 30A44,2018-19/ RAiF:  .05.2019

AG (E&RSAYOAD(C) IT/VI/I/30A-44/2018-19/ f(f/ Dated: -;5{}5_2[:19
; “ %

AR /To \

¥
_Wdua \R&w / The Managing Director,

Tamil Nadu Cements Corporation Limited,
LLA Building, 735 Anna Salai,
Chennai-600 002.

AT /Sir,

frew/Sub: 31 &, 2018 & T g F e TANCEM & WAl 97 Huer
wa@ETEa, 2013 & Htha g 143(6)(d) & Brg ;AT & Fogoh |

Comments of the C&AG of India ufs 143(6)(b) of the Companies Act, 2013
on the accounts of Tamil Nadu Cements Corporation Limited, Chennai for the year
ended 31* March, 2018

FE%

3| @ 2018 W wemH @F ¥ fRv TANCEM & vt ov @ 3, 2013 & amr
143(8)(1) & i s & Pse apduules ¥ ey Roae weoroy # 5w & W sefa o
WE |

[ am to forward herewith the NIL COMMENTS CERTIFICATE of the Comptroller and Auditor

General of India under section 143 (6) (b) of the Companies Act, 2013 on the accounts Tamil Nadu
Cements Corporation Limited, Chennai for the year ended 31%* March, 2018,

e §EEy d6w % wrdga & vw v O S 30w 2003 & awr 143 (6)E) F o
T & A Apewalas 1 ool uegg i o ¥ 59w e o g g 86 @ |
At arfies AUl & @ ol o=@ o dar O & ow watan @ aafE f e

A copy of the minutes of Annual General Meeting in which comments of Comptroller & Auditor
General of India are to be placed under section 143 (6) (b) of the Companies Act 2013 may please be sent

to this office early. Six copies of printed Annual Reports as and when they are ready may be forwarded to
this office.

Ha&iga/Yours faithfully,

%‘* A%
Encl: #aaf{As above Sr. Deputy Accountan Ganui‘a}/%umml.
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wrfleod &6 & @GSSImNnS Femevaui

(Qun@enngnyw & eumeaimiuifle) genfllsens) sPEIH.

R. Sipiud GoumsLsmil, 1.A.&A.S.

31.03.2018 gy mmEBHLET (PpoumLES Gssmemer, SUOETH  Helostorn v HlmieieTS Sl
Euemmunissiu’Lg) Hdbmo gfismsamu, 2013 g oG Hnemmssat sl SHr  Sp
susmmUNISSILLL Hidiflene giGams sl Lemulhleanms swmfléss Ceusrew GUTmIiL, Himieersdler
Bmansgmss smhesT@h. s Lgdar 143(10) gy felardp ammupssiu_L  Smflsmess
STMISEH&6&EMNU Sefliu’ L sauflsmeaullsr gjpliumLuie &L sdler 143 gy Uiflefer S @Eg Hidflme
alleur  gilsmesdr GNSSIEMSS Osflailiug, & Lgddar 1396) g Wfelsr & E@HSHS
Senflsmesgimn Semeaanms Hufssiu’ L s LliLgssrar saflsmawrsmiseflar GurmiLmEL. @S,
uisemme  geueury Qewiu Herargrss s flaflssiuQersrgl. (Srame.01-04-2019 gyin mefl L
I|UTSEHELIL Semflsms Jnlseme)

LT, @SS Samfllsmss gimn sSmeanflsr smifed, sl Breh Hewsrev  Hmesrsssr
31-03-2018 gyt mTEHL6T (Yigaieml bF gy corhiseTar Hdiflma gfsmaaemer s Lin 143(6)(gy)sr Sip
glomeuor Senfl&Hms OGS, @Sgimenr Sauflsmainsrg seflliu L. senflsmaimeartsaflsr sbs6ems
vewflssmer @eoroiluin, Hlmieustrslear LssflurariasT LOmId Sefliu’L SenfllsamawmsTiger gjeurgeflLb
aummunSsIU_ L eflgmemer  GElsder el wilgid oM  seTEGL  uSCabhsafdkEEE
Caimsb&siu L LfiGsrsmeruilsr gjpliLmLulaid swors seuflsme Gaiiu’L gi.

@SSl EmeESSIDNS BHMEIHSHSHTSLD

Ieurr &mmilgyin
@Lo : Qesiraer R. Spuud GoumsLgml
mrer @ 13.05.2019 Wssieno LMEN SHETSEGSSIMNS SHemeveUIT
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Bl

ACCOUNTANT GENERAL (E & REA)
TAMILNADU

R, THIRUPPATHI VENKATASAMY, IA&AS

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6) (b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL
STATEMENTS OF TAMIL NADU CEMENTS CORPORATION LIMITED,
CHENNAI FOR THE YEAR ENDED 31" MARCH 2018,

The preparation of financial statements of Tamil Nadu Cements Corporation Limited,
Chennai for the year ended 31 March 2018 in accordance with the financial reporting
framework prescribed under the Companies Act, 2013 is the responsibility of the management
of the Company. The statutory auditor appointed by the Comptroller and Auditor General of
India under Section 139 (5) of the Act is responsible for expressing opinion on the financial
statements under section 143 of the Act based on independent audit in accordance with the
standards on auditing prescribed under section 143 (10) of the Act. This is stated to have been
done by them vide their Audit Report dated 01-04-2019.

I, on the hehalf of the Comptroller and Auditor General of India, have conducted 2
supplementary audit of the financial statements of Tamil Nadu Cements Corporation  Limited,
Chennai for the vear ended 31 March 2018 under section 143 (6) (a} of the Act. This
supplementary audit has been carried out independently without access to the working papers of
the statutory auditors and is limited primarily to inguiries of the statutory auditors and is limited
to inquiries of the statutory auditors and company personnel and a selective examination of some
of the accounting records.

On the basis of my supplementary audit nothing significant has come to my knowledge which
would give rise to any comment upon or supplement to statutory auditors’ report under section
143 (6) (b) of the act.

For and on the behalf of the
Comptroller & Auditor General of India

Place: Chennai. p o
Date: 13052019

R. THIRUPPATHI VENKATASAMY
Accountant General

T BT 36, WO L o - oo ona. T : 044 - 2432 7922 ; Y1 : 044 - 2431 1650 $T ; agautemiinadu2@cag.gov.in
“Le¥ha Pariksha Bhavan®, 361, Annn Sated, Chonnai- 00 018, Pl 1 044 - 2432 7922 ; Fax 1 044 - 2931 1659 ; E-mall : ngaitardinade2 B eag.govin
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31.03.2018 9y 1n mmemssTmIsiTaTaUTM] WMHEGISTeNS H600TSH S NITSSIT6T (€. @6l &S Hl6V)
Balance Sheet as at 31.03.2018

(X. in Lakhs)

?ﬁf& eflanThisseir Particulars | si0s208 | 31082017
. . Note No.
9. suaisliubiE LHnILd GuUITMILGsT A.EQUITY AND LIABILITIES
1. uBiGsmisefler El&lasr Shareholders Funds
(@) URE epaG6TLD (a) Share Capital 1 11131.80 11131.80
(@) Gablduyn. o Liflujb (b) Reserves and Surplus 2 -6537.15 -1348.86
4594.65 9782.94
5 BLOY QUIGIILSET SjeaTSeme Non current liabilities
(@) EeoTL STes SLeimaeT (a) Long term borrowings 3 46497.32 7390.00
(@) eremeTu BevoTLssmeurt GlLmmICILS6iT b) Other long term liabilities 4 289.34 246.03
@) Eem_sme HEQWTSISSDST (c) Long term provisions 5 1553.94 1485.96
48340.60 9121.99
3. r|'_|')|_|.J|_I @IJITQ_II.JLlBSGiT Current liabilities
(©) EALSTS SLaTHeT (a) Short term borrowings 6 3.97 416129
(2p) ousmflsid ey Gogiss (b) Trade payables T 2072411 | 2082099
Ge6taTIg LGOI
@) ereamu HLOY QUImIiLEsT (c) Other current liabilities 8 8257 52 4166.16
@) GnHu s NHAUTESED ST (d) Short term provisions 9 360.09 556.90
29345.69 | 29705.34
Quomgsih TOTAL 82280.94 | 48610.26
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31.03.2018 g1b mmemesTmisiTemauTm] MBEGISTmS SHetTsHE MNleUTSSTeT (eh. @levlF5Hl60)

Balance Sheet as at 31.03.2018 (Z. in Lakhs)
" eflounTiisseir Particulars ;?r?]nlizru 31.03.2018 | 31.03.2017
3. CETS8I5S6T B. ASSETS
1. BLOUE GCETSgI586T Ijsamsemel 1. Non current assets
(@) Blemeuwimenr Gl&mT&s)sasT (a) Fixed assets
(i) usTT@E@ LD QaTsgisamer (i) Tangible assets 10 498404 447176
(ii) urvsTTTaTE Qendgdaer (il Intangible assets 94.69 62.62
(iif) movL Quimieush easemiuafasr (i) Capital work-in-progress 60515.02 | 25755.50
65593.75 30289.88
(@) By seShiseT Jjersme (a) Non current investments M 0.03 0.03
@), ﬁm‘fam,ﬁu & GLemee Yo (b) Long Term loans and advances 12 180075 185245
(LpeaTLI6TOT RIS 6T
67394.53 32142.36
. .. Current assets
2. BLULE Oamssgsser
(2) 6T6@ GEILILL e (a) Inventories 13 4964.62 7573.28
(o) ousteflei eouid surGoustripemey (b) Trade Receivables 14|  3565.23 3541.20
@) Qrrésin L QrTEssSNHEs (c) Cash and cash equivalents 15 1368.79 1416.09
GLOLDIT60T60)6)
(d) Short term loans and advances 16 4972.16 4014.47
() GMIHI STVSHSLEITET LoMHMILD
(PSOTLIGTOTTAIEH6TT (e) Other current assets 17 15.62 12.86
2 ) sremesnil BLUILE QETSHgI5HE6m
(2) o1 bLLiLY 53l 14886.42 16467.90
(AT 75 TOTAL 82280.95 | 48610.26
@I 5666 sams 06 Oemdmssd wimd U seae Significant Accounting Policies and Other disclosures |28, 29, 30
& soCaiflur ©-3I. 55, @.9.u., 8. sllgr, @l.g.u.

PSETEDLD SHOTEHS JjeIeeVIT

@L1b : GlFsrener
mmer : 01.04.2019

Seema Scaria
Chief Financial Officer

Place: Chennai
Date : 01-04-2019

@& EET

M.A. Siddique, L.A.S.
Director

F (DB HemevenLog GlFweomert |
Semevsur (o) GLosumetoTenlo @IS GSEIT
@Camrafl L smisEhmLIL Syi&emauilsTLiy
5. ureslrsiluer 9CarfCw alssTs
UL Gssmorsaigst Hineeriuge] st : 0003558
6. Feoflleumeeor
uBIGsmT 2 miSert sresor : 021403

D. SABITHA, LA S.

Vide our report of even date
For N. BALASUBRAMANIAN ASSOCIATES
Chartered Accountants, Firm Reg.N0.000355S

A. SRINIVASAN, PARTNER M.No.021403
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31.03.2018 gy EIEHLET (YipaimL b eTHSSTET STUD ONID @il SansE afleur IMisms (5. @l ssHlb)

STATEMENT OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2018 . in Lakhs)
Qe .. . Sy
eTevor alleUTmIG 6T Particulars 6TetoT. 31.03.2018 | 31.03.2017
S.No. Note No.
l. 6L (HEUITLLI REVENUE
EuwssiueuflseT e aimeumL REVENUE FROM OPERATIONS
ofipLismerr Sales 18 | 5873100 | 6743555
siflssan @ gussimer wmmid Gesveufl Less: Excise Duty & Cess -11330.74 | -3438.25
QuIrss sugmemil Total Revenue 47400.26 | 63997.30
1. 6T6METTILI GL(THLOT6DTLD Other Income 19 631.02 | 426.41
M. Qursg sugpeumin (I+1) Total Revenue (I+l) 48,031.28 | 64423.71
IV. GlFsv6 6T EXPENSES
Lweru@SSH QurLseflsr allsmeo Cost of Material Consumed 20 15131.70 | 18585.23
auenflBSSHieTer @HLIENLI TG S60 Purchase of Stock in Trade 21 25746.55 | 38644.60

swmiliyiuesef HemeusnL ks QumrgpLseflssr Changes in inventories of finished Goods,
FT6G @UUILL &6, HenLGuhm) Work-in-Progress & Stock-in-Trade 22 1109.59 | -1449.71
(B eLpeuseaTLiLicnaf], euemflsSSlaieTer
@iy gy Sweuniflsy LomMmbissT

ueseflumem Lwelr @GMSS GleeeyssT Employee Benefit Expenses 23 3031.74 | 2416.99
HHE Qasuayser Finance Costs 24 125.87 542.06
Gaioremd [ Qewasmers Gar@sgis  Depreciation/amortization Expenses 25 421.60 350.71
Sr5s60

eyementil Gl&ev6 eI Other Expenses 26 3010.10 [ 5085.32
Qurss CFaeygsr Total Expenses 4857715 | 64175.22
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31.03.2018 b EmEHLET (Pigauenl b peTOSHSTem SpFHMUD LOMID @iy SeauTsHE afleur JMsHms (6. @l F5Hlb)

UhiE RMISE s iy esumis 1000/- )

STATEMENT OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2018 (. in Lakhs)
G;f’ﬁ";ﬂ? oflounriiser Particulars :::r?:]%:' 31.03.2018 [31.03.2017
V. |effsflssnar @emiser whmih Aoy PROFIT BEFORE EXCEPTIONAL ITEMS AND s4587| 24849
QeamisEnéE (e gysmud (1) EXTRA ORDINARY ITEMS (Il - IV)
VI. |efdleflevssrer @lermiser [ Exceptional Items /Prior Year ltems 27 | -4642.40] -42.99
Yhmsi gyerh GlemhiseT
VII. | fmly @esmaigst ommid euflséE Profit before extra ordinary items
Wetreori gy smwid (V+V1) and tax (V+VI) -5188.27 [ 205.50
VI | Smiy @evrmigssm Extra ordinary ltems 0.00 0.00
IX. |ufi&@ perert gygmund / @ity (VII+VII) PROFIT /LOSS BEFORE TAX (VII+VIII) -5188.27 | 205.50
X. | eufl&Qaeueser TAX EXPENSES 0.00
X1, |@issem spmapemr ayemub /@) (X+X)  PROFIT/ (LOSS) FOR THE PERIOD (IX+X) -5188.27 |  205.50
XIl. | opglinenL & WL GSODHES LBIEG BASIC & DILUTED EARNINGS PER SHARE B | 466.08| 1846
6T SITE0  6(THLOTGOTLD (Face Value Rs 1000/- per Share)

G 6886 samss [Hé Qamramssst Lomi Wy ssee Significant Accounting Policies and Other disclosures 28, 29, 30.
&ur suGaiflur Y-8 9585, .90, 8. s, @.o).L.
PSETEML SHEMTES JjIeusurT BSEHT F. OB Hmevemog Gaweoms [

@b : Geerener
e : 01.04.2019

Seema Scaria M.A. Siddique, LA.S.
Chief Financial Officer Director

Place: Chennai
Date : 01-04-2019
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Ul LS ssmrdasissT Himesriude) sreir : 0003558
6. Fevflaumeeor
UGS 2 miifeort eresor : 021403
D. SABITHA, LA.S.
Addl. Cheif Secretary / Chairperson cum Managing Director

Vide our report of even date
For N. BALASUBRAMANIAN ASSOCIATES
Chartered Accountants, Firm Reg.No.000355S
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SOPHT® FEIDEITL 60 BX)IIETLD

o5 (G GITT L M)l & 60 &

2017 ~ 2018

OhOFTMmE SHeursGelUTSSTeT WHMID YSTWD — @S SamsHnE SHIUST (6. Bl F550)

NOTES TO BALANCE SHEET AND PROFIT AND LOSS ACCOUNTS . in Lakhs)
o] oot Particulars 31.03.2018 [31.03.2017
ote No
1 |uaE pagand gmudssiuig : SHARE CAPITAL
eIGsumsiTmid eUMi1000/— wlister 11,20,000 swalsiLkiEasT Authorised : 11,20,000 Equity Shares of 11,200.00 | 11,200.00
MG L Lbigeyagad, 26.09.2014 sysitm s Gubm Rs.‘lQOO/- each The authorised capital has
G HOLTEISE W06 LSS5y SHHMSaIL erans. been increased vide AGM dt. 26.09.2014
=b .S Lo .. R ISSUED ,SUBSCRIBED AND PAID UP:
Geuafufii L’ L ene jefléaOuLLsnal LHYILD CEISSILCLene 11,13,180 Equity Shares of Rs.1000/- each 11,131.80 [ 11,131.80
speuGeumeiTmLd erpuml 1000/— waisirer 11,13,180 swaigLtigast
Guorggih TOTAL 11,131,80 | 11,131,80
BleyienauILITsa eTsT LiiEaerleiT 6TeturemnsmeemiLd: Reconciliation of the number of Shares
SETSSTSSHD QSN outstanding
01.04.2017 26iTm) HlEIEDEUILITE 2 66T LIkIEGE6T Shares outstanding at 01-04-2017 11,13,180 3,74,180
@ik opeimes QeuefuI (U L UkiGSST Shares issued during the year -1 7,39,000
@is G%su'urqsix Bt (Hlh eUTRISILL L L@ Shares bought b.ack during the year - -
31.03.2018 ST HRIFOAILTE 2 GTaT LEIEESHT Shares outstanding at 31-03-2018 11,13,180 11,13,180
5 spelpsAinE CuLLL swaisl UKIGSMET MaIGSHTT LBEGSTTiSM  Shareholders holding more than 5 percent of | (0. ;;?ﬁ’:vﬁ
‘ ‘ ) ] Equity Shares No. of Shares | % of holdings
SUPHTH ST&D SEIEmLIL LGS eh(EThLD Shares are held by Govt.of TAMIL NADU and its held
EMEUSSIOTET LITIEGE6T. Nominees. 11,13,180 100%
2 | GowBdhuyd, o ufluy RESERVESAND SURPLUS
9. Weneutuger 1NAOWLE semrse a. Securities Premium Account
Qs @\(miL Opening Balance
sl B85 @ Uk Coslih GiSs are| madsiu L NensmTukissT Add: Securities premium credited on
B shareissue
@i @iy Closing Balance
b Q'.J"g](ggm{—f’]-‘f’] b.General Reserve
Qsm_&s @iy Opening Balance
() BLiumstmes) WamGLn THS6SWSI L e (-) Written Back in Current year
Gmig @@'—"—l Closing Balance
@. Gupiuse c. Losses
Qar_ds @iy Opening Balance —1348.87 | —1554.36
mLOuTeThGsmeor (+) Bler somub [ (<) Blsr Ghoiy (+) Net profit for the year -5188.27 205.50
god Gaoiy Closing Balance -6537.15 | —1348.86
3 BeuoTLSMeus SL6iTa6iT LONG TERM BORROWINGS
9). Yenemnumm &L 6T a). Unsecured Loan
SOPETH ordsr o'ty Géver SLeT Interest free loan from Government 7390.00 7390.00
o). Wemeoord sL 6T b). Secured Loan
sTor0.9.e0. &IOS SLGT * SBI Term Loan® 39107.32 0.00
Glrgsio TOTAL 46497.32 | 7390.00
4 | geerw FevorsmeoliGLmmiLgsT OTHERLONG TERMLIABILITIES
@iy emeutuaiflar menihesr Stockist Deposits 254.91 237.46
Gsrithgl aubg Ipemme Hlameauunmn ety Interest accrued not due 4.22 8.57
&I hHgH HLSHDsTa REISS0 Provision for Mine Closure Plan 30.21 0.00
(AT TOTAL
289.34 246.03

* Detailed note given in 29.14
* @0y 29.146 efleuf&asiu HsTerg.
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(€. @ s&5E0)

(. in lakhs)
L « o .
ey efeunTigsiT Particulars 31.03.2018/31.03.2017
Note No.
hevorL_gmev HHCILTESE b st LONG TERM PROVISIONS
5 |1, umfisQermL_éerar HHATZISS0H 1. Provision for Gratuity 1055.19 1136.27
2. mlpw eflGUyssmsr HECITSISSH 2. Provision for Earned Leave 498.75 349.69
Qurssio TOTAL 1553.94 | 1485.96
uemll&QlsTenL_&amer HAGILTEISSwH er.1387.35 @l smissT  Provision for Gratuity is Rs.1387.35 lakhs (Long Term & Short
(BetorLssmev (o) @mudusmev) Lmmid Frigw Gy ussTomésed  Term) and Provision for Earned leave is Rs.514.25 lakhs (Long
er. 514.25 @levl" FhiseiT (GevorLsiTev (L0) GmIiLssTev) Term & Short Term)
6 @IS STeVd SL 66T Short Term Borrowings
1. aufloumes weTUmTST — SEPETG o 1._W_ays and Means - Govt. of TAMIL NADU 0.00 0.00
(RUT6TTIp D(GH6T) (within one year)
2. auiidlsafl_ib Quiby Qs sL et 2.Cash Creditwith Banks 3.97 | 4161.29
S|LLTamane emeaugg) Uil 3588.00 @i s (Qrmée arey  Secured by way of hypothecation of raw materials,
@u"yégg%g.oo _@olen  wHmin Qﬂnr[asfssmmmrrmm work in-progress, finished goods, all other goods &
LITLLL.. o 6UL_&LD 61T6)| S SL60T LiLmULL L 5. 601621 ™ . . . . .
g('blﬂ"@li @N%O Qun(éliﬁ? H)@:’ml_auﬁ)@] '?u@fu %]yasfqumﬂ commodities lying in the concerned Units including
uerellsem, uewfl Heomey Quim Qummler, Haymewrsr —presentand future book debts outstanding and claims
g—ﬁ_imgng(g'-'mf’ﬁm Lﬂﬂg%fn ;’;}L{E@ﬁ{fﬁ) Ussss SLETHT  and moneys received now due or hereafter to become
a;”tl-_&f’i:ru&'%ﬁ &“ggm? ngrjﬁgfmaggjf; due to Company pertaining to the concerned Units
Qam_iurs sntuTg Maemawrs @HeEss swpw gseg and also secured on second charges basis on the
sOGurgl  ariGuhy  Gemflémes Ggmmesdr LWOML  jmmovable properties for the fund based and non fund
usToThIGT, Ggid K  STIRISERSSTET  Lpmid K L
SLBTIHSOT Sl ITES  QSTamelTs  omelns based limit to the tune of Rs. 3588.00 lakhs. (Cash
Gerggisoaiar  Gufle @ramLmh  slLmrmsaiar  Credit is Rs.3000.00 lakhs and non fund based is
IlgsnLufleid sL6oT QUL g Rs.588.00 lakhs)
7 auenflsd epouid Cemiss Gouetomgiiene Trade Payable
. msQsTsTeTa-QEnss Coummew Qemmsiu st a.Acceptances -Bills Payable 7169.36 | 11486.19
& QUITBL S EhSSTET LDMTETT 86T b. CREDITORS FOR GOODS
1. Aeemns sLar Oerhggarsst — ummssmesl 1. Sundry Creditors - Stores & Spares* 828.85 | 1211.73
QU@L s & 2 HMILANILTEBISET*
A, @M & BOSST CsNfd HnRETHsEHEGF Csnibs *includes due to Micro,Small & Medium Enterprises
GeustiTig WemEILLD L BIGLD
ol LsHar &) Qefafssiu. Cusn@Euwsm Cemuu'L  Disclosure of Sundry Creditors under current
en, A wond KEESsT Gemfs Hnemmssisr &p liabilities is based on the information available with the
aeruNssiu_ L Qurmst kGGl s@Hiflmew  company regarding the status of the suppliers as
@gmtiure  Hoeasdwperer  seaest  gplusmiuils, defined under the "Micro,Small and Medium
prigd Gumiyseflsr S - Seoveopt ubpreriesT ubdl  Enterprisesas required to be disclosed under the
gg’rﬂ,"ﬂ""” @GG”““T@L“' ",‘-'—g’gﬁ” &p Gsfefidsiun  Act There are no delays in payment to Micro,Small
e S, GO, KOSST CETI BpeETESE@SS  4ng Medium Enterprises to be disclosed under the
Qarens QFaISsIaEh STaSTSD eTgiblsbme. Act
2. devevemmll LDMTETIEET — eLpsoliGLT(HLSeiT 2. Sundry Creditors - Raw Materials 295.83 242.41
3. Sleveusomls upmmeTTEeT — Gl QsmsT(Ge 3. Sundry Creditors - Purchase of Cement 5926.36 | 6398.87
©). CEa s ERSESTaT LDmTETTS6T c. CREDITORS FOREXPENSES
1. QeasEndsmear LbmTeTTesT — Usfumert 1. Creditors for Expenses - Salary & Other 154.18 97.78
S(EH&E LT LOMMID 6TENETTIL Lilg &6 allowances to Employees
2. QsaBERssTaT UppTerissT—-HaTesd Gsmamsi’y 2. Creditors for Expenses - Power Bill 485.01 546.82
3. QeoaysEndatar Lppemiss — Hmarsstaneass 3. Creditors for Expenses -Admn.Expenses 112.65 0.00
4. QFaSERGHSTE LONTaMTeEN— QFmds 4. Creditors for Expenses -Auditors fee Payable 6.49 8.44
GeustioTigiLl evull&emasiTei 1L 6wTLd
5. Nemammiuiodm SLsTasT @GNS Qeaiss Caamiaw aily 5. Interest payable on unsecured Loans 6.54 6.55
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(. in lakhs)
ey efleunaigeir Particulars 31.03.2018| 31.03.2017
Note No.|
6. erememu &L OLgwime g uswfluremt @Qmfusiw 6. Provision for other Statutory & Employee related
. . . . 5507.92 979.18
Qe iQurmItLsEh&sTer HS6IWTSE&HSE0 Liabilities*
7. UL STemeLIGLITHL ST & 7 . Provision for Stores & Spares
o gliflursnisenésmar HHLTZISHS6 230.92 -156.98
(72.8.2017 garmpw o seffludry  Sildlaruly ( 2017.18 includes provision of Rs.43,60,07,065 towards
€5.43,60,07,065  seeniglled srhssSne SnmEEYRn compensation for not obtaining Environmental Clearance
g@ing  Qupresn® QUi Ossrmsure 2017-186 as per MoEF directions for Kallankurichi Mines as per
HHles5S 1960 2 sTemL_hifljsiens).) Supreme Court Order Dt.02.08.2017 as detailed in
Note35.12)
Qurssin TOTAL 20724.11 | 20820.99
Hevesmmll uppTeTTssT Ggmmse 2 M Geinuiu | ) ) ) ) .
SSRmTSHD QElnSHE! L Lmea Sundry Creditors subject to confirmation / reconciliation
8 6J6M6OTILI LF)LI:IHIJQUWQJDH&Gﬁ OTHER CURRENT LIABILITIES
1. 9y Qurmiysst — sbusmsSmig Wessh Qeigan 1. Other Liabilities - Recoveries from Salary 76.90 113.93
2. gremeoni Qummtiser — TDS 2 . Other Liabilities-TDS 13.92 183.64
3. gFemeoniu QUIrnILssT — Qeass Castmew afipusmer aufl 3. Other Liabilities - SALES TAX PAYABLE
aflusneraufll QuITmIty — eTsmeTILEnE Sales Tax Liability - Others 795.57 960.28
4. Femernit QUITMINILSGET — 6TEMEUTLLENEL 4. Other Liabilities - OTHERS 1935.45 2030.43
5. remenu QuTmiyseT — QUYL QSTms & 5. Other Liabilities - EMD & OTHER DEPOSITS* 5435.68 877.88
eTemeni emeLIS(hiaer™
Quoréaii TOTAL 8257.52 4166.16
LTHA0 (*Includes performance guarantee withheld from L&T
for Rs.47.15Cr.(Ariyalur Expansion Project))
Quiysst o mid) el fsamédsméan Qeinshe u'ion  Liabilities subject to confirmation / reconciliation
9 | enHluste HHCWTESESOH ST SHORT TERM PROVISIONS
1. usmllureTisEpsE @IS s Qsrams 1. Provision for Employee payment Short Term 12.42 15.54
QULPRISHEIS ST G165
griopbon HELIEES0 2.Provision for Gratuity 33217 | 40550
2. uef&QsTemLSsrear HHCLTESESMH | ]
isi 5.50 .
3. AW GILGET BHOUTEEER 3. Provision for Earned Leave 35.86
Qungsio TOTAL 360.09 556.90
uenfl&QaroLsarar  HHOWTESESEE  e5.1387.35  Provision for Gratuity is Rs.1387.35 lakhs (Long Term & Short
Qe smsem (GmSuste (o) e srew) wHmid milew Term) and Provision for Earned leave is Rs.514.25 lakhs
NIy UeITLmSs6 e, 514.25 @l smssT (Gnidluste  (Long Term & Short Term)
(o) BevorL_&smev)
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LipliLigITE:S GmmbE)|

smeviLimerT QFTSHSHIGEHET (0. @lev F&HH60) Fixed Assets (%. in lakhs
10| B SEIGET (0. G s5Sk0) ( ) o S |
L OGS [ Gross Block Ggiomsomid / Depreciation Block WDV
e _ 01.04.2017 Eéan | OCurssi | Caiwmmd | G¥s feel | Corésih | 31032018 | 31032017
su: suLD Particulars BeTig) Gaiissemes | LI L smeu| 31032018 01-04-?0?7 @ | wlieer (31032018 | o X
6T 6u0T SIS Deletions /|~ Total  |Depreciation| Ggivamsomi . Total | 2-siemeun) | e_siameumm
S.No. Asat | Addiions | Adjust- |, 2@ asat | oo | Deletions/ | asai as at as at
01.04.2017 ments |°1:03:2016/01.042017 | F8°® | Adjustments | 31.03.2018 31.03.2018|31.03.2017
2) [©) 4) (5) (6) @) ®) 9) (10) (1)
3. | uvemm@l Gersgssar A, TANGIBLE ASSETS Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.
1. &g flevld QUARRY LAND 537.86 0.00 0.00 | 537.86 56.14 0.48 0.00 56.62 481.24 481.72
2. eremeoTiul- (Hlsvid OTHER LAND 33.75 0.00 0.00 33.75 0.00 0.00 0.00 0.00 33.75 33.75
3. &L 1gL 6T BUILDINGS 2007.48( 113.81 0.00 | 2121.29| 1357.46 21.50 0.00 | 1378.96 742.33 ] 650.02
4, @ruisGe Lses* .
Gaiuiunms RAILWAY SIDING 800.14 0.00 0.00 | 800.14| 763.72 0.00 0.00 [ 763.72 36.42 36.42
5. SETEUTLLD &
@i PLANT & MACHINERY 9607.69| 641.14 0.00 | 10248.83| 6632.41 299.54 0.00 | 6931.95 | 3316.88| 2975.28
6. D|EDMESHEVET &
Qe FURNITURE & FIXTURES 60.46 8.31 0.00 68.77 51.44 1.84 0.00 53.28 15.49 9.02
7. GUETOTLY. SH6iT VEHICLES 513.02| 31.42 0.00 544.44(  440.71 6.45 0.00 | 447.16 97.28 72.31
8. 6T6METTLL
Qs e OTHER ASSETS 636.02| 79.24 0.00 | 715.26| 422.78 31.83 0.00 | 454.61 260.65 | 213.24
b | UsosTTTETS
Qg gIsET B. INTANGIBLE ASSETS 236.28| 95.51 0.00 | 331.79| 173.67 63.43 0.00 [ 237.10 94.69 62.61
Glorggin Total 14432.70| 969.43 0.00 | 15402.13| 9898.33| 425.07 0.00 [10323.40 | 5078.73 | 4534.37
Bl QUM e(HLD . L
egeogam LT Capital Work-in-Progess 60515.02 | 25755.50
Ghogu e Previous year 14093.78 | 409.40 70.48 (14432.70( 9611.77| 350.71 64.15 | 9898.33 | 4534.37  4482.01

* giflweyri Wfleflgueter @muilsiGo uss @mUUL uTms, Sl Qs @it uss @\HULNILTMSLITELD.
* Railway siding at Ariyalur unit is on own siding basis
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&y ..
\ores efleuTaiger Particulars 31.03.2018 |31.03.2017
ote No.
N | pLiy yseibhiser jeomseme NON CURRENT INVESTMENTS
i. seSD\ssT 1.INVESTMENTS 0.03 0.03
BLUY wsesh, Gmphselmeouled oeoag Current Investments are carried at lower of cost or fair
2 arenLowreToS e sTHSSIE esmaliLbSsrmen. value
Ba_sme  yseShiser, shersurarmasely Geombg Long Term Investments are stated at costs after
auBusNG MHHessHu Heararm  gLssallmeouiss  deducting provision made for diminution other than
QzMefNsaliLb S srmer. temporary.
9. sUlperh et e vsmflurert & Gme smsD, a. In Shares of TAMIL NADU Cements Employees Co-
gomGerd HAowemlav gy meullsr umiGser operative Society, Alangulam Cement Unit at cost (not
ILsaaflmeufer (Eflmen  GANILIL THE) (Wewdiy —quoted)(Face value Rs.2500/-)
erumil 2500/-)
b @'T"_L“L’:"Q{LIUL'“ Lﬂ[fmi'— _515&391"* i &LODal b, In Shares of Ramnad District Consumers Co-
shusSHar uhGsaild oLssalmeuulle (allme  operative Society at cost (not quoted)(Face value
GOIII_Iu_Tss) (sl emumil 100/-) Rs.100/-)
Glorgsih TOTAL 0.03 0.03
12 | BewrLsme sLsirser whgd (siruemT Long Term Loans & Advance
mouLSaSTme Deposits*
*2017-18 oy oyeir(h) €5.59.86 Glevl rhisssir surbich *2017-18 includes earmarked deposits of Rs.59.86 1800.75 1852.45
2 SETEUTHLONESG 2 66T Lakhs towards Bank Guarantee.
13 | Gored : sTEEsST - ML ssT@OLEUTGLST  Group: INVENTORIES - STORES & SPARES
:_mg@}u HISREGIT QUL i & 2.l L. 1.Stores & Spares 1171.55 2295.85
R 6V 3
@iy usm.rrLaaarrsm U QurmL e & 2 HmILACILITShIS6T 2 Fuel 467.10 447 49
2. erl@uir(meir ) )
3. fliubd Qaiuyd Qumgpsit 3. Packing Material 84.84 3.65
QBTES) : STHGSST — QelIGLT L 6T Group : INVENTORIES - RAW MATERIALS
eLpeuIGLITp6iT Raw Material 720.60 1204.46
QsrEd : sT&EGST — Bl GunYl auHLD LisuflasiT Group : INVENTORIES - WORK IN PROGRESS
1. pewL QUi euqHLd LswofgeT 1.Work -in - Process 290.19 998.09
2. grerey uewfl flemmey GLby GuNEGLsT @-G&SMESD) 2. SemiFinished Goods (CLINKER) 1223.91 1396.71
Qjﬂ’;@@ T - uemfiflenme; GLHGLTEL T Group: INVENTORIES - FINISHED GOODS
“ @"”_’”m, Lop Hur@LesT Finished Goods 299.13 631.43
OsT&S : sré@sdr — affpumar sTEGET Group : INVENTORIES - TRADING STOCK
24,688.77 Gu.L_simras (BL1ho Sy 18,431 Glo.L_airessir) 24,688.77 MT (Last Year 18,431 MT) of cement 707.30
Bair QamsTpss aflsmeo . 2890.625 e Glo.L_egr at Net Purchase Price of Rs.2890.625 per MT ’ 595.60
under Amma Cement Supply Scheme
QLorgaLn TOTAL 4964.62 7573.28
14 | susmflsid eyeoid urGeusmmmipiieme TRADE RECEIVABLES
LlmemTLi(LpeTaTEnal QUGOTESL 6T6TN SHSLILGLmE Secured Considered Good _ _
QY norshsEsED Boars s Buppaisa fimss ayBasingwme Debts outstanding for more than six months
lememoniu LOMMEDE! QUGOTGSLD eTeTNI SHSILGLME Unsecured Considered Good
SypoTshsEEH s BuipuisaiLfpie uyBusimguame Debts outstanding for less than six months 1745.24 2120.74
TEMETITILI &L 63T S61T Other Debts 2128.92 1639.39
Qursid (9) TOTAL (a) 3874.16 3760.13
aCaimmel MUSHHSL oTeTemaibaTa HHOLTESSE Provision of !Doubtful Receivables 308.93 308.93
(ushisin e ey Coustmpwsmes (o) (Trade Receivables) (b)
s (o TOTAL (a-b) 3565.23 3451.20
550 (9]-9b) Sundry Debtors subject to confirmation / reconciliation
15 | @rrésid wimd GrréssHihes sulorarme CASH AND CASH EQUIVALENTS 299 13 0.00
QUT&e SL6IT &60018 G 6T CCAccounts ’ ’
Qg : msuilgistn Grmésih & srésTmesit Group : CASH & CHEQUES ON HAND 194 315.33
naufliear Qréeth whmih STGETmeaST Cash and Cheques on Hand
[AFY : eukiBuSlgyisiem Qa&in :
e o Group : CASHAT BANK 930.60 | 1015.68
suiluflgueer GyTéeid — BLILS SmTéE Cash at Bank- CurrentAccounts
QarGd : aubidseflaier 1SR :
.“ sur.m & > GIT6IT ‘_’”G’-'“ Group : DEPOSITS WITH BANKS 137.02 85.04
suridlsafigieirer eneuniGiasr Deposits with Banks
QsneH : msuiayeirer oyehee aflsbamees Group : STAMPS ON HAND 0.10 0.04
maullgisier gje5ae aflsremevsser 1. Stamps on Hand - :
QLorggL 1368.79 1416.09

TOTAL
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1L .. .

e eflouiieser Particulars 31.03.2018 |31,03.2017

Note No.

16 GNISSTEOSSLGTEHET LHYID (LPEITLIEITARISST SHORT TERM LOANS AND ADVANCES
QBTG&S : QUITIHLSEHSSTET (LP6ITLIETTD Group :ADVANCE FOR GOODS
1. us_& sTemeUIUTHLS6T & 2 HUIALITEBISERS ST 1.Advance for Stores & Spares 937.41 1158.16
(LpsiTLIETOTLD
2. epeliQUITIHL&(@Eh&EiTem (6TLISTITD 2.Advance for Raw Materials 18.87 20.69
3. aueflalOUTHL SEmSSTaT (LP6iTLIETTLD 3. Advance for Trading Materials 0.76 0.76
QBTGS) : 6TEMEUTIL (LP6ITLIGTOTIEISH6T Group: OTHERADVANCES
1. Qumiiugis) AynarsinG | ehsbsEhse e 1. Advance for Trust/Societies 0.10 0.10
2. usTefBEHES (siTuemLd 2. Advance to Schools 0.08 0.00
3. aGeustingw GCamf&mses QBTensssr 3. Claims Receivable 2505.05 1574.39
4. uefILTETTSEHEE (PEITLIGTTLD 4.Advance to Staff 30.08 38.96
5. 676MGUTILI (LP6ITLIGUTTIEHGIT 5. OtherAdvances 922.62 746.75
6. aUG6 QUSHDEN LOTEI (LEITLIGHTIEISETHSESTET 6. Provision for Doubtful Advances -68.95 -68.95
RHQUTHSSBR
Qsr@d : WGy Qerems OemSHu CsmeassT Group : PREPAID EXPENSES
oGy Qgmens Qegusdu QFnayser Prepaid Expenses 34.16 33.09
Qzr@d : meuliDissT Group : DEPOSITS
1. oaliPEsT — Gudu srob 1. Deposits - Short Term 81.47 0.00
(i) 2 SHreurs emeuliL) (earmarked deposits towards Bank Guarantee)
2. augpLorer ol (siT (e 2.Advance Income Tax 510.51 510.51
Qwrrgsg:m - o o ‘ TOTAL 4972.16 4014.47
Qu[r@LaafmﬂT suyamuﬂcimrr(gﬁ@q f.rsmm(?:mrr@'ﬁ@)m 'élﬂﬂ;ﬁg; Advances to suppliers and others, Balance with Port
(peuTLieuuTLD, - GImMEPSL QU"QJU_'-IE%OE@Q'—W ‘_f@}é]"-lj”“ﬂ_f Trustsubject to confirmation/reconciliation
Qgmms gy Huma 2 mif CsisHE | SoTsSmTssn
CaliusnHE 2 L L L el
cTemeuTiLl L LIL|E Ql&ms g6 OTHER CURRENT ASSETS
17 | 1. Goipg abs aul'ip 1. Interest Accrued
15.62 12.86
Suor svCaflwr Y.o). A586, @.9).u., &. glign, @.op..

PSETEDLD SHETEHS JjeIesVIT

@L1b : GlFsrener
mmer : 01.04.2019

Seema Scaria
Chief Financial Officer

Place: Chennai
Date : 01-04-2019

[EIEAET A

M.A. Siddique, L.A.S.
Director

F (DB HemevenLog GlFweomert /

Semeveur (o) GLosuetorenio @IS ESHT

@Camrafl L smisEhmLIL Syi&amauilsTLiy

5. ureslrsiliuer 9 CarHCL alssTs
UL G semorsaigst Hineeriuge] ser : 0003558
6. Feoflleumreeor
uBIGsmTT 2 minSeort sresor : 021403

Vide our report of even date

D. SABITHA, LA.S.
Addl. Cheif Secretary / Chairperson cum Managing Director

For N. BALASUBRAMANIAN ASSOCIATES
Chartered Accountants, Firm Reg.N0.000355S

A. SRINIVASAN, PARTNER M.No.021403
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1Ly .
e eflauTiiger Particulars 31.03.2018 | 31.08.2017
Note No.
18 eflhLismenT iA“LnES ot
e . Manufacturin
o). 2 HusH ¢
1. A0weten’ efimusmenr 1. Cement Sales 26782.40 27465.15
2. ACer efpusner — 267 LwsTLT(H 2 . Cement Sales - Home Consumption 0.00 1.27
3. 2 p&&MsHM afliLemenr 3. Clinker Sales 0.00 354.87
4. sepm a0 allhusneT 4 . Asbestos Sheet Sales 5.28 10.46
5. &L weT@Ymil efhusner 5 . Stoneware Pipe Sales 81.55 209.33
6. gumfliyl Qurger eflpusmer GNSS yWSSTeme 6 . Excise Duty on Sales of Products -5731.51 -3438.25
gimewr Qs () SUB TOTAL (A) 21137.72 | 24602.83
23) AGuewm’ efbusme B. Trading
1. oybuor AQue’. efibumer S LD — efipumer 1. Amma Cement Supply Scheme Sales
(8.62,373.35 Qu.Leir (S5 oyT( 9,94,227 Guo.Leir) [8,6;_\)2,373.135 MT (Ia'at_ryearlg,9_4,2%/Z_IIYIT) 31861.77 32996.40
@@ Gw.Ler el 5.3,318.80 aufl Brisors whgid @R 388%’(:)3 8'8&199.'- | .gxc(l;cél_lr]g and at
5.3800 e Qu.Leir (f).ereiv.ig. aufl 2 L)), S per MT (inclusive )
.. . . . 2. Cement Sales to DRDA 0.00 6398.07
2. g’ afpuear — D O e ‘“‘“";‘ﬂ G [Previous year 1,54,552.50 MT @
@55 e 1,54,552.50 Guo.Leiraer @@ GLo.Lsir Rs.4,139.74 per MT excluding VAT]
sflwev 5.3,318.80 ourl Frhiseuns). .. . This Scheme was discontinued as the
AGuein. Gardgd wialL s amiéd Ysawse procurement has been transferred to
wrppiu’ L gred @S5S LD HnSsiu’Lg. RD & PR Dept.
3. efipusver Bgmer gl.oranv.ip. 3. GST on Sale of Goods 5509.23 0.00
G
Slowemr QUITSsin (gy) SUB TOTAL (B) 26262.54 39394.47
Qurésid (o) + () TOTAL (A) + (B) 47400.26 63997.30
19 FTMRITIL GUBLOMaTTLD OTHER INCOME
1. HDLEE ol —gemamy (eSS | meuiiGe 1. Inter‘est Earned - Other Advances / Deposits* 590.54 135.76
2. Qenggisaafien sflpLmer ENss oyEMILE@ 2. Profit on Sales of Assets @ 0.00 75.40
3. LAIDS AIEGLITRTD — ST SEGE ajLmeT™ 3. Misc. Income - Scrap Sales 0.02 87.35
4. semenu euTeySeT 4. Other Receipts 40.46 127.90
Quors,sin TOTAL 631.02 426.41
*TDS epumil 57.56 @l s | (EmSL e * TDS Rs.57.56 lakhs/Previous Year Rs.18.36
eumis 18.36 @eul&1b lakhs .
G SIEmISE QTG SEnEE o agab wHud Scrap stock is valued at NIL cost. The amount
UL aflébeme. aIEGSEILCL QETmELTaTs), 98|, elbUsmer realised will be shown as miscellaneous income
Qeliul L ayeimgs LHMIMS aIGTETLINES; in the year in which it is sold.
SM_LILGES).
20 uwerL@SSIW QurpLseflsr ol COST OF MATERIAL CONSUMED
1. eypeoriQuITmeT LwssTUTH 1. Raw Material Consumption 4182.34 3345.00
2. LweTUGSSHL Lisir_sETeneuLiGILITBL g6 2 . Stores Consumed 728.53 890.58
3. lsiresE) whmid sGUTERST 3 . Power and Fuel 9907.95 13927.00
4. sumius Qe — Gmamusme 4 . Manufacturing Expenses - Others* 124.82 230.73
5. LgggILTIeT & Lymofiiy 5. REPAIRS & MAINTENANCE
LggIuTTIgSsTRUTTAIY—SeTeum_ b hmih GuikSin Repairs & Maint. - Plant and machinery 188.06 191.92
QLorg st TOTAL 15131.70 18585.23
epLIOUTEL ST — @D&ELE Qeiwin’ L primy — Raw Materials-Fibre imported CIF value
g;g:;ﬁ;s?;;:ggjfrﬂsmﬁmzﬁ_;g@mﬂ# 6&'5'4'84 *2016-17 Manufacturing expenses-others
o e include Rs.4.84 lakhs paid towards reversal of
Excise Duty Input Credit on sale of Raw Material
Asbestos Fibre
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Gy
J&‘;"ﬂo elleurmigeT Particulars 31.03.2018 | 31.03.2017
21 | Qsmrysd amlsn - 166 @iy PURCHASE OF STOCK IN TRADE
1. ojbor Qe efipumer b — GameTpSH 1. Purchase of Cement for Amma Cement Supply
(8,68,410.40 Q. 6ir (5L pswr® 9,99,583 Glo.Lsir Scheme [8,68,410.40 MT (last year 9,99,583 MT) @
R0 Gu.Ler afme er.3,231.40 aufl Elisors whmib Rs.3,231.40 per MT. excluding VAT and at 25746.55 32300.53
€15.2890.625 @@ Gu.Ldr. (&.orev.ip. Bhisars ). Rs.2890.625 per MT(Excluding GST)]
2. AQuein’ QaraTyEH — WiaL L 2oms aemiéd) 2. Purchase of Cement for DRDA supply
(psemin 0.00 6344.07
Gurgsid TOTAL 25746.55 | 38644.60
99 |umifmpe; Qubp GurLsafldr poLGubpRIGD | CHANGE IN INVENTORIES OF FINISHED GOODS,
el & cusmflsgSlaerer @\l o Suadrled eHLCL WORK-IN-PROGRESS & STOCK-IN-TRADE
LOTMMLD
o X . L. 1.Process Goods™
1. Gy Q”"G?LMT o 2 . Finished Goods 880.70( -1248.50
2. el floopey Clupp Qureedt 3. Trading Stocks 34059 | 2813
3. mﬁ?g)u.smsnr @iy TOTAL -111.70 -173.08
QurggLh 1109.59 -1449.71
(2016-17 gy1d gy etomiged em. 54.02 @eul’ FhiGET Sevmmi (*2016 - 17 Process Goods include stock of Asbestos fibre of
wrfleny eflhusme 9L RiELD.) Rs.54.02 lakhs sold during the year.)
23 | uswflumem Lwer @MSs ClFovaseT EMPLOYEE BENEFIT EXPENSES
1. UMD 2erHkIST & 20mHlus GsmemL 1. Salary, Wages & Bonus 2164.43 2057.28
2. uewflumemt euiSTe oS Wbgd - eTemsm 2. Contribution to PF and Other Funds 183.08 204.35
NelsEnsE unsafliys Qsrms
3. uswflwrent Hovstr GPlSS QFevayser 3 . Staff Welfare Expenses 229.91 269.18
4. usmfl&EQsTenL wHmId AflHlmu QrTéesLoTs @0 4 . Gratuity and Leave Encashment 454.32 -113.82
Ghonid TOTAL 303174 |  2416.99
shuemd whmd emHurisefld @QuISEET Sbusmd LHmIbSalary, Wages and Bonus includes Directors remuneration and 34.12 19.17
auEsTe ey HHub i hiGL. contribution to PF and other funds.
m‘-"—f,’]mf'ﬁ Qfﬁ"‘“"—,m?'ﬁ’mi’: QLﬁ]IJ!!I,'ﬂ'@ SIS QpeWEW  Bonus payment : Subject to orders passed by Govt. of
ApdfiusHE 2 LulLgl. Sygeme, saTsGl ubsehisld TAMIL NADU. Consequently no provison is made in
HHQUTHSER Qe afsemen the books.
24 | HHé Qoowmyser FINANCE COSTS
1. BOLYSH epagand SlSS el 1. Interest on Working Capital 63.56 366.27
2. alllp — ETEMEMILIEHE 2. Interest - Others 16.51 99.71
3. uEiflS S L cuuTmhiS6T 3. Bank Charges 45.80 76.08
Guorgsib TOTAL 125.87 542.06
25 | Gginoramd | sLeir Sib@h QaFaaymer DEPRECIATION / AMORTIZATION EXPENSES
GaliiomenTid Depreciation 421.60 350.71
Qugsih TOTAL 421.60 350.71
26 | Tmemu Qssveyssit OTHER EXPENSES
1. smiyniE 1. Insurance 11.33 18.39
2, UTL D& . 2. Rent 19.06 18.63
3. afgiier & auflgeir . 3. Rates & Taxes 77.00 64.26
4. Q{B:é]l_.ﬁIJQLD‘f_I)QjLD g@g’] G?:ur};gsrr . . 4. Printing and Stationery 19.56 21.29
5. S@an Clewn, GQzmomaGLdiser & sidedm 5. Postage, Telephones & Telegrams 24.93 29.49
6. LwemTEFOF6S6T f 5518
7. erovany Parss QemassT 6. Travelling Expenses 38.49 .
8 i O s ahior Cks. sl . . 7.Other Administrative Expenses 116.67 136.42
. ﬁm,'m GOVELIETTRISET — SO ELILOGTTL - erDLIemen Y Admin.Expenses - Amma Cement Supply Scheme 603.66 695.96
9. AYES Q&‘G\)ﬁll.aiﬂl' ) ) 9. Legal Fee 6.13 6.67
10. gyGarssi sCLemé Cewnjesr 10 . Consultants Fee 32.92 61.23
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N‘:W;T efleumiger Particulars 31.03.2018 | 31.03.2017
ote No.
1. QUEGET IjLoie|&eL L ewTid 11 . Directors Sitting Fees 0.20 0.25
12, gemflsms Sl Clemessr & 6reameiLsmel” 12 . Audit Fees Expenses & Others* 6.94 5.86
13. ugggiumiiy Wb Lymofliy 13. Repairs and Maint.
(Speme SLIpL BigeT & SaTOUM LD & (Other than Factory Buildings 479.93 563.94
@uiSnd Frhisere) and Plant & Machinery)
14, STEGS SLLOID & OSWTEHME 14. Freight & Handling charges 519.99 612.27
15. aumLenas — efihuener QSTLiLeL IS 15. Rent - Marketing Related 7.60 7.52
16. eflemiuimd 16. Advertisement 57.09 187.96
17. Al QeluSHSTET SL L 66T 17. Packing Charges 728.58 1023.59
18. elljusmaTSETaT 2mssSESTMmS 18. Sales Incentives 245.56 1490.62
19. NCCBM &@ uhsafliyg Ggrms 19. Contribution to NCCBM 0.00 1.51
20. ersmenn efpUsmETTE QEFVRE6T 20. Other Selling Expenses 14.46 84.29
Glorgsid TOTAL 3010.10 |  5085.32
* gemflsenaimeTi sl Learsde sTeumeue gLmig  *Auditor fees include
i. el ugwmeT g6l 6meSeL LD | Statutory Audit Fee 1.60 1.50
i. eufigsemilsamad &L e i) Tax Audit Fee 0.22 0.10
ii. YLbsE QFevey SenllGmas L LemwTid iii) Cost Audit Fee 0.45 0.81
iv. Bnieerssemilsmas &LL 6w iv) Internal Audit Fee 2.28 2.53
v. LHIGE L QO aufl5zamismad &L v) VAT and Secretarial Audit Fee 0.78 0.35
vi. smsTmeflins &L 6D & eenaiLmal vi) Certification Fee & others 161 057
27 |ofellevsstear Gamhiser | Whmsw e @it EXCEPTIONAL ITEMS/ PRIOR YEAR ITEMS
1. yhosl sreg QFnanseT 1. Prior Period Expenses* 28233 -42.99
2. NHeflovdamer @erriser** 2. Exceptional Items** -4360.07 0.00
(*2017-18 Qeiroupouer o erem_&flwg). 1. 2015-16 & 2016-17 (* 2017-18 Includes 1. Payment of DMFT arrears of
QgriysmLw wra'L seafln gmésLmeruflsr Haiemais  Rs.274.80 lakhs relating to 2015-16 & 2016-17. 2. EB
Qzrems ¢5.274.80 @elsmisar. 2. 2009, 2011, 2012 gy @ Penalty payment of Rs.7.29 lakhs relating to period 2009,
QariiyenLw srsmy amfuddne CFassGastmgw 2011 & 2012.)
IUITESS OsTens e5.7.29 @l &hiseT)
(**2.8.2017 g"ilﬁifm,fp"-l _Léﬁﬁﬁmﬁif!{l ﬁ_ﬁﬂ'-?]ﬂ"ml}. . . (** Provision of Rs.43,60,07,065 towards compensation
€5.43,60,07,065 soemighéd srmssdne snm&@psd  for not obtaining Environmental Clearance as per MoEF
I@ud QuprssnEe @uii Gssraswurs 2017-186 directions for Kallankurichi Mines as per Supreme Court
HEesSE 1960 2 sTor_mifujsTors). Order Dated 2nd August 2017 as detailed in note 29.12)
Quorssih Total -4642.40 -42.99
&ur soCaiflur Y- A5H5, @.9.1., 8. sllgr, @l.oy.u.

PSETEDLD SHETEHS JjeIeUsVIT

@L1b : GlFsrener
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Date : 01-04-2019
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Director
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J
QrrsslLpSs alleur gn&ams CASH FLOW STATEMENT . @evl &58560)
afleurmiser Particulars (Z. in lakhs)
QuWwés BLalpsSmasaflkhg Qrrésiyysain A. CASH FLOW FROM OPERATING ACTIVITIES 2017-18 | 2016-17

afl  whmd  YhosWeTL EEThSERES (i BleT  gpemud  Net Profit before Tax and Prior Period Items -545.87 248.49
Ssetm_sunmisaser sifléseL L6 Adjustment for
GgliiLomeoTLd Depreciation 421.60 350.71
UMTTESSLET  QUE0 DUSHDSLLoTeT  SLETHST &  (PEITUGDITEISST  Provision for Bad & Doubtful Debts & Advances/MAT 0.00 0.00
@i SjeTe| wrpnienf gy uaibmissTsr HACTSISELD
aul'lp QEsvey Interest Expenditure 125.87 542.06
emeAGhe soterly Oelismen | Hoowurer Qerssibsailsr  Profit/ Loss on write off / Sale of Fixed Assets 0.00 -75.40
sfipusmer Gilss apsmud (+) / ol (-)
Sy UBLIMEITLD SefluTs:s; seréEOulL g Interest Income considered separately -590.54 -135.76
DL (PS6 CPRSET ITHDBISEHSHE (Pt Gluiss ML Operating Profit Before Working Capital Changes -588.94 930.10
Briyseaflid Gammey | sy Decrease (Increase) in Inventories 2608.66 | -3094.73
Abdesmms; sLsrasall) Gmmea, | Slefiy Decrease (Increase) in Sundry Debtors -114.03 681.58
SLETSHET & (PeiTusmasafle) Gmme) [ SBleifliy Decrease (Increase) in Loans & Advance -960.45 -409.10
pLUg0 Qurmiiysafley Qs / @smmey Increase (Decrease) in Current Liabilities -359.65| 12827.09
Qu&s pLalysmssallFhe QrTEsLn Cash From Operations 585.59| 10934.94
QegsSu augpLomeTeuf] Income Tax Paid 0.00 0.00
R&SmUSSILLL auHal sl Gese) Deferred Revenue Expenditure 0.00 0.00
YhmSLSTY GahisEhsE Weitan @uss balpsmaesalGhgl  Cash from Operations before Prior Period Items/Exceptional Items 585.59| 10934.94
Qs | alHeflassrer @ermhissr
Yhemsil sTe Elermiger | aflgailadamer @earmbigsT Prior Period Items /Exceptional ltems -4642.40 -42.99
Qs BLaugsmasalEhg Qs Cash from Operating Activities -4056.81 10891.95
W& (H BLaugsmasalmhg QrTéalipéen B. CASH FLOW FROM INVESTMENT ACTIVITIES
Bemevwimer GaTsgisseflsar ahumeT GMSs amauil Proceeds on Sale of Fixed Assets 0.00 81.73
Aoaurar Gsrsgisslsd Goibgma & BmLGUODINGD  Aggiions to Fixed Assets & Capital Work in Progress 3572547 25272.13
eLpsuGeoTLILIsTaf) g6
HEUOTLSMeL SL_6iTa6T & (psiTUsmTRISE @emme | sy Decrease (Increase) in Long Term Loans and Advance 51.70 0.00
L'l Q(GLOMEITLD Interest Income 590.54 135.76
Y50 BLaugsmaslihal Her Grmési Net Cash from Investment Activities -35083.23 | -25054.64
Hugeil pLanpsmasailnbg Grmésipsetn C. CASH FLOW FROM FINANCING ACTIVITIES
mLiyl QuIrmissT gjswersme sy | @smmey Increase (Decrease) in Non-current Liabilities 39218.61 0.00
sLmaTE SHUNE CenisHs 50 Repayment of Loan (Secured & Unsecured) 0.00 0.00
&Smaussiu’ L aflhusmaralsmu SellEtsysssa Repayment of Tax Defferal 0.00 0.00
Qe ly Interest Paid -125.87 -542.06
LIrGIE6IT (Lp6IT LISTOTLD / eLp6OS6DT LIMhI(E) QIMBISLILILL 8 Share Advance / Share Capital Issued 0.00 4905.00
U 1gulseor &Lt Interest Free Loan 0.00]  4905.00
HAwsel mLaugsmasallmhal fler Grméstn Net Cash from Financial Activities 39092.74 9267.94
Qs opemged Grésn & QIMéssSNGE swwtamauniley gdUCL D, TOTAL INCREASE (DECREASE) IN CASH EQUIVALENTS 4730 -4894.75
Qurgs Hsfiy | Gomey (Si+h+E) DURING THE YEAR (A+B+C)
SpeTig 6T QBT_Se5H0 Qrréstd wnmih Qrméssdneés swwrarenss  Cash and Cash Equivalents at the beginning of the year 1416.09 6310.84
SyemigsiT @miGufled Qrréein pmid QITéEsSENEGE SLoTeTema Cash and Cash Equivalents at the end of the year 1368.79 1416.09

Sur evCasfwr

&. silgm, @.9.L.
(PSEITEDLD SHEMTES jsIeevrt

F(DFe0 Hemevenlng ClFwevmer /
Semeveuri (o) GLouretoTemio @I @SET
@Csrrafll L shisEnemLw féamauilsTg
5. urealirsnfluer 9HCarACW asaTs 7. Fevflourser
Ll L wSssrs st Hneemiude ereior : 0003558 UmIGSTIT 2 minfert erevor : 021403
D. SABITHA, LA.S.
Addl. Cheif Secretary / Chairperson cum Managing Director
Vide our report of even date
For N. BALASUBRAMANIAN ASSOCIATES
Chartered Accountants, Firm Reg.N0.000355S
A. SRINIVASAN, PARTNER M.No0.021403
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GO 5555 sanssl RE _ Oareians whmid Bld Bloe omlsmasuilar L@dlurs
QoW (GmlLiyEer (UGS eTemisar:28,29,30)

u@dl A (Yerall e1euwr.28)
Lyeieri] eT6uor. 28.1
AS1: gsansgsl He Oaratansullar Gleueflim®:

BLUY  Blpeuamseiear  Bldllome  omlsmasar  Sigar  BLLIL SlqLiLieL ufleib,
gfgdlpiinquimen  aflwev  (pewpLLIQUIb,  euheuTLI  EISSTGSILLEH  OFveyser  Hamdd®H
O’ ® e aiemwowrer  SuqliemLuiled  swrflssliu@damer. omé@ailly gwbuend Ggrés
SiqLiLieL ulled SevsSLLILGEDS).

LjeiTaf eremor. 28.2
AS -2 @mLiys ulg i

Gy ulgser 2 awiewwrer Gurmer @mwudler g wSlni® OCeuwiu@dlamer. wHMID
SiBa ST 196 qLiLienL Lilereu(mLomm):

TG SeIESIeD SUqLUILIenL ufled

&l epevls GlumpL se: FEIGITIOLEHOMV CUT(hSSaumy 2 Mgl GFeavalile
ool gyma] ouqriuemLuiled wpmId eTeL FFTE
apempuileved wpmeeusaflar OlFewey Didled giletar.iq.
LOOMID &.[BT.L0.Gn.6. [bBIGEITS.

<. Bememr iyiQummL Sair CIF wdliL, 2 BTG QUTL@®& WHMID FRIGSSTm,
MSBUIT@GIHLD &L L G0TLD 2 L LIL

8. @mwuy, o glif, msriL@ee,

wpmb FAiss G QumipL s ggnaf] aeLullar OararipsabFawe 1b.9yw0.gn.01. /
Blerav.q. / &.10.dn.6u SLLUILULL®O GDW, FJ&HESE
Gmiiyy ulgsear Cupliul @ uwiey iglsrilsenmed
el i’ (B 31.3.2018 Sjeim B WSS Slmidled
2 aitenenay WL B BHLLTE aBdgE Osmatemiu@Lb.

w. 2 glifl o LigyeammIse Caunorand #és Il

o . I(hhE wpmId eipd Gummer| euBLTGHSly e Fgmam] Wl

oo, GlFwedpennm BmLiY Spwl L Iy Devevg Bler allbss gniqui iy
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF FINANCIAL
STATEMENTS {POINTS NUMBERING 28, 29 & 30}

PART-A { POINT NO.28}
POINT NO. 28.1
AS 1: DISCLOSURE OF ACCOUNTING POLICIES

The Financial statements have been prepared on the basis of going concern, under the historic
cost convention, with revenues recognised, expenses accounted on accrual basis except
Bonus which is accounted on cash basis and in accordance with applicable Accounting
Standards.

POINT NO. 28.2-
AS 2: VALUATION OF INVENTORIES
Inventories are valued on the physical stock and the basis of valuation are as follows:

Inventory Basis of Accounting

Weighted average cost of production in respect of
Limestone and annual weighted average cost for others
less TNVAT and GST availed.

a) Raw Materials

b) Bonded Materials CIF value, inland freight and Customs Duty including
clearing charges

c) Stores, Spares, Weighted average cost less CENVAT /TNVAT/GST availed.

Consumables & Inventories which are received and certified by the

Packing Materials Inspecting Authorities as on 31.3.2018 at our Central

Stores alone taken into stock.

d) Loose tools Depreciated value.

e) Medicines & Stationery Annual weighted average cost.

f) Process Stock Lower of cost or netrealisable value.
g) Finished goods Lower of cost or net realisable value and are inclusive of
Excise Duty.

h) Trading Stock Purchase price less GST/TNVAT

161



4 Annual Report

TAMIL NADU CEMENTS CORPORATION LIMITED 2017 ~ 2018

POINT NO. 28.3-
AS 3: CASH FLOW STATEMENTS

Cash Flow Statement has been prepared under indirect method as notified by AS 3.

POINT NO. 28.4 -
AS 4: CONTINGENCIES AND EVENTS OCCURRING AFTER THE BALANCE SHEET
DATE:

There are no events that occurred after the Balance Sheet date which requires adjustment or
disclosure.

POINT NO. 28.5 -
AS 5: NET PROFIT OR LOSS FOR THE PERIOD, PRIOR PERIOD ITEMS AND
CHANGES IN ACCOUNTING POLICIES:

Significant items of Extra-ordinary items and prior period income and expenditure are
accounted in accordance with Accounting Standard 5 which is subject to observations in Point
no 28.1

POINT NO. 28.6 -

AS 6: DEPRECIATION ACCOUNTING

Depreciation is provided on Fixed Assets under Straight Line Method at the rates prescribed in
the Schedule Il to the Companies Act, 2013 as amended. Depreciation on Quarry Land has
been provided on the basis of Depletion Method. In case of additions/deletions of fixed assets,
depreciation has been calculated from/up to the date of additions/deletions respectively on pro
rata basis.

POINT NO. 28.7-

AS 7: ACCOUNTING FOR CONSTRUCTION CONTRACTS

The above standard is not applicable to the Company as it is not engaged in the business of
construction.

POINT NO. 28.8-

AS 9: REVENUE RECOGNITION

a. Saleis recognized on transfer of significant risks and rewards of ownership of the goods to the
buyer and stated Net of Sales Tax, VAT, GST, Trade Discounts, Rebate and Excise Duty.

b. Interestincome recognized on time proportion basis.

c. Scrap stock is valued at Nil cost. The amount realised will be shown as miscellaneous income
inthe yearinwhichitis sold.

d. Excise Duty on price escalation (pipes) Rs.11,27,979/- provided in the Accounts pertaining
to the price escalation claimed with TWAD Board during 1993-94 and 1994-95 for pipes
supplied will be remitted as and when these bills are realised from TWAD Board.
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POINT NO. 28.9-

AS 10: ACCOUNTING FORFIXED ASSETS

Fixed Assets acquired are shown at the cost of acquisition. In case of Assets where subsidy has
been received from the Limestone dolomite welfare funds, the value has been reduced to the
extent of subsidy received. Wherever, credit on account of eligible CENVAT/GST benefit on
capital items are availed, the amount is deducted from the cost of Fixed Assets while capitalising
the same.

Capital Work-in-Progress

Capital Work-in-Progress comprises of purchase price of Capital assets net of taxes and duties
eligible for credit plus all other directly attributable cost of fixed assets/projects that are not
ready for their intended use, as at the Balance Sheet date. Expenditure incurred in respect of
Ariyalur Expansion Project is kept under Capital Work-in-Progress during the year.

POINT NO. 28.10-
AS 11: ACCOUNTING FORTHE EFFECTS OF CHANGES IN FOREIGN EXCHANGE RATES
The company has not made any transactions involving Foreign Currency.

POINT NO. 28.11-
AS 12: ACCOUNTING FOR GOVERNMENT GRANTS

The company has not received any grant from the Government during the current financial year.

POINT NO. 28.12-
AS 13: ACCOUNTING OF INVESTMENTS

a. Current investments are valued at lower of cost or Fair Market Value

b. Long Term Investments are valued at costs after deducting provision made for
diminution, if any, other than temporary.
POINT NO. 28.13-
AS 14: ACCOUNTING FOR AMALGAMATIONS

The above standard is not applicable as there was no amalgamation during the year.
POINT NO. 28.14-

AS 15: ACCOUNTING FOR RETIREMENT BENEFIT
a. Defined Contribution Plan: Employee benefits in the form of the company

contribution to Provident Fund, Pension Scheme and Others are considered as defined
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contribution plan and charged to the Profit and Loss Account of the year in which the related
services are rendered.

b. Defined Benefit Plan: The obligation in respect of defined benefit plans is determined
using Projected Unit Credit Method matched with actuarial valuation at the end of each financial

year. Actuarial Gains/Losses are recognized immediately in the Profitand Loss Account.

Provision in respect of Gratuity and Leave encashment for the current year has been provided in

the accounts as per the Actuary report and details are as under.

Rs. in Lakhs
Type of Plan Funded Unfunded
. . Employee Leave Encashment
Period of Disclosure GRATUITY Benefit Scheme 01-04-2017 to
01-04-2017 to 31-03-2018 31-03-2018

balances

Changes in the Present Value of the Obligation (PVO) reconciliation of opening and closing

PVO as at the beginning of

Statement of Profit and Loss
Account.

01-04-2017 to 31-03-2018

the period 1541.77 485.55
Interest Cost 123.34 27 .61
Current Service cost 43.20 10.86
Past Service cost ( Non ) )
vested benefits)

Past Service Cost (Vested . .
benefits)

Benefits paid (330.37) (209.55)
Actuarial Loss /( Gain) 9.42 190.78
PVO as at the end of the

period 1387.35 514.25

Benefit Scheme 01-04-2017 to
31-03-2018
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Current Service Cost 43.20 27.61
Interest Cost 123.34 19.86
Expected return on plan
assets (5.54) .
Net Actuarial (Gain)/Loss
recognized in the year 9.42 190.78
Opening Net Liability 1541.77 485.55
Expenses as above 166.54 238.25
Contribution Paid (330.37) (209.55)
Closing Net Liabilities
recognized in the Balance 1387.35 514.25
Sheet

Principal Actuarial GRATUITY Employee Leave Encashment

assumptions (expressed as Benefit Scheme

weighted averages)

01-04-2017 to | 01-04-2016to | 01-04-2017 to | 01-04-2016 to
31-03-2018 31-03-2017 31-03-2018 31-03-2017
Discount Rate 8% 8% 7.54% 7.25%
Salary Escalation Rate 5% 5% 5% 5%
Attrition Rate 1-3% 1-3% 1-3% 1-3%
Expected Rate of Return on
plan assets 7.67% 8.25% 0.00% 0.00%

Estimates of future salary increases considered in actuarial valuation, taking into account
inflation, seniority, promotion and other relevant factors, such as supply and demand in the
employment market.

POINT NO. 28.15-

AS 16: BORROWING COST

Interest on borrowings to finance fixed assets is capitalized only if the borrowing costs are
attributable to the acquisition of fixed assets that take a substantial period of time to get ready for
its intended use. All the other borrowing costs are recognized in the statement of profit and loss
account within the finance cost of the period in which they are occurred.
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POINT NO. 28.16-

AS 17: SEGMENT REPORTING (Rs. In Lakhs)

Particulars Cement Sheet Pipe C.O DRDA Amma 2017-18 2016-17
Division Division | Division Supply Cement Total Total
Supply
Scheme
Gross Earnings | 21050.89 5.28 81.55 0 0 26262.54 | 47400.26 | 63997.30
Other Segments 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sub Total 21050.89 528 8155 0 0 26262.54 | 47400.26 | 63997.30
Total revenue 21050.89 5.28 81.55 0 0 2626254 | 47400.26 | 63997.30
Total expenses | 2175489 | 197.35 | 130.08 0.00 0 26368.95 | 48451.28 | 63633.15
Segment Result | (704.00) | (192.07) | (48.53) 0.00 0 (106.42) | (1051.02) | 364.15
Segment
— 932151 | 165.15 5.67 4121.37 2406.91 | 16020.62 | 11553.39
Liabilities
Segment Assets | 73go587 [ 187.02 | 12319 1859.22 124522 | 77311.41 | 44952.32
Fixed Assets
. 766.24 0 0.00| 8167 12152 969.43|  409.39
Acquired
Depreciation 393.58 1.56 2.62 0 0 23.85 42160 | 350.71
Unallocated
Corporate 4969.54 | 2403.41
Assets
Unallocated
Corporate 61665.66 | 26019.58
Liabilities
Capital
64574.36 2276 | 117.51 (2262.15) (1161.69) | 61290.80 | 33398.93
Employed

166




o5 (G GITT L M)l & 60 &

SLOPHT® FEIDEITL 6 BI)IITILD
2017 ~ 2018

POINT NO. 28.17-
AS: 18 RELATED PARTY DISCLOSURE

As at As at
31-03-2018 31-03-2017
(Rs in Lakhs) (Rs in Lakhs)

(i) Where control exists : 100% Shares are held 100% 100%
by Government of Tamilnadu.
(A) Holding Company - '
(B) Subsidiary Company . -
(ii) Other Related Parties with whom - -
transactions have been entered into during
the year.
(A) Fellow Subsidiaries - -
(B) Key Management Personnel * 43.07 26.86

(C) Relatives of Key Management Personnel

(D) Enterprise in which Key Management
Personnel have significant influence

(iii) Transactions with related parties - -
(A) Purchase of Goods : )
(B) Sale of Goods - -

(C) Services rendered - -

(D) Services received - -

(E) Leasing or hire purchase arrangement

(F) Finance - -

(G) Guarantees & Collaterals

(H) Management contracts, including - -
deputation of employees

(iv). Outstanding Balances - -

(A)Due to the Company - -

(B) Payable by the Company - -
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Particulars 2017-18 2016-17
Rs in Lakhs
a) Managing Director 34.12 19.17
b) Chief Financial 8.95 7.69
Officer
TOTAL 43.07 26.86

POINT NO. 28.18-
AS 19: LEASES
Rentals are expensed with reference to lease terms and other considerations.

POINT NO. 28.19-
AS 21: CONSOLIDATED FINANCIAL STATEMENTS

There is no subsidiary company for TAMIL NADU Cements Corporation Limited and hence
this accounting standard is not applicable.

POINT NO. 28.20-

AS 22: ACCOUNTING FOR TAXES ON INCOME

The company has carry forward business losses amounting to Rs.6537.15 Lakhs as on 31-03-
2018. In view of uncertainty of the period by which the deferred tax asset on carry forward
losses will be realized, Deferred Tax Asset has not been recognized as a matter of prudence.
The Deferred Tax Liability on the timing difference of accumulated and current year
Depreciation is much less than the Deferred Tax Asset on carry forward losses resulting in Net
Deferred Tax Asset. Hence the Deferred Tax Asset is not recognized.

POINT NO. 28.21-
AS 23: ACCOUNTING FOR INVESTMENTS IN ASSOCIATES
The above standard is not applicable to the Company as there are no associates.

POINT NO. 28.22-

AS 24: DISCONTINUING OPERATIONS

The above standard is not applicable as the company has not discontinued any operation during
the financial year.

POINT NO. 28.23-

AS 25: INTERIM FINANCIAL REPORTING

Since TANCEM is a Govt. company and not quoted in the Stock Exchange, the above
standard is not applicable.
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POINT NO. 28.24-

AS 26: INTANGIBLE ASSETS

Implementation of Plant Integration and Plant Performance Improvement Systems Software
were capitalised at cost during the year 2012-13 and has been depreciated as per Companies
Act, 2013 during the year.

POINT NO. 28.25-
AS 28: IMPAIRMENT OF ASSETS

Impairment of all the assets was reviewed during the year and the impaired assets of Mayanur
Unit have been disposed off during the financial year 2014-15. The profit/loss on the same have
been accounted in the financial statements.

POINT NO. 28.26-
AS 29: CONTINGENT LIABILITIES & CONTINGENT ASSETS

CONTINGENT LIABILITIES: As at As at
31-03-2018 31-03-2017

a. Claim against the company not acknowledged as
debts.- Sales tax disputes for the period from 1989- | 1204.68 1204.68
90 to 1998-99 (Rs. in lakhs) (Rs. in lakhs)

b. Bond executed with the Central Excise authorities
for issue of license for the manufacture of 2.00 2.00
excisable commodities since 1996-97. (Rs. in lakhs) (Rs. in lakhs)

c. Unassessed liability towards enhanced Enhanced compensation of Rs.2.61
compensation claimed by erstwhile land owners for | crores were awarded by the Sub-
which cases are pending in Courts and Court Srivilliputhur & Nellai to
Government. erstwhile land owners of Alangulam

Cement unit. While disposing the
appeal, the High Court of Madras has
reduced the compensation to
Rs.70.27 lakhs. Out of this an amount
of Rs.12.38 lakhs has been provided.
Balance amount of Rs.57.89 lakhs is
still pending for the final settlement in
the High Court. In this connection an
amount of Rs.13.23 lakhs is lying as
deposit with the High Court since

1994-05.
O S e e [ oz
9 y freight, g auly (Rs. in lakhs) (Rs.in lakhs)
other payments.
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e. Bond executed with Customs authorities towards
short delivery of 1097.36 M.Ts of coal imported ?23F?§1ees) 223551%3)
from China since 1990-91. P P

. L|q.U|dated damages: Claim made by PH.E.D. 5629246 5609246
Rajasthan not acknowledged by the company (in Rupees) (in Rupees)
since 1993-94. P P

g. During the year 1993-94 and 1994-95 Claims made by TWAD Board but not accepted by
the company as debts TWAD Board withheld Rs.12.69 lakhs by invoking price falls
clause (Rate contract agreement) and Rs.10.40 lakhs towards cost of replacement of
600 mm dia pipes. Since the amount withheld is disputed, no provision made in the
Accounts towards this recovery.

h. M/s. Edel Cast India Ltd., has claimed the cost of material,(which was not supplied to
TANCEM) interest and compensation for Rs.32.09 lakhs and the matter is under
Arbitration since 1997-98.

i. The Corporation has disputed Rs. 406.50 lakhs being the CENVAT credit taken
which excise authorities disputed. The same is pending before appellate authorities for
which no provision has been made since 2008-09

J- Income tax demand disputed in appeals pending at various stages Rs.2492.84 lakhs
pertaining to the Assessment Years 1997-98,1998-99,2003-04,2007-08,2008-09, 2010-
11, 2011-12, 2012-13 and 2013-14

k. Ariyalur Cement unit is having 390 land acquisition cases. Out of 390 cases 319 cases
have been disposed of by the sub-court by passing orders dated 16.02.2017 for
payment of enhanced compensation at Rs.1200/- per cent the approximate financial
commitment as per Sub-Court orders is Rs.20 crores. The special Tasildar (LA) Ariyalur,
is the authority to file appeals before the High Court of Madras against the orders of the
Sub Court. Appeals have been filed in 291 cases and handed over to Special
Government pleader of which ASSR Nos have been assigned to 186 and another 89
cases are ready for filing. Balance cases are under preparation for filing appeals and
hence provisions for the same have not been made in the books of accounts.

The shortage of 22898.28 MT of Clinker valued at Rs.6,42,23,722/- and cement shortage
of 255 MTs Valued at Rs.9,57,023 noticed during Physical verification on 02.05.2017.
This will be accounted in the books of accounts after the difference are reconciled and
reviewed.

m. M/s. Unicorn Engineers, Coimbatore have made reference to Micro & Small Enterprises
Facilitation Council (MSEFC) for claiming a balance payment of Rs.39,18,764/- which
was withheld by TANCEM as the party had not honoured its warranty conditions. The
Council issued award for a compensation amount of Rs.2,75,16,936/- on 04.06.2016 with
an interest @ 14.25% p.a. TANCEM appealed to Honb’le High Court of Madras against
this award by filing an original application which remains to be numbered pending
deposit of 75% if the award amount in the Court as per MSMED
Act. Meanwhile Unicorn filed an execution petition before Honb’le High Court in EP No.7
of 2017 on 11.12.2016 claiming a compensation of Rs. 5,88,88,591/-. TANCEM has filed
a counter. Recently Unicorn has succeeded in getting an attachment order and
TANCEM has got a stay. This stay was subject to the condition that TANCEM should
deposit Rs.3 crores on or before 22.04.2019.
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PART - B (POINT No. 29)

POINT NO.29.1: LAND
Appeals are pending in various stages with commercial tax department in respect of Assessment
years 1989-90, 1990-91 to 1998-99. Details of Disputed Demand

Disputed Tax Demand

Statute Asst.Year Where appeal is pending
(Rs in Lakhs)

Sales Tax Act 1989-90 38.73 | Pending with Dept

-do- 1990-91 795.82 | Pending with Dept

-do- 1992-93 254.33 | Pending with Dept

-do- 1993-94 21.35 | Dismissed back to
Assessing Officer

-do- 1993-94 6.91 | Appeal pending at Tribunal

-do- 1994-95 51.60 | Dismissed back to
Assessing Officer

-do- 1995-96 0.80 | -do-

-do- 1996-97 15.07 | Sales Tax Appeals

-do- 1997-98 15.00 | -do-

-do- 1997-98 2.28 | -do-

-do- 1998-99 2.79 | -do-

Central Excise | 2008-09 406.50 | Appellate Tribunal(s)

Act (CENVAT

Credit

Entitlement)

No provision is made for any eventual Tax Liability pending finality.
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POINT NO.29.2:

Sales Tax on price escalation (pipes) Rs.10,04,145/- provided in the Accounts pertaining to the price
escalation claimed with TWAD board during 1992-93 and 1996-97 for pipes supplied will be remitted
as and when these bills are realized from TWAD Board.

POINT NO.29.3:

Sales Tax of Rs. 9,78,770/- provided in the Accounts for the differential amount claimed by us from
DRDA, Municipalities, Panchayat union and Town Panchayat for the Cement supplied will be remitted
as and when the claims are realized from the above agencies.

POINT NO.29.4:

Government has extended the deferral sales tax liability for the period from November 1992 to November
2002 amounting to Rs.88.47 crores. In view of critical financial position, TANCEM has been requesting
the Government, for conversion of sales tax arrears into equity. Government vide Letter No. 20375/MID-
2/2006 dt.28-09-2006 informed TANCEM that proposal of conversion of sales tax arrears of Rs.88.47
crores into equity was under consideration of the Government. Subsequently, in March 2007,
Government directed TANCEM to pay one month arrear every month from 01-04-2007 along with interest
in addition to the current due vide Govt.Lr.No.MS.70 dt.21-03-2007. In April 2007, the price fixation
committee consisting of Chairman and Managing Director TANCEM, Secretary to Government Industries
and Finance Department directed TANCEM to repay the sales tax arrears at the rate of Rs.100/- lakhs
every month. As such, TANCEM started remittance of sales tax deferral amount of Rs.100/- lakhs every
month with effect from May 2007. TANCEM has got waiver from the Government for an amount of
Rs.173.78 crores towards interest on Sales Tax Arrears (Deferral) for the period up to 31-03-2010 vide
G.0O.No.162 dt 24-09-2010. For the years 2010-11 to 2014-15 TANCEM is pursuing with Government for
waiver of interest. Government vide letter no.17505/MID2/2011-1 dated 10.07.2012 has directed that the
waiver of penal interest for tax paid from 01.04.2010 to 31.08.2014 will be examined by the Government
after the entire Sales Tax arrears is fully paid by TANCEM to the Government. TANCEM vide its letters
dated 25.09.2015, 12.02.2016 and 27.10.2017 has informed the Government of the remittance of the
Sales Tax liability of Rs.88.47 crores and requested for waiver of interest of Rs.28.13 crores from
01.04.2010t0 31.08.2014. Hence the same is not provided in the Books of Accounts.

POINT NO.29.5:

-Detoriation value of non-moving items is not ascertained and provision, if any is not provided.

-A committee has been formed for analyzing and disposing off the Non-moving and Obsolete Inventories
amounting to Rs.272 lakhs remaining in the books for long time and remain to be adjusted / written off.
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POINT NO.35.11:
INCOME TAX

Appeals are pending in various stages in respect of Assessment years

2007-08,2008-09,2010-112011-12,2012-13and 2013-14.

1997-98, 1998-99, 2003-04,

Details of IncomeTax Disputed Demand and Remittance of Advance Tax (in Rupees)

Asst.Year Disputed Tax Demand Advance Tax Where appeal s
Remittance pending
1997-98 9,40,99,106 64,02,782 ITAT(H.C.Stay)
1998-99 3,41,20,652 3,41,20,652 ITAT
2003-04 5,27,797 5,27,797 ITAT
2007-08 25,48,686 - ITAT(H.C.Stay)
2008-09 36,99,260 - CIT(A)
2010-11 5,95,77,270 - ITAT
201112 4,79,880 - -
2012-13 Nil | 1,13,85,510 CIT(A)
2013-14 5,42,31,535 - CIT(A)
Total 24,92,84,186 5,24,36,741
POINT NO. 29.7:

Demand relating to TDS compliance amounting to Rs.71.67 lakhs has been received and the
rectification of the returns filled is under process. As no liability is expected once the returns are
corrected, no provision has been made in the books of accounts.

Amount of Liability Since
S.No Unit Name financial year 2007-08
(Rs in Lakhs)

1 Corporate Office 46.25

2 Alangulam Cement Unit 1.24
3 Ariyalur Cement Unit 17.78
4 Alangulam Sheet Unit 3.13
5 Vriddhachalam Stoneware Pipe Unit 3.00
TOTAL 71.67
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POINT NO.29.8:
The approval for mining lease renewal and applications for mines closure plan of both the Alangulam
and Ariyalur units are pending with Government.

POINT NO.29.9:

Confirmation for Trade Receivables, Claims Receivables, Deposits and Trade Creditors are not
supported by confirmation or acknowledgement of debts etc.

POINT NO.29.10:

In the initial stage of AMMA CEMENT SUPPLY SCHEME, there was a delay in obtaining invoices from
suppliers and sales details from godowns. Hence, TANCEM could not file returns within time and claim
its ITC. However, TANCEM made adhoc payment of TNVAT for the difference of Rs.5/- perbag @ 14.5%
amounting to Rs.28,00,000/- for the three months (January to March 2015) and for the month April to
September 2015 ITC could not be availed as the transactions has been filed only in the annual returns.

Subsequently, TANCEM vide letter reference TANCEM/AMMA CEMENT/2016 dated 07.11.2016
requested to grant special permission to avail the Input Vat Credit so as to enable TANCEM to
regularize the accounts with Commercial Taxes Department for the year 2014-15. Government vide
Letter No.13781/B1/2016-1, Commercial Taxes and Registration Department dated 11.11.2016 had
sent the proposal to the Additional Chief Secretary/Commissioner of Commercial taxes for necessary
action. Decisionin this regard is awaited.

POINT NO.29.11:

A mining lease holder of a major mineral has to pay royalty to the State Government in respect of
mineral mined out to comply with the section 9 of mines and minerals (Development & Regulation)
MMDR, Act, 1957 at the rate specified in the second schedule by the Act.

As per MMDR-2015, Amendment Act TANCEM has to pay The District Mineral Foundation Trust Fund
(DMFT) 30% from the royalty amount. It has been calculated to pay Rs.3,02,10,769/- for the production
of limestone from G.0.456 from 17.09.2015 to 19.08.2017. TANCEM has paid Rs.3,02,10,769/- on
28.12.2018 and provision for the same has been made in the books of accounts.

POINT NO.29.12:

Since the inception of the Ariyalur Cement Unit, the cement production was being carried out by mining
limestone from three GOs (i.e GOs 344,469 and 456), covered under Kallankurichi Limestone Mines.
Due to direction issued by MoEF for violation of Environmental (Protection) Act, 1986, TANCEM
suspended mining in the G.0.s344 and 469 in July 2014, for not obtaining prior Environmental
Clearance. However, TANCEM continued mining in G.0.456 to ensure production and supply of
quality cement to Government departments and Public at affordable rates. Mining in G.O 456 was
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stopped on 23.08.2017 to comply with MoEF direction. In order to obtain Environmental Clearance for
Kallankurichi Mines, TANCEM was required to pay compensation for limestone mined out during the
period from 15.01.2016 to 23.08.2017, as per the direction issued by MoEF vide notification
F.N0.3.50/2017 IA.llI-Pt, dated 05.01.2018 in compliance of the orders of the Hon'ble Supreme Court of
India. The Compensation payable is Rs.43.60 crores as estimated by the Department of Geology and
Mining, Government of Tamil Nadu. Provisions have been made for this liability in book of accounts in
2017-18. The amount has been paid on 21.06.2018 out of interest free loan granted by the Government.

POINT NO.29.13:

Mines Restoration Expenses:

The Company provides for the expenditure to reclaim the quarries for mining based on the estimated
expenditure required to be made towards restoration and the rehabilitation at the time of vacation of
mines. Provision created towards Mines Restoration expensesis Rs.30,20,783 for 2017-18.

POINT NO.29.14:

The Government vide G.O.(Ms)No0.47 dated 21.04.2017 has approved to implement the Ariyalur Cement
Unit Plant expansion from 5 LMT to 15 LMT per annum at a cost of Rs.750 crores (inclusive of 110 KV Sub
- Station) with the promoters contribution of Rs.147.80 crores to be financed by the Government of
Tamilnadu in the form of Equity Share Capital to an extent of Rs.73.90 crores and Interest Free Loan of
Rs.73.90 crores and balance through Term Loan from Bankers.

A. Interest free loan from Government

TANCEM has received Rs.73.90 crores as on 31.03.2018 from Government and the terms of Loans are as
follows:

1. Repayment period -5 years
2. Moratorium towards repayment -5 years after the construction period of 24 months

3. Date on which repayment is to commence — At the end of 5th year after the construction period of 24
months

B.Term Loan from State Bank of India

TANCEM has been sanctioned Term Loan of Rs.602.20 crores by State Bank of India. State Bank of India
has disbursed Rs.390.30 crores as on 31.03.2018.

The Terms of Loan are as follows:

1. Nature of Security :
a. Firstcharge is on all Fixed assets on Ariyalur cement plant.
b. Second chargeis on current assets of TANCEM
c. First charge on Trust and retention account

d. First charge on DSRA created to meet the debt service requirements
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e. Secured by Equitable Mortgage of Land consisting of 54.99.5 Hectares situated at Kairalabad
Village, Ariyalur bearing Patta No.431 together with all buildings and structures thereon and all Plant
and Machinery attached to the earth, or permanently fastened to anything attached to earth,
constructed/to be constructed.

f. Guarantee of State Government

2. Repayment Terms : Repayment starts in the Quarter following one year after commercial operation date
in 34 equal quarterly instalments

3. Rate of Interest : 1 year MCLR + 0.35 bps

4. Current Maturities of Long Term Debts : NIL

5. Term Loan Interest accrued but not due as on 31.03.2018 is Rs. 87.75 lakhs (paid on 01.04.2018)
POINT NO.29.15:

Ministry of Environment and Forest and Climate change (MoEF) has provided specific conditions which
has to be satisfied for Enhancement of Cement plant production from 0.5 MTPA to 1.63 MTPA and Clinker
Production from 0.475 MTPA to 1.475 MTPA by setting up of a new production line of 1 MTPA clinker and
1.13 MTPA Cement Production.

As per MOEF Clearance No.J-11011/83/2014-1All(l) dated 8th September 2017, TANCEM has been
directed to spend at least 2.5% of the total cost of the project shall be earmarked towards the Enterprise
Social Commitment based on Public Hearing issues and locals need.

Based on above, TANCEM has spent Rs 3,95,97,687 /- up to 31.03.2018 has been included under
Capital Work in Progress in our Books of Accounts.

POINT NO.29.16:

In Ariyalur unit, the stock Report (Raw Material & Tool and spares) maintained at the materials
department and the corresponding stock GL in the books reflected huge variation during the Financial
year 2016-17(as per Point No0.35.18 in 2016-17 Financial). During the year 2017-18, reconciliation has
been carried out from the year 2012-13 to rectify the above issue. The difference has been reduced from
Rs.(1,77,12,348.52) to Rs. (52,01,781) which is under reconciliation.

The difference between Purchase control A/c and Purchase A/c in Ariyalur unit has been reduced from
Rs.9,99,37,892.75/-in 2016-17 to Rs.33,09,580/-in 2017-18.

POINT NO.29.17:

TANCEM was directed vide G.0O.(2D) No.33 / dt.06.06.2007 to procure the additional cement required for
the District Rural Development agencies from Private Cement manufacturers by calling for open Tenders
and fixing rate contracts and TANCEM could claim a Margin Money of Rs. 2 per bag for cement supplied.
The margin money has been treated as 'otherincome' in the books of Accounts since 2007-08.
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In 2014-15 it was decided that activity of supply of cement to DRDA through private cement manufactures is
atrading activity and hence VAT has to be paid to the State Government for the same. Based on this decision
a provision for an amount of Rs. 226.74 lakh for TNVAT payable was made in the Books of Accounts for the
period from 2007-08 to 2014-15 and also in the 2015-16 for Rs.37.14 lakh. During the year 2016-17, the VAT
return has been filed and the TNVAT liability for the year has also been remitted to the Government.

For the supply cement under the DRDA Schemes, TANCEM can claim Input credit on cement purchased
from the private cement manufacturers from the financial year 2007-08 to 2015-16. TANCEM has requested
the Government and Commercial Tax Department to allow claiming the Input Tax on purchases and to waive
the prescribed time limit for the claim.

In meanwhile, Service tax Commissionerate, Chennai has issued show case notice on the Margin Money of
Rs.2.00 per bag treating the same as business Auxiliary services. In this connection, TANCEM has been
issued order - in — Appeal No.100/2018 (CTA-I) dated 28.02.2018 for period April'12 to March'15 for demand
of Rs.3,21,16,830/- including interest and penalty & order - in - Appeal No.72/2019 (CTA-l) dated 20.02.2019
for period April'15 to March'17 for demand of Rs.50,11,253/- including interest and penalty. TANCEM has
filed an appeal against the above order and the same is pending before Commissioner of GST & Central
Excise.

Since TANCEM has treated the activities as trading, the transactions will be covered under TNVAT and
consequently, there is no Service Tax element in the transaction and hence liability for the same is not been
provided inthe books of Accounts.

POINT NO.29.18:

The Capital Work in progress includes an amount of Rs.42.63 lakhs spent on Modernization of Alangulam
unit. The same was subsequently dropped by the Board and is awaiting final decision from Government of
Tamil Nadu. On receipts of the Government's decision, necessary entries will be passed in the books of
accounts.
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PART-C{ POINT NO.30}
ADDITIONAL INFORMATION

OTHER DISCLOSURE REQUIRED UNDER THE COMPANIES ACT,2013

30.1. Value of imported and indigenous raw material, spare parts and components consumed and

their percentage to the total consumption.

As at As at
31-03-2018 31-03-2017
(Rs.in Lakhs) (Rs.in Lakhs)

Imported | Indigenous | Imported | Indigenous
1057.34 3125.00 530.90 2721.92
(25.28) (74.72%) (16.33%) | (83.67%)

a. Raw Material

712.59 890.58
b. Spare Parts & Components - -
(100%) (100%)

30.2. Quantitative and other information relating to turnover, production, licensed capacity,

installed capacity.

As at As at
TURNOVER 31-03-2018 31-03-2017
Qty Rs. Qty Rs.
(in MTs) (in Lakhs) (in MTs) (in Lakhs)

i. Cement (TANCEM Units) 499362 21050.89 577385 24384.20
i. Cement (DRDA Supply) - - 154533 6398.07
ii. Cement (Amma Cement Supply

Scheme) 862373 26262.54 994227 32996.40
iv. Asbestos Sheets 86 5.28 169.00 9.30
v. A.C.Pipes 0 0 0 0
vi. Stoneware Pipes 1104 81.55 2895 209.33
Total 63997.3017400.26
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Licensed Capacity (in MTs) 2017-18 2016-17
Cement Units

1.Alangulam Cement Works 700000 700000
2.Ariyalur Cement Works 500000 500000
Asbestos Products

1.Asbestos(Sheet) unit ,Alangulam 36000 36000
Stoneware Products

1.Stoneware Pipe Unit, Vridhachalam 7200 7200
Installed Capacity (in MTs)

Cement Units

1.Alangulam Cement Works 290000 290000
2.Ariyalur Cement Works 500000 500000
Asbestos Products

1.Asbestos(Sheet) unit ,Alangulam 28500 28500
Stoneware Products

1.Stoneware Pipe Unit, Vridhachalam 7200 7200
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Actual Production (in MTs) 2017-18 2016-17
Alangulam Cement Unit

Opening Stock 6423 9040
Production 75260 142105
Sales 78050 144722
Closing Stock 3633 6423
Ariyalur Cement Unit

Opening Stock 6043 2780
Production 416892 435926
Sales 421312 432663
Closing Stock 1623 6043
Alangulam Sheet Unit

Opening Stock 1609 1778
Production - -
Sales 86 169
Closing Stock 1523 1609
Vriddhachalam Stoneware Pipe Unit

Opening Stock 1214 524
Production 595 3585
Sales 1104 2895
Closing Stock 705 1214
Amma Cements

Opening Stock 18431 13075
Purchases 868410 999583
Sales 862373 994227
Closing Stock 24468 18431
DRDA Supply

Opening Stock 0 0
Purchases 0 154553
Sales 0 154553
Closing Stock 0 0
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30.3. Total Depreciation Rs.356.73 lakhs for the year has been allocated as follows:

Raw ,
General . Prior Year
Units (P&L A/C) L'.V'ate”a" Adi Total
(Rs) imestone (Rs) (Rs)
(Rs)
Alangulam Cement 43,93,349 0 i 43,93,349
Avriyalur Cement 2,77,60,072 3.46,831 | 281,06,903
TN Asbestos (S) 1,56,004 - i 1,566,004
Stoneware Pipes 2,61,341 . ) 2,61,341
Corporate Office 80,04,715 - i 80,04,715
Amma Cement Supply 15,84,589 ] ] 15,84,589
Scheme
Total 4,21,60,070 3,46,831 | 425060901

30.4. MISCELLANEOUS-

The Fixed Assets of the company are insured against fire risks for the acquisition value/market

value whichever is applicable.
30.5. GENERAL

a. Previous Year figures have been re-grouped/restated/reclassified wherever necessary to confirm to

currentyear classification.

b. Amounts have been rounded off to the nearest two decimal points of lakh of rupees wherever

necessary.
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